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DEFINITIONS

Auto-collateralisation

Stock exchange trade

CFI code

Bilateral Net Position

Global Net Position

Member

Issue expiration date

Holder
Ho | d eacdust

T2S documentation

Issuer depository

Member 6s reg

Hol der s reg

Fully automated process o

meeting conditions stipulated by the RuleOgferation anc
in the T2S documentationo
bank money secured by acceptable collateral will be provi
with purpose to facilitate settlement of the delivery ver
payment instruction, in case the is no sufficient castinenr
Dedicated cash account.

Transaction closed in the trading system of the s
exchange, defined in relevant parts of the stock exch
rules.

Identification code assigned pursuant to international
standardL0962.

Final aggregated position of a participant calculated
individual cash penalties for failed settlement that respe:
participant has to pay to the nréailing participant, or tha
respective participant shouldeceive from one failing
participant within one participating CSD.

Final aggregated position of a participant calculated
individual cash penalties for failed settlement that respec
participant has to pay to all ndailing paricipants, or thai
respective participant should receive from all faili
participants within one participating CSD.

Person, to which CDCP grantean@mbership according t
provisions of A 104 of th
Operation

Validity date of the securities issue set by CDCP if matt
date is not specified for the issue or in case of prem:
redemption

Person to which CDCP opened and is administering
hol der s account .

An account opened accord

Securities.

Set of documents governing operation of T2S; it inclu
General Functional Specification, User Detailed Functic
Specification, Business Process Description, Wkardbook
and User Requirements Document.

In relation to the Investor Depository, the central deposi
in which the financial instrument is issued or immobilised

Registry of securities and data securities ownerskept at
l evel of CDCP pursuant to
connection with A 106 of

Registry of securities and data on securities owrest by
the holder on account in the registryps uant t o
of the Act on Securities
Securities or in similar registry pursuant legislation base
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Ex-date

External settlement

FISN code
Guaranteed

participation date

Operation day schedule

Settlement schedule

Other market
infrastructure

I ndividu al client
segreg@tion

Internal settlement
Inter operable link
Investor depository

Client

was the holder established or in the registry organ
pursuant legislation based on which was establishec
foreignlegalentity f or whi ch the hc

The date on or after which an underlying security is tre
without atitle to yields arising from the security

Settlement of the instruction between an accoueneg in
the memberds registry and
account open in neparticipating central depository.

Identification code assigned in accordance v
the international standard ISO 18774

Thelast date to trade the underlying security to a which r
to participate the corporate action with election is attache

Is specifying start and end times of each operation day pl
during which CDCP provides services, and atiégiand acts
are performed at CDCP and settlement system participal

Is specifying times and cwiff or recommended times relatt
to settlement services of CDCP an2lS; settlement Schedu
is part of operation daschedule.

Trading venue pursuant to article 2 sec. 1-set 42 of the
CSDR Regulation or central courfaairty purs. article 2 se«
1 subsec. 16 of the CSDR Regulation.

Individual client segrgation are records and accoul
according to article 38 section 4 of CSDR, which allow
participant to segregate securities of each client of
participant, if and as required by the participant. T
individual client segregation is ensured in conditions
CDCP by opening and admin
for CDCP client.

Settlement of an instruction between accounts open ir
member 6s registry and/ or

Link between central depositories according to article
section 1, item 33 of CSDR Regulation

In relation to the Issuer Depository, the central deposi
which will open an account in the issuer depository.

Entity to which CDCP provides for services in conneci
with performance of its activities. By the client is underst
a member, a participant, linked central depository, o
market infrastructure or an issuer to which CDCP grai
access to the serds. Also gerson applying for servic
provision or access to CDCP services, or third person a
on behalf of, or on account of persons pursuant to
definition based on the Power of Attorney or otl
authorisation is considered to be the cli€at.the purpose o
the customer due diligence the client is person pursua
definition in A9 of the A
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Cl i
Market deadline

ent 6s

Corporate Action

Participation criteria

Crisis situation

Cross-CSD settlement

Beneficial Owner

LEI code

T2S settlement currency

Gross method

Over-the-counter (OTC)
transaction

Non-allocated account

Non-participating
central depository

Trading Venue

Buyer protection

acc Account

opened

Date and time end of operation day to send instruction
CDCP in connection with buyer right protection

pursuant t

Any arrangement or activity of the securities issuer that
direct impact on owners of this security and may affect v
of the investmentfasecurities owners

The criteria set by CDCP in compliance with article 33 of
CSDR Regulation which ensure fair and open access t
central depository for all lega&intities that intend to becom
participants with due regard to risks to financial stability .
the ordeliness of markets. The participation criteria con:
mainly of legal, financial, operational and techni
requirements for participation with due regard to rele\
risks.

Situation when conditions for resoluti

proceedingre met

opening of

Settlement of instruction between an account opened i
member 6s registry and/ or
open in other participating central depository.

Person defined as beneficial ownethe AML Act

Legal Entity Identifier - is 20digit alphanumeric
international identifier oflegal entityissued in accordanc
with the international standard ISO 17442

Currency eligible in T2S for settlement wistruction with
cash settlement.

Method of settlement based on settlement of gross value
settlement of individual transactions without mutual set of
claims and obligations resulting from other settlerr
instructions.

Transaction closed mutually by the transferor and
transferee or by other authorised persons in the syste
trading venue other than the Stock Exchange or out of tre
venue system.

Owner 6s account open in C
for natural person degal entity for which, from 1 Octobe
2015 pursuant to A105 sec
centr al depository is not
based on its request

Central depository not providing its settlement services
T2S.

Trading venue pursuant teoint 24 of article 4(1) of the
Directive 2014/65/EU.

Process, in which a buyer, who should receive underl
asset which is subject to the corporate action with elec
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Person with granted
access

Special contractual
arrangements

Payment bank

Paymentsystem

Authorised member

Authorised participant

Intended SettlementDate

Legal regulation

Central depositories link

Operation day

Rules of Operation

instructs the seller to accept yield/security resulting fi
reorganisation based on its election.

Participan, central depository or other market infrastruct
which was granted access by CDCP in accordance
CSDR Regulation and Rules of Operation, including CL
member

Contractual relations concluded between CDCP and
Client that more closely regulate selected activities
services of CDCP or execution of rights and obligation
CDCP andhe Client.

Entity providing for realisation of cash leg for itself
position of settlement system participant /ndother
settlement system participant via its Dedicat€dsh
Account.

Payment system TARGET2K operated by NBS, or otht
payment system which is part of TARGET?2

The member, who makes recordsntma | | oc at e
account based on special agreement with CDCP and gr
Power of Attorney/authorisation by which the owner
account appointed and authorised the member to r
records pursuant to A173y
and undeconditions specified in the Act on Securities,
Rules of Operation and relevant special contrac
arrangement.

The participant, who is authorised, based on the agree
with CDCP and Power of Attorney from account ownel
hol der, to perform record
(exceptthenom | | ocated account)
scope and under conditions stipulated by the Rule
Operation, granted Power of Attorney or special contrac
arrangement

Required date for settlement of the instruction stated ir
settlement instruction.

Generally binding legal regulation of the Slovak Repuk
published in the Collection of Laws of the Slovak Repuk
binding legal regulation of the European Unic
international agreement which is binding for the Slo
Republic.

Arrangements between the central depositories pursue
article 2, section 1, subsection 29 of CSDR Regulation

Time period in which processing and provision of CD
services take place in accordance with the operation
schedule

The Rules of
papierov SR, a.s

Operation c
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Directly Connected Party

Ancillary system

Settlement instruction

Settlement  instruction
eligible for the penalty
mechanism

Instruction with cash
settlement

Primary subscription

Reservation flag

Pledge registry

Resolution proceeding

Record date

Penalty mechanism

Omnibus client

segregation

The Rarticipart or other MarketInfrastructure that is
performing accessible services via direct connection to

Type of participation in the payment system; the ancil
system is system in which the payments or finan
instruments are exchanged or cleared, while resulting
obligations are settled in the payment system.

Instruction for registration of transfermovement oi
transitionsof financial instruments. For purpose of part"'
oftheRues of Operation is de

Matched settlement instruction for financial instrum
admitted to trading or is traded on a trading venue comp
with definition according tarticle 1(e) of the Delegate
Regulation 2018/1229. This is applicable also to instruc
put On Hold by a participant.

Settlement instruction against payment or settlen
instruction with payment anstruction for cash settleme
without transaction of the financial instruments

Instruction for registration of securities during primé
subscription of securities

Reservation of the financiahstruments which should k
subject to settl ement on
registry or in CDCP registry created by CDCP as settler
system operator; in case the reservation flag
successfully assigned, it is not possible to register any
to such financial instruments or any other restriction
dispose with the financial instruments.

Special registry of pledged securities administered by Cl
pursuantth 47 of the Act on S

Proceedings pursnaito Act on resolution in the financi
market or similar proceeding according to legal regula
by which Directive BRRD was transposed in other men
State

Day on which is made the list of owners/holders
underlying security irorder to specify persons entitled
receive proceeds from this security

Set of legal, technical and operational tools applied
CDCP to monitor settlement fails, calculate, collect
redistribute cash pealties for settlement failur@nd to
ensure fulfilment of other obligations of CDCP a
participants (in relevant extent) arising from the CSDR
Delegated regulation 2018/12X%r purpose of the penal
mechanism the failed participant is the participant wt
transaction legau®d orgave reason faettlement failure

Omnibus client segregation are records and accc
pursuant to article 38 section 3 of CSDR, which allows ¢
participant to hold in one securities account secur
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Settlement system

CDCP system

T2S or T2S platform

TARGET?2

Technical issuer

depository

Transformations

Market claims

Participant

Participation/participant
access

DedicatedCashAccount

Account

Owner 6s acco

belonging to different clients of such participarthe
omnibus client segregation isnsured in conditions o
CDCP by opening and administration of thelde ¢
account for CDCP client.

System for settlement of transactions in securities whic
operated by CDCP and consists of hardware, techr
communication and org#sation means that serves 1
purpose of provision of settlement services

Software part of the settlement system ensuring settle
services in T2S or for provision of services out of T2¢
settlement of an instruction is ngtrocessed in T2S i
accordance with the Rules of Operation

Single technical platform of thEurosystem, which allow
to the securities central depositories and to the central k
to provide basic, crogsorder and neutral securitic
settlement services in central bank money.

TransEuropean Automated Retine Gross settlemer
Express Transfer system, for settlement in euro an
central bank money, which has -dentralised structur
connecting national systems for grosettlement ol
payments in real time.

The e@ntral depository, which is investor depository and
in holding securities of the issuer depository which does
participate inT2S, whereas for purpose of T2S operatior
relation to these securities it is deemed the issuer depos

Process of cancellation of unsettled instructions and
replacement by new instructions, which are automatic
submitted by CDCP as the settlement system oper
pursuanta rules for given corporate action of reorganisat

type

Process of reallocation of proceeds from the corporate a
as that of cash distribution or securities distribution base
automated placement of instructions, placed dugivgn
time period by CDCP as the settlement system operato

Any participant of the settlement system to who acces:
been granted by CDCP in compliance with article 33 of
CSDR Regulation and the Rules of Operation

Is status of the person which is a participant to which CI
granted access.

Cash account opened in T2S in order to provide settle
of cash instructions resulting from instructions settlec
T2S

| f not stated ot her wi se,
account or clientbds accol
Rul es of Operation it 1is

An account open pur sSeauntis
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Participanto

User Committee

Executory Decree

Payment date

Participant default

Settlemen fail

Settlement fail dueto late
matching

Settlement fail due to
lack of securities orcash

Participating central

depository

An account opened in T2S for the participant of
settlement system pursuant to part V. of the Rule:
Operation.

Committee established for the Settlement system purs
to article 28 of CSDR Regulation consisting ¢
representatives of issuers and participants

The Executory Decree to the Rules of Operation that cre
its inseparable part and is governing selected issues in
detail

Day on which proceeds amd/principal from the security i
paid to security owners / holders

Situation when insolvency proceedings, as defined in
(j) of Article 2 of Directive 98/26/EC, against the participi
was opened, i.e. any proceeding which meanyscollective
measure provided for in the law of a Member State, or a
country, either to wind up the participant or to reorganis
where such measure involves the suspending of, or imp
limitations on, transfers or payments. In given casis

mainly situation when participants assets are in bankru
when restructuring was permitted or exists any other
meaning that the participant is in bankruptcy, or is insolv
or other measure regulated by law of other country

satisfy concep u a | att rpiabruttiecsi p @
definition as in previous sentence.

Settlement fail, also in context of other definitiond uratng
this term, means settlement fail according to point 1!
article 2(1) of CSDR.

Settlement instruction matching, or placing of matc
instructions after relevant coff applicable to respectiv
instruction on the Intended Settlement Date

Nonrexeation of settlement of matched settlem
instruction before cubff applicable to respective instructic
on the Intende®ettlement Date. In case the instructior
placed with passed Intended Settlement Date, CDCP
take into accont the matching dat or date when th
matched instruction was placed.

The central depository providing its settlement services
T2S
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ABBREVIATIONS

AML Act

ARDAL

Stock Exchange
BSSE

BIC code

BRRD

CDCP

Scale of Fees
Sec.

LEM

Delegated regulation
2017/392

Delegated regulation
2018/1229

FATCA agreement

ECB

EIB
ESMA

IS CDCP
SJA

MIC

Act No. 297/2008 Coll. on the Prevention of Legalization
Proceeds oCriminal Activity and Terrorist Financing and ¢
Amendments and Supplements to Certain Acts as amende

The Debt and Liquidity Management Agency
Securities Stock Exchange

The Bratislava Stock Exchange

Bank IdentifierCodei defined in the ISO standard 9362

Directive 2014/59/EU of the European Parliament and of
Council establishing a framework for the recovery
resolution of credit institutions and investment firms :
amending Council Directive82/891/EEC, and Directive
2001/24/EC,  2002/47/EC,  2004/25/EC,  2005/56/I
2007/36/EC, 2011/35/EU, 2012/30/EU and 2013/36/EU,
Regulations (EU) No 1093/2010 and (EU) No 648/2012, ol
European Parliament and of the Council

Centr8lnyndépbzpapiecev SR
Scale of Fees of Centré8lny
security/securities

identification number of an issue of pajferm shares

Commission DelegatedRegulation (EU) 2017/392 of 1
November 2016 supplementing Regulation (EU) No 909/z
of the European Parliament and of the Council with regai
regulatory technical standards on authorisation, supervisor
operational requirements for central seiesi depositories

Commission Delegated Regulation (EU) 2018/1229 of 25 |
2018 supplementing Regulation (EU) No 909/2014 of
European Parliament and of the Council with regard
regulatory technical standards on setéetdiscipline

Agreement between the Slovak Republic and the United £
of America to Improve International Tax Compliance anc
Implement FATCA

The European Central Bank

The European Investment Bank

TheEuropean Securities and Markets Authority
information system of CDCP

Simple Jointstock Company

Market Identification Code assigned pursuant to the stan
ISO 10383.
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CSDR Regulation

NBS

NI L
NCB
NCDCP
Broker/Dealer
DR
SDR
RoO
RRSR
SR

T2S
ECR

Decree 446/2015 Caoll.

Commission
Implementing
Regulation

(EV) 2018/1212

AEI Act

Coll. investment Act

Act on resolution

Foreign securities
Foreign broker/dealer
FBRN

FRN

Z0OCP

Regulation (EU) No 909/2014 of the Europdarliament anc
of the Council of 23 July 2014 on improving securit
settlement in the European Union and on central secu
depositories and amending Directives 98/26/EC
2014/65/EU and Regulation (EU) No 236/2012.

the National Bank oSlovakia
substitute identification number
The National Central Bank
Ng§rodnl
an organization that trades in securities

centr8lny depozit§
Disposal Right

Suspension of Disposal Rights

Rules of Operation of CDCP

Registry of Residents of the Slovak RepufREGOB)

The Slovak Republic

TARGET2Securities

extract from the Commercial Register

Decree of the Ministry of Finance of the Slovakpublic No.
446/2015 Coll., laying down details of due diligence of finan
accounts by reporting financial institutions.

Commission Implementing Regulation (EU) 2018/1212
3 September 2018laying down minimum requiremen
implementing the provisions of Directive 2007/36/EC of
European Parliament and of the Council as regards sharel
identification, the transmission of information and
facilitation of the &ercise of shareholderghts

Act No. 359/2015 Coll. on automatic exchange of finan
account information in the field of taxation and on
amendment to certain acts in wording of later regulations

Act No. 203/2011 Coll. on Collectivavestment in wording o
later regulations

Act No 371/2014 Collon resolution in the financial anket and
amending certain laws as amended

foreign securityforeign securities
a foreignorganization that trades in securities
foreign birth registration number
foreign company registration numkerZ | L )

Act No 566/2001 (Coll.) on Securities and Investment Serv
and on Amendments and Supplements to certain Law
amended by later regulations
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11

1.2

1.3

1.4

15

1.6

1.7

1.8

PARTI. INTRODUCTORY PROVISIONS

Article 1
Introductory provisions

Centr8lny depozit&r cennlch papierov SR,
80 Bratislava, business ID 31 338 976, registered in the Commercial Register of the
District court Bratislava |, section: Sa, insert No. 4493/B hereby issues theseoRules
Operation in thK€xPsense of A 103 of

The rules of Operation are published in the Slovak language. Translations being
provided or published by CDCP are indicative versions only and Slovak version shall
prevail in case of doubts. The Rules@peration including executory decrees thereto
and related documents, referred to herein and stipulating in detail implementation of
selected activities are available in writing by CDCP for the public at the registered office
of CDCP, and in electronicfomt at t he CDCPO&6s website www
The Rules of Operation define procedures in implementation of the activities and
provision of services by CDCP, and apply to provision of all CDCP services or actions
towards provision of the serviceRules for povison of services related to
administration of LEI codeareset separately in relevaferms andConditions.The
selected activities or services may be stipulated in special contractual arrangements.
An inseparable part of the Rules of Operation is thewgreg decrees that stipulate in

more detail the provisions of the Rules of Operation or provisions of selected issues.
The Rules of Operation including executory decrees thereto and related documents
referred to herein and stipulating in detail implemeotabf selected activities is in
compl i ance ZODCPapplicAbletoOCDCRoand all entities to which CDCP
provides services related to pursuance of its activities. The Rules of Operation is
mandatoryalso to entities acting in the name of or on lifebiaa client if they use the
services from CDCP.

The CDCP board approves the Rules of Operation. Prior to approval of the Rules of
Operation by the board, CDCP shall discuss a draft thereof in the User Committee if
demanded by the Staés of the User Comittee o f Centr8l ny depozi
papierov SR, a.s., and in a manner defined therein. The board of CDCP approves the
executive decrees to the Rules of Operation.

CDCP shall have right to amend the Rules of Operataomd applicable executory
decreeslfer ei nafter referred to as ARules of
for legislation, technical, and process reasons. On the effective date of a new wording
of the Rules of Operation the previous version of the same expires and bacid)e

and is fully replaced by the new wording of the Rules of Operation. When using the
CDCP services, the clients explicitly and unconditionally agree with how the changes
to the Rules of Operation are implemented. CDCP shall publish full versiom Riitas

of Operation with amendments made at the registered office and publish them in
electronic format at www.cdcp.sk with indication of validity and force, wherein such
publication and availability shall be made at least 15 days in advance of theveffect
date.

The provisions of the Rules of Operation shall have precedence over the provisions of
special contractual arrangements between CDCP and client. Provisions of tlaé speci
contracts, which become at any time in future in conflict with the Rul&ypefation

due to changes to the latter, shall become ineffective and ioveheé daywhenchange

or new wording of the Rules of Operatisimall come into force

20|page



1.9 Unless CDCP and client agree otherwise, or unless stipulated otherwise in the Rules of
Operdion, the laws othe SlovakRepublicshall govern the relations between them.

1.10 Relations between CDCP and client to which CDCP renders its services shall be
governed in particular by these Rules of Operation, special contractual arrangements, of
ZOCP, CSDRregulation,Commercial code, and other relevant regulations

Article 2
Due diligencewith respect to the client

2.1 Client due diligence includes due diligence according to the AML act and further
requirements of CDCP in connection with acting of the claguring provision of
servicedn CDCP In the sense of relevant regulations and to the extent defined therein
(in particular AML act), CDCP may require the client goovide information and
documents for the purpose ofandatory customer due diligence dhd client has to
provide CDCP with necessary-operation. CDCP may require information in written
form. CDCP may require from the cligoimarily:

a) to submit all data necessary for identification pursuant to requirements of relevant
legal regulation

b) to provide necessary coperationin order toverify c | i ddertity, namely to
submit identification card and other documents personally by the client in CDCP
office asrequirel by the legal regulation and CDCP

c) toidentify the beneficial ownegntities hatultimatelyowns the client or its founder,
control or are engaged in contadlthe client, including provision of eoperation in
order to verify specified persons

d) to provide information on ownership and governing structure,

e) to provide information necessaryittentify thepolitically exposed persons,

f) to provide information on purposes and character of required service,

g) to provide information tadentify origin of the financial resources or property used
in connection with regjred service,

h) to provide information tadentify whetherthe client acts on own behalf

2.2  CDCP may require further information and documents for purpose of mandatory client
due diligencan compliance with requirements of the legal regulation, mainly for the
purpose ofenhaned due diligence according to the AML act, detection of sufficient
information on the client or assessment of specific request for service

2.3  The client is obliged ti&eep its identification data or other relevant data updated
requestdr change in CDCP registry upon change of the alsgfaipulated irtherelevant
part of the Rules of Operation regulating provision of CDCP services.

2.4  CDCP mayperformsimplified customer due diligence, hence to waive from submitting
selected documents werification of identity in case the client is present personally, if
such action isllowed by the AML act or other legal regulatidrhis applies also in
case the special provisions of the Rules of Operation explicitly retipaitthe request
for serviceis placed by the clientersonally oregulate methothow the information
and documents related to client due diligesiceuld be provida:

2.5 In caseaheclientshall submithe writtendeclarationgor the purpose of mandatory due
diligence (e.g. at identification of the beneficial owners or status of politically exposed
person)the decl aration has to include current
than 3 months, unless stated differentiythe Rules of Operationin reasoned case
CDCP may waive from requirement pursuant to this provision or to ask for declaration
with later date. When applying this provision, CDCP takes in account the purpose and
obligations resulting from the AML act.
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2.6 A naural person who acts on his/her own behalf or in the name of an applicant for
service must be major and eligible to pursue legatts in full extent. A legal
representative acts on behalf of a person not being eligible fordeigat full.

2.7 A statutory body (or other authorized entity in the sense of applicable laws, e.g. proxy)
act on behalf of degal entityas specified in an abstract from commercial register or
from other registeror in other relevantatumenthat stipulates acting orebalf of the
legal entity(in case thdegal entityis not registered in commercial or other similar
register). In case of change to composition of the statutory body or change to any other
entity authorized to act on behalf of tegal entity the changeshall be effective with
respect to CDCP as of submission or delivery of an original or authenticated copy of
legally effective decision of the body having authority to adopt the change, or any other
relevantdocument

2.8  For the purpose of identification tikkent has to provide CDCP with necessary scope
of data:

a) natural personi not entrepreneumame, surname, birth identification number (or
birth date if the birth identification number was not issued), permanent address or
other address, nationality, iy@nd number of the proof of identity

b) natural persori entrepreneurdata according to the item a) of this provision,
registered offi d¢d& wasassignpd, ndgntifitafion ¢f lofficial
registry, in which the person is registered and reagisin entryiD,

c) natural persoin minor without proof of identityname, surnamdirth identification
number (or birth date if the birth identification number was not issued), permanent
address or other address, nationality of the minor amsiher legitimate
representative

d) legal entityt r ade name, regi st er e ddemiftationeofs s |, Co
official registry, in which the person is registered and registration dbtry
identification of person authorised to act on behalte¢gal entityin extentof name,
surname, birth identification number (or birth date if the birth identification number
was not issued)

e) person represented based on the Power of Attodagg in sase of item a), b) and
d) of this provision and data on the authorised person in sense of item a) and b).

2.9 In case mandatory customer due diligence according to the AMtaes not apply to
the requested servi¢mainly services related to CDCP informattiduties according to
A110 ZOCP or s peCDCRinaytoaaeptidentifeajionldafdessenr n )
extentthan defined in the section 2.8 of this article

2.10 To verify identification ofthe client, CDCP requires:

a) A natural persoii not selfemployel: a valid ID card (or other proof of identity) or
a replacement card in the sense of relevant regulation- fo 1iByears old person
coming of lawful agdy marriage shall submit a marriage certificate as well;

b) A minor to whom ID card was issue¢alid ID card of the minor and valid ID card
of his/her legal representative; should the latter be appointed by court, written verdict
about the extent to which the legal representative may act on behalf of the minor;

c) A minor to whom no ID card was issu@aklow 15 years of age): birth certificate (a
documentcorresponding to the birth certificate if the child was born outside the
territory of Slovakia) or an abstract from the journal of births, and valid ID card of
his/her legal representative; should ldiger be appointed by court, writtstatement
about the extent to which the legal representative may act on behalf of the minor;

d) A natural persoii selfemployed: valid ID card (or other proof of identity), current
abstract from an official register arofm other official registrywhere the person is
registered, or from other credible and independent source not older than 3 months; if
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the person is not to be registered in a registescardenwith proof of authorization
to do business issued by relevantly, certificateon assigning of business number,
if assigned;

e) legal entity data about a natural person being authorized to act on behallegahe
entity according to a), and @urrent abstract from the commercial register not older
than 3 monthspr other document that gives a proof of incorporation and foundation
of thelegal entity and subject of its business with acdmentthat gives a proof of
authorization to do business, aodrtificate on assigning of business number, if
assigned, andoaumentthat gives a proof of authorization of the natural person to
act on behalf of théegal entity if the natural person is not to be registeredhim
commercialregister, acertificate on legal identity of thdegal entity articles of
association wh confirmation about registration in a relevant official register not
older than 3 months, or other relevdotumentscertificateon assigning of business
number, if assignedCDCP is entitled to verify authorisation to act on behalf of an
entity, or cration and establishment of the entity based on reliable information,
including relevant publicly available informatidn,special guation mainly in case
of legal entitiesestablished under the act, or in case of government bodies (to which
provisions on degal entityapplies adequately

f) A foreignlegal entity documents similar to e) above not older than 6 months; in case
of a legal entity doing its business in theitery of Slovakia, current abstract from
Slovak commercial register not older than 3 months;

g) A person acting on behalf of or in the name of other persapplicants for service
(in particular based on power of attorney, regulation, or decision of aosyaboily):
documents that give proof to act in the name of other pérapplicants for service
in conformity with requirements of this articieformationin extent necessary for
identification of persoon behalf of which he/she agtaformationis usially part of
the Power of Attorney/authorisation, including verification clause in the
PoA/authorisation, extract from the Companies Registry or other extract from the
official registry, or other relevant documemtfluding documens according to a) to
f) of thissectionof this article to identify a person authorized to act.

2.11 Should thedocumend submitted according to this article, in particidaction2.10 do

not contain all data needed for identification of the client in conformity with AML act

or dat needed for provision of the service in conformity with applicable regulations,

CDCP shall have right to demand more documents from the client for identification and

verificationof cl i ent 6s i dentity

2.12 Should the client refuse to comply with the required extent ofitieediligencewith
respect to the client in the sense of the regulationg, the client should refuse to
demonstrate on behalf of which person he/she @Ei§€Phasto refuse provisionf the
serviceor to terminateexisting contractual/business relationship

2.13 Should a person act on behalf of an applicant for service, the person shall identify
himself/herself with a written power of attorney or delegation with authenticated
signature othe mandator or person wheoagtedthe authorization in conjunction with

the extent of the authorization to act on behalf of the applicant. The extent of the

authorization to act on behalf of the applicant for service must be sufficientdirg

whereasCDCPshall determire the certairty. The authorisation should include all data
necessaryo identify the mandator pursuant to this artickould the power of attorney

or delegation be granted by a statutory representativéegiaaentity the person who

submits the request for service must demonstrate the authorization of the statutory

representative at the moment of signing of the power of attorney or delegation as well
as when signing the request for service based on this power of attorney or delegatio
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and also at the time of provision of the required service to grant the power of attorney

or delegation on behalf of the applicant in the manner accordirsgdion 2.10,

paragraph e) of this Article. The authorization of the statutory representatineliag

to previous sentence shall be proved by the applicant for service by presenting of valid

and current abstract from commercial register in case of doneggiicentitynot older

than 3 months of: signing of the power of attorney or delegationngigii the request

for service, provision of required service, and in case of a foreign legal or natural person

selfemployed by presenting of valid and current abstract from commercial register not

older than 6 months as of signing of the power of atioanalelegation, signing of the
request for service, provision of required service, or document that makes the proof of
incorporation and foundation of thegal entity The persons who granted the full power

of attorney or delegation must be specifiedha presented abstract from commercial

register or a dcumentthat gives a proof of incorporation and foundation of ldgal

entity. Should a proxy grant the power of attorney, CDCP assumes the proxy has right

to grant the power of attorney to other persons. CDCP shall not be liable for damage

potentially occurring based on illegally granted power of attorney by the proxy.
2.14 In additin, the power of attorney or delegation may include the following about the
mandator and/or representative in addition to information accordingtiors2.13 of

this article:

a) in case of a natural person who identifies with an ID card, passport or rgsidenc
permit- full name, birth number or date of birth if not assigned, residential address,
wherein if the representative identified with passport or residency permit and birth
number is assigned, the text of the power of attorney must contain the birtermumb
if ID card is used for identification, date of birth is enough to be specified in the text
of the power of attorney,

b) in case of degal entityi business name, registered office, business ID, wherein this
data must be shown in the presented abstrat the commercial register not older
than 3 months, or other submittedcdmentthat gives a proof of incorporation and
foundation of theéegal entity

Exceptionally, CDCP may accemower of attorneywhich does not includall
essentialgaccordingto this provisionin reasoned casgependingon type of requested
service provided the requesting person and the person acting on beth@frequesting
person were duly identified and verified and, at the same titaee areno doubts that
concerning relevant serviake authorised person is entitled to act on behalf of the
person requestine service.

In case documessigned by the authorised persmmamandatoryon behalf ofa client

are attached to a request for service, and CBIGRe same timdoes not require that
such documentsiclude officially verified signature, CDCP may accept also a power of
attorney, or authorisation, for signing the documents on behalf of the client not
compliant with all requirements pursuant to hisvision.

2.15 CDCP shall have right to refuse a request for service provided that data adegathe
entity and its statutory representatives in the power of attorney or delegation differ from
those in an ID card or abstract from the commercial register.

2.16 Validity of the power of attorney or delegation presented or submitted to CDCP expires
upon date defined therein, revocation, or making a legal act for which it was issued,
unless stipulated otherwise therein. Validity of the power of attorney or delegkstmon
expires upon death or extinction of the client, or in case of delegation upon termination
of employment of the authorized person with an employee that granted the same. In case
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2.17

2.18

2.19

2.20

2.21

2.22

2.23

of expiration of the power of attorney or delegation the fact is effegtith respect to
CDCP upon giving a proof thereof depending on reason for termination thereof.
Should a natural person act based on a delegation validity of which expires upon
termination of employment, the issuer of the delegation shall inform wellvanad
CDCP in writing about termination of validity of said delegation for that person,
otherwise CDCP shall not be liable for damage incurred due to breach of obligations in
the sense of this provision.

The following shall apply for procedure and how restion of the power of attorney or

delegation presented or submitted with respect to proceedings before CDCP:

a) the revocation must be made in writing, wherein signing is governsedbipn2.13
of this article, but the signatures of the authorized pens@aysnot be authenticated,

b) the revocation must identify persons acting on behalf of the legal entity, if the one
revokes the power of attorney or delegation,

c) wording of the revocation must clearly indicate that the power of attorney or
delegation is revoked

d) if the revocation does not specify what power of attorney or delegation is being
revoked, CDCP assumes that all power of attorneys or delegations granted before
delivery of the revocation are revoked,

e) revocation of the power of attorney or delegatiorhwispect to CDCP shall be
effective upon presentation or submission of the revocation to the CDCP operation
point or CDCPmail room the decisive for acting by CDCP based on the revocation
is the date of taking over or delivery of the revocation at th€EDperation point
or CDCPmail room

f) CDCP shall not be liable for damage due to incomplete, incorrect, or otherwise
defective revocation of the power of attorney or delegation, or late presentation or
submission to CDCP.

For the purposes of provision tiet services, should the client be declared bankrupt, the
representative authorized based on the power of attorney granted by the statutory body
of the clientbankrupt shall not be authorized to act in conformity with the bankruptcy
proceedings. CDCP doe®tnaccept the power of attorney, and no service shall be
granted to the authorized representative.

Should date of clientds signature on the

giving a proofthat thepersonis authorized tsign the document or act before CDCP,

the applicant for service shall provide documents to give a proof of authorization of the

clientés signature on the presented docur

justified cases CDCP may decide that ¢bedition in the previous sentence shall not

apply.

All documents required by CDCP according to this article should be presented as

originals or authenticated copies, unless the Rules of Operation stipulate otherwise.

CDCP can require that additional imfieation and documentse presented in different

form.

Based on its own discretion, CDCP may reasonably verify and review the sufficiency
and credibility of the presented or submitted documents according to the Rules of

Operation, and the client shall cavpte to this end.

Should the documents be issued or signatures thereon authenticated in a territory outside

the Slovak Republic, CDCP shall have right to demand a higher authentication of the

documents or signature authentication (stgaghentication) ocertification (apostille)

in conformity with Convention of 5 October 1961 Abolishing the Requirement of

Legalisation for Foreign Public Documents, and legal translation of the documents into

Slovak (with the exception of documents in Czech). Authenticaifosignatures and
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verification of the documents made abroad should have higher authentication (super
authentication), unless legal assistance treaty concluded betveeBlovak Republic

and other country or other regulations stipulate otherwise, ohef country of
documentation origin is not listed among the signatories of the Convention of 5 October
1961 Abolishing the Requirement of Legalisation for Foreign Public Documents; also
in this case CDCP shall have right to ask for the sap#rentication.

2.24 In relevant cases the client shall inform CDCP without undue delay about any changes
to data and documents submitted or presented to CDCP, provided that the change is
important for provision of the CDCP services or delivery of documents, and submit a
docunent that gives proof of such change. This is without prejudice to making changes
or presentation of documents and data to CDCP according to specific provisions of the
Rules of Operation.

2.25 No authentication of signatures on documents related to implenoentéthe currency
policy operations of the Euro system via NBS including clhassler guarantee use,
provided that the documents are issued by NCB, ECB, or EIB. No authentication of
signatures is required for documents issued by the Office of GovernfrteriSiovak
Republic, a ministry othe Slovak Republic, NBSthe State Treasury or ARDAL,
provided that the document is signedtbgprime minister, a ministethe governor of
NBS, the director ofthe State Treasury, dhe director of ARDAL; howevershould
they grant powerfoattorney or delegation, their signature must be authenticated

Article 3
Registration of the client as an entity and assignment of identifiers

3.1 Unless defined otherwise in the Rules of Operation, the use of CDCP services is
conditional orregistration of the client as an entity in the CDCP/memlzgstrs.

3.2  The registration of the client as an entity that uses CDCP services include recording of
necessary current identification data about the client in the CDCP/member registry, and
assignment of the entityds registration n

a) in case of a natural person: full name, ID number of the natural person, nationality,
permanent address;

b) in case of a natural persorentrepreneur: nam@usiness name), ID number of the
natural persori entrepreneur, full name, birth number of the natural person,
nationality, registered office (place of business);

C) in case of &gal entityi name, ID number of tHegal entity tax domicile, registered
office.

3.3 Upon registration, CDCP assigns to the client an entity registration number that
represents some client rights in the CDCP registry. Upon registration of the client as an
entity in the CDCP registry, CDCP assigns:

a) one entity registration number fome of entityi issuer;

b) one entity registration number for type of entitycreditor (pledgee/creditoin
transfer of securitieas collaterg!

C) one entity registration number for type of enfitg c count owner (owner
hol der 6s acipanty broker) natiormalacentral bank, issuer depository,
investor depository, external depository for T2S, trading venue;

d) one entity registration number for type of entitgther authorized person, tax office,
customs office, court, state supervisioguldator, distrainor.

3.4 When a member registers a clientasentity in its member registry, the member
assigns:
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a) one entity registration number for type of entitgccount owner (owner's account);

b) one entity registration number for type of entitgtherauthorized person, tax office,
customs office, court, state supervision, liquidator, distrainor.

3.5 In case of registration of pledgetobe®knt ry secur i ti eZ®CParccor di
transferas collaterabf bookentrys e cur i t i es aaf ZQCP, theé megibet 0 A 5
registered in CDCP assigns to the pledgee/creuitivansfer of securitieas collateral
one entity registration number according to paragraph b), section 3.3 of this article only
when the pledgee/creditor transfer of securities as cdli@alhas no entity registration
number assigned in the CDCP registry so far.

3.6 CDCP/member may assign multiple different entity types to a client (e.g. an authorized
person may be account owner, participant, broker). The registered identification data of
the client as the entity in the CDCP/member registry is linked to specific assigned entity
registration number and not the entity type. The identification data of the client for each
entity type registered under single entity registration number is equivalen

3.7 The client asks CDCP/member for registration, change to or cancellation of the
registration with the exception where CDCP performs the registration together with the
request for service (e.g. signing a contract with issuer, application for opening of
owner 6s account, and more) or CDCP perforr
with ZOCPor other regulation.

3.8 Upon request of the client for change to identification data registered for specific entity
type being assigned in the CDCP registry under simggitity registration number
according to section 3.3, paragraph c) of this article, CDCP shall make change to the
identification data of the client also for other entity types being assigned to the client in
the CDCP records under the same entity registraaumber according to section 3.3,
paragraph c) of this article. Should an authorized person with the entity registration
number ask CDCP/member as a specific entity type for a service based on written
service request (application/instruction) in whidentification data other than data
registered about the authorized person under this entity registration number is given, the
request for service shall be regarded also as a request for change to registered
identification data of the authorized person ttoait type of entity. In this case CDCP
shall have right to ask the client to clearly and sufficiently demonstrate said change to
registered identification data, otherwise CDCP may refuse processing of the required
service.

3.9 The following persons do not gebt to the registration according to this article:

a) persons who use information from public domain provided by CDCP (information
known from report duties, statistical information);

b) other persons authorized to act on behalf of the client (a legal reptesenta
representative base on power of attorney, and more), and the authorization is
demonstrated in request for CDCP/member service in the way defined herein;

c) authorized persons and state authorities if they require information from
CDCP/member records amding toZOCPor other specific regulation,

d) issuers of papdiorm securities in relation with keeping the list of shareholders of
registered papefiorm shares.

3.10 Other identifiers that CDCP assigns are:

aynumeri cal i denti ficatmwmberf asdhsei gonwende rvohse
account is open in the CDCP registry (g
account is open);
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3.11

3.12

4.1

4.2

b) numeri cal i denti ficatmwmberf asdshsei gonwende rvohse

account is open in member registry, wher
some client account of the member (the number is generated automatically when the
owner 6s account is open);

c) numeri cal i denti ficat i on numberassigneccwherd s ac
clientdéds account of member is open (the
clientdés account of the member i s open);

d numeri cal identificanumbernf asoilgred swhe
account is open (the numberis genaetatea ut omati cally when t he
open),

e) numerical identification of account open in T2S (the number is generated
automatically when the account is open);

f) pledge contract numbérnumber assigned to a pledge contract when registering the
contratual pledge or number assigned when registering a statutory pledge in the
pledge registry, which stands for unique and definite pledge identifier within the
registry of the securities (should the pledge contract made in writing be numbered by
the partiesthis number shall not be regarded as the pledge contract number for this
purpose);

g) number of transfer as collateiahumber assigned to the transfer as collateral when
registering the security number to a special registry of transfewllateral, which
stands for unique and definite identifier of transfer as collateral within the registry
(should the contract on transfer of securities as collateral made in writing be
numbered by the parties, this number shall not be regarded as therrmairnansfer
as collateral for this purpose);

h) SDR identificationi number assigned to SDR when registering SDR, which stands
for unique and definite SDR identifier within the registry

i) right registration numbér number assigned to the rightjwn the transfer ofSJC
shares or to right talemandtransfer of SJCsharesat the moment of their
establishment inrespective register of SJC special rights, that represent
unambiguousind unique identifier of such rights in security regisegistries.

Indicaion of the identifier of a person and birth number/substitute identification number
or company IDFRN, or if combination of the entity registration number and other
identifier of the person is used, fulfils requirements for identification of the cli¢héin
sense oZOCPfor provision of services in IS CDCP. This is without prejudice to the
authorization of CDCP to require presentation of documents and information needed in
relation with compliance according to AML act and FATCA agreement, and AVI act.

Should a client have multiple entity registration numbers or identifiers in the
CDCP/member records, each number may only be used for purposes it was assigned

Article 4
Assignment of substitute identification number

Identification number is in case of
a) natural persoin Birth Registration NumbeFBRN assigned i8R,
b) natural persoentrepreneuir Company RegistratoNumberassigned irbR,
c) legal entityi Company RegistratoNumber(further CRN)assigned ir8R.

Substitute identification number assigned GIDCP substitues Birth Registration
Number of the natural personCRN and it igpossible to use it only in connection with
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4.3

4.4

4.5

4.6

CDCPservicesCDCPis assigning, based on application of the member, the participant
or the issuer or base on its decision follagvtypes of substitute identification numhers

a)
b)

FRNT foreign Companies Identification Number
N | T substitute identification number

CDCPshall assign FRN

a)

b)

c)

on itsown initiative (without applicatiof for the issuer of Foreign securitiegth a
registered office located outside the territory of @®gistry of which is kept iICDCP
pursuant to these Rules of Operatitirthe issuer of Foreign Sec. with registered
office outside the territory of SR i$8d security issues of Foreign Sec. pursuant to
multiple legal orders for purpose of registration in CDCP it will be assigned
individual FRN for each security issue of Foreign Sec.

on its own initiative(without applicatiof for foreignlegal entityor natural persoii
entrepreneur with registered offioatside the territory of SR

based on application of the member or the participant for folemgg entityor
natural personi entrepreneur with registered office outside the territory of SR
whereas sigature in the application does not have to be certified

A request for the assignment of FRN shall be submitted by the member or the participant
in writing on a specified form

a)
b)
c)

in person
via post to the registered office GDCP;

via fax or email (in this case the member is obliged to send the request for FIN
assignment also by post to CDCP address, within 3 working.days

CDCPshall assigiN | &n its own initiative(without application:

a)

b)

d)

for the issuer of Foreign securities with a registered office located in SR, registry of
which is kept in CDCP pursuant to these Rules of Operation. If the issuer of Foreign
Sec. with registered office in SR issued security issues of Foreign Sec. ptosuant
multiple legislations, for purpose of registration in CDCP it will be assigned
individual NIL for each security issue

for relevant national authorities (e.g. tax authorities, customs office etc.) in case they
apply for services o€EDCP,

for natural persori distrairor or insolvency administrator in case that applies for
services of CDCP

for foreign natural person, in case the natural person is requiring CDCP services as a
pledger or pledgee and subject of the pledge right are ffapersecuritiesIf the

natural person requiring CDCP services as a pledger or pledgeesisent of the

Czech Republic and subject of the pledge right are gaper securities, CDCP is
entitled to accept Birth Registration Number assigned in the CCRepublic for
purpose of identification number of such natural person

for foreign natural person, in case the natural person is requiring CDCP services as a
pledgee and subject of the pledge right are betky securities. If the natural person
requiring CDCP services as the pledgee isrdsdent of the Czech Republic and
subject of the pledge right are beektry securities, CDCP is entitled to accept Birth
Registration Number assigned in the Czech Republic for purpose of identification
number of sucimatural person

CDCPshall assigiN | hased on application fram
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4.7

4.8

5.1

5.2

5.3
5.4

5.5

6.1

a) the member or the participant for foreign natural person in case it is requiring for
CDCP servicege.g.pledged pledge in case the pledgee ipaason specified i
53a ectior, letter(f) of ZOCP, this does not apply in case mentioned in seatibn
of this Article

b) the issuer of units of the unit trust for unit trusts funded byagsimanagement
company
fanatur al person applies with the member
account and the natural person has not been assigned the birth registration number in
SRaccordingto the legal regulations in forcéae member is obliged to require FBRN
assigned by RRSR from such natural persdren opening the account.

The responsibility for correctness of information stated in the request for the assignment
of substitute identification numbers, for archiving the request and its accompanying
documents as @l as for possible damage due to inclusion of false information shall be
borne by the member/issuer who has submitted the request for the assignment of a
substitute number (FRN/NIL).

Article 5
CDCP services

CDCP is providing services exclusively upon request @wrise submitted by an
authorized person and in conformity wll®CP, CSDR regulation, other regulations,

and these Rules of Operation. CDCP shall have right to provide the service or perform
its activitieson its own initiativeif the Rules ofOperation or other regulation defines

SO.

Activity of CDCP and hence the range of provided services is defined by:

a) the extent of services pursuant to the licence granted to CDCP in conformity with
Article 17 of the CSDR regulation;

b) the extent of servicestified in conformity with Article 19section8 of the CSDR
regulation;

c) the extent of services CDCP provides based on permit granted according to other
regulation;

d) ZOCPor other regulation.
CDCP publishes the extent of its services on its website wwwsidcp

CDCPprovidesthe settlement services via T2S platform and toghrposet registers

in T2S its participants, opens accounts for the participants, and CDCP registers issues
of thebook-entry securities being registered by CDCP in the issuer rggstspecal

registry of thebookentrysecurities.

CDCP permits use of the services during operation days of the settlement system
according to part VI of the Rules of Operation. Should the operation day of the
settlement system is not a weekday accorttingpplicable regulations adlfie Slovak
Republic, the authorized persons may submit their requests for CDCP services
exclusively as specified in part | of the Rules of Operation.

Article 6
Form of and method the requests for service are submitted

The client or adtorized person submits a request for service in the manner defined in
each part of the Rules of Operation.
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6.2

6.3

6.4

6.5

6.6

6.7

6.8

Unless the Rules of Operation define otherwise, the request for service may be
submitted:

a) in writing in person at CDCPfiace in duplicate (i.e. one original for processing of

the request for service, and one farthenticated copy to confirm receipt or
processing of the request being returned by CDCP to the client), wherein the request
for service must be signadtheface ofan employee of CDCP;

b) in writing in person at CDCRail room in one original, wherein the signature on the
request for service must be authenticated, unless the Rules of Operation define
otherwise;

c) in writing by mail at the registered address of CDC®ne original, wherein the

signature on the request for service must be authenticated, unless the Rules of
Operation define otherwise;

d) viathe IS CDCP in case of a person with granted access to the IS CDCP

e) via electronic mail box in case of state admiaistn bodies

If special provisions of thRules of Operation define special method for delivering of

the request for service, CDCP can accept request for service delivered via the electronic
mail box in case of electronic exese of public authority through official electronic
communication in sense of special legal regulation. Mentioned provision applies also in
case obprovision of information to authorised persons pursuant taljamof ZOCPor

special legal regulations when fulfilling information igaitions of CDCP or in case of
request fromexecutory notary, liquidator or other entity when fulfilling obligations
pursuant tospecial regulations. In case the request for service was delivered to the
electronic mail box, CDCP has right to deliver resgmo for such request via the
electronic mail box

In case of a request for information service no authenticated signature is required in the
request for service provided that CDCP sends the outcome of the information service to
the client based on COD ardt class mail with receipt of delivery to the permanent
address or the registered address in the Ci2Gitry.

The written request for service is submitted in the form of:
a) arequest or instruction on a specified form;
b) special contractual arrangementases defined herein;
c) combination of a) and b) above in cases defined herein;

Should a form is prescribed for a specific request for service, the client or other
authorized person submits the request for service on the specified form. Specimens of
the forns including codes used and code tables are available at the registered office of
CDCP or from www.cdcp.sk. In legitimate cases CDCP may require also documents
and information not explicitly listed in the form. CDCP may decide about acceptance of
the requessfor service not submitted on the required form in case if it contains all data
from the form, and required IBOCPand these Rules of Operation, or other regulation.
The provisions of previous sentence do not apply in tdaseegulation stipulates
mandaory specimen form (e.g. applicable executive regulations to the CSDR
regulation).

The client shall fill in the written request for services legibly without striking out and
rewriting. The submitting client shall be responsibledontentand formalcorrechess

of the formor the requests submitted in a different form.

A request for service submitted to CDCP in writing can be withdrawn, provided that a
withdrawal request is presented to CDCP not later than the business day before the day
on which therequired service should be effectively processed. The withdrawal request
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7.1

7.2

7.3

7.4

7.5

7.6

for the request for service should clearly identify the request being the subject of the
withdrawal, and must comply with equal formal and content requirements as a request
for servie (application/instruction) being the subject of the withdrawal. The request for
service may no longer be withdrawn in case CDCP has already effectively processed
the requested service.

Article 7
Documents enclosed with request for service

CDCP has the right to rovided with any documents necessary for performance of its
activity; otherwise it is entitled to decline the provision of a service. Failure to provide
such documents, or their delayed or incomplete provision, or provision in a form other
than the requed form shall be borne by the person/entity obliged to provide them
Mainly the documents stipulated B{DCP, by other generally binding legal regulations
and by the relevant provisions of the Rules of Operation must be enclosed with the
request for servieg, unless otherwise stated.
The documents that are being enclosed to the application for service must be complete
and original or officially verified copies, or in the form of certified copy from the Central
Register of Notarial Documents, usmtherwisestated in the Rules of Operation. The
previous sentence does not apply to court resolution in the cadenofistrators of the
bankruptcy assetauthorisation from the court granted to notariedisiraners. After
takingover t he doc unmmplbyeeorupgn daiverg & the doeuments to
the seat of CDCP these become the property of CDCP. CDCP has right to decide, based
on the written request, whether the documents will be returned.or not
For purpose offtese Rules of OperatioBDCP accepts excerpt from the Business
Register of the Slovak Republic issuedligital form eligible for legal purpose§uch
excerpt issued in electromity has to comply withrequirementsunder relevant legal
regulation (primaly article 12 of the act No. 530/2003 Coll. GBommercialRegiser,
act No. 305/2013 Coll. on eGovernmemydas to be delivered to the contachall
address of m&ective organisational unit of CDCP, published on the website

< The excerpt accordirtg this provisionsubstituessubmissiorof paper
form excerpt as required nespective provisions of the Rules of Operation.
Documentgssued or verified abroad in a language other than the Slovak language or
documentsssued in other than the Slovak language, must be translated in writing to the

Sl ovak | anguage with attached tralgl at or o

regulation unless otherwise stated in the Rules of Operdlioouments withauan

official translation shall not be accepted by CDCP. An exception to this rule constitute
documentsn the Czech language while CDCP reserves the right to request written
translation to the Slovak | anguaugaattowi t h
the relevantdgal regulatioralso in case oflocumers in the Czech language, except
documentsissued bypublic administrationauthorities in the Czech Republic. An
exception fodocumens in the Czech language does not apply to translation of foreign
languagedocuments to the Czech language

The authentication of signatures and verification of documents performed abroad must
have a highelevel legalisation (i.e. super legalisation), wslea treaty on legal
assistance, concluded by the Slovak Republic and the relevant country, or other legal
regulations stipulate otherwise or, respectively, unless the country of origin of the
documentation is included in the list of countries that hageesi the Convention on
Cancellation of Requirement of Higher Verification of Foreign Public Documents dated
5 October 1961but CDCP is entitled to require super legalisation also in such case.
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7.7

7.8

7.9

7.10

7.11

7.12

8.1

A list of all enclosed documents shall be included in thevesit section of the form, on

which the request for service is being submitted or in the attachment to the agreement
with CDCP, if CDCP and other contractual party shall agree on that. If the list of
documents is not an annex of the contract, it is degabsito respective file in the CDCP

records

CDCP reserves the right to require the official verification of the signatures on submitted
documents in cases other than those specified in these Rules of Operation. The failure

to provide documents with offidig verified signatures, their delayed/incomplete
provision or provision in a form other than required shall be borne by the person/entity
obliged to provide them

I n case of the request for information sel
oo information s er \ZOCPeitss syfficiensfor a domesticdegalh 1 0 7
entity requesting the service to submit an ECR not more than 1 year old, and for a foreign
legal entity to submit documents not more than 2 years@RICPis entitledto accept

the original or a copy of excerpt from the Commercial Register that does not comply

with requirementgpursuant to previous sentencatifs attached to the request when
providing information services for the purpose of action in court, subpiténof which

is deldion of thelegal entityfrom the Commercial Register due todtssolutionwithout

successom title (client or other authorised person is obliged to state this fact in the
request for service), but only in case that output froeninformation sevice does not

contain data on securities or data on sgcowners,

The responsibility for loss, destruction of, or damage to the documents enclosed with

the request for service shall be borne by the CDCP/member/participant, depending on
where the documents are stored.

After registration of a transfer/transition/movement of securities on which a SDR or a
pledge purswx@iPbrta Abaayfef as caoZOCPater al
is registered, the CDCP/member in whose registry the securities were registered in
accounts before the registration of the transfer/transition/movement are obliged, upon a
written request of the CDCP/member in whose registry the securities are registered
accounts after the registration of the transfer/transition/movement, to submit the
officially verified copies of the documents based on which the SDR or the
creation/ change of PpaCPat thecreatian/clsanga of trandfeo A5 3
ascollag r a | pur sdeCPhadA5Bepnofegi stered. The s
account, in which the corresponding SDR or pledge pursuant to 5Z&)©®, or a

transfer as collateral pursuant to 53c)Z@CPis registered must be enclosed to the
request.

If the client already submitted to CDCP documents which are, according to the Rules of
Operation, acceptable also for placing other request for CDCP service, CDCP shall
accept the documents and it is not necessary to submit them again.

Article 8
Order and term for processing of requests for service

CDCP processes the requests for servaces otherapplicationsn the sequence they
have been submitted by the clients or other authorised petsdess stipulated
otherwise in the Rules of Operatidfrocessing of reast for service isonsideedas
finished on day when required service was provided (executed), information on
rejection to provide (executeequired services by CDCRvas sent(in case of
unrecowrable insufficiencies or when was sent anotice for supplenenting of
incomplete request for servi@@ case insufficiencies carelborrected by amending)
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8.2

8.3

8.4

8.5

8.6

9.1

9.2

9.3

9.4

The client or other authorised person whose earlier submitted request for service has
been declined due to deficiencies in the content or legal form shadlkeoprecedence

over the other clients or other authorised persons and his/her request shall be deemed as
a new one.

CDCP is entitled to process the requests for services preferentially ifowedled cases
(e.g. an instruction to suspend the right tspdse of securitiesSCDCP is entitled to
deny to perform required service on the day when the request for sertigesedlin
order to properly asses documents submitted by the client.

CDCP shall process received request for service or other application in 15 working days
from the delivery date. In casdready received request for service or other application
was amendelly other facts or documents, period for executioseo¥icestars topass

anew from the day of such amendment. Spgmavisions of the Rules of Operation,
special contractual arrangements or legal regulations governing periods for execution of
selected services are not affected by provisions of this section.

In caselegislation stipulatesthat granting of special consent is required for processing
of the request, the period for execution of service starts togpagee day when such
consent is delivered.

CDCP has right to provide any service based on the regfigke client or other
authorised person in reasonable time period (it meanswnwgdiately after delivery or
receiving of the request for servjaue to malfunction of technical equipment of CDCP,
natural disaster, a strike, a force majeure or other reasdr@m anincidentpartially

or entirely limiting operation of CDCP, whereas this time period must be in compliance
with provisions of section 8.4 or this article.

Article 9
Special provisonsfor processingof CDCP services

In case the conditions stipulated BYDCP or by the Rules of Operation or by the
Executory Decrees of the Rules of Operation, conditions stipulated in other legal
regulation or conditions pursuant to special contractual arrangement are not met, CDCP
is entitled to decline a request for seevi€DCP is entitled to decline the request for
service also in case it is set lagal regulation (e.g. in connection walpplicationof
international sanctionsr seizure ofassety

Except cases pursuamstsec. 9.1 of this article, CDCP is entitled &ctine requedior
service or to provide service in situations specified in the CSDR Regulation, mainly
based oncomprehensive risk assessmantcase of access torsees br selected
entities In mentioned situatia) in connection with refusal to prale service, CDCP

shdl act in compliance with relevant grisions of CSDR Regulation and relevant
implementing regulations.

If the request for service was declined pursuant to relevant provisions of the Rules of
Operation, the client shall be informed bist fact without delay. In such case, the
responsibility for damagdue to fact that service was not provided shall not be borne
by CDCP

CDCP shall be entitled tmake inevitable amendmentsiia registry due tdegislative

and operational reasoms if stipulated in the international standattie rights and
legally protected intests of persons to wHoDCP provides its servicesust notbe
affected by such amendments.
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9.5 CDCPshallnot liable for damage due to malfunction of technical equiproepond
reachof CDCP, natural disaster, a strike, a force majeure or other reason, or from an
incident partiallyor entirely limiting operation of CDCP

Article 10

Specal provisionsf or provi si on of data to theofaut hori
ZOCP or specific regulationswhen meetinginformation obligations

10.1 For the purposes of this article, an authorized person is referred to a person to which
CDCP according t&OCPor otherregulations is obliged to provide protected data or
other data being registered in the sense of applicable regulations, in paf{eGar

10.2 Referring to the authorized person according to this article, CDCP does not require
authenticated signature in tfalowing documents:

a) request for service,
b) power of attorney granted by the authorized person.

10.3 When providingthe information services to the authorized persons according to this
article in fulfilling of information obligations for the purpose of a coumgaeding
subject of which is termination of registration ofegal entitywithout legal successor
in the commercial registemwpat the persornwho submits the request for service
obliged to statén the request), CDCP shall accept the request for service also without
presentation of an abstract from the commercial register.

10.4 In case of requests for information about securities submitted by the authorized persons
according to this article, provigie ofthepart V of the Rules of Operatigoverning a
statement from account opened with CDCP and method of its delivery and provision of
information on securitieshall apply accordingly

Article 11
Fees for service provion

11.1 CDCP shall provide its services foefatipulated in compliance with the Scale of Fees
valid in the moment of service provision, unl@€3CP or a separate legal regulation
stipulate otherwise

11.2 The Supervisory Board of CDCP shall approve the Scale of Fees, on the proposal of the
Board of Diretors of CDCPI f set i n the Statutes of the
depozit&r cennich papierov SR, a.s., the
with the User Committee before its approualaway stipulated in the Statutes

11.3 The Scale of-ees is available for inspection in the seat of CDCP and published in the
web page of CDCRww.cdcp.sk

11.4 CDCEP is entitled to amend the Scale of Fees uniliyeBy coming into effect of new
wording of the Scale dfees, previous wordingf the Scale of Fees terminates to be
valid and effective and is fully replaced by new wording of the Scale of Fees.
Amendmen to the Scale of Fees shall be available in the seat of CDCP and shall be
published at the web page whereas validity andominginto effect shall
bedaermined; CDCP shall ensure that it will be available and published at leday45
before time of taking effect Client explicitly and unconditionally agrees withis
method of amending of the Scale of Fees.

11.5 CDCP is entitled to make the provision of any service for an entity requesting for
services conditional upon the payment of an amount stated in a due whitbewas
issueddue to provision of another CDCRervice based on a request for service
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submitted by the same entitgndif the entity requesting the servitehe client has

been delayed with the fulfilment of even a part of its financial obligation continuously
for a period longer than 14 calendar slalyut only if it results from special contractual
arrangement. If the amount pursuant to the preceding sentence is not settled, CDCP is
entitled to decline and not perform the request for service. CDCP amgpjoy
entittementdefined in this subsection onlif it results from special contractual
arrangement.

Article 12
Submi ssion of a complaint aZO€P obj ecti on

12.1 TheComplaintprocessingystem defines how the complaints are submitted and settled.

12.2 TheObjectionprocesmg system defines how the objections are submitted and settled
in the seohZzEP of A 108

12.3 TheComplaintprocesig system an@bjectionprocessg system are availabfeom
the registered office of CDCéhd published ahe webpage of CDCRww.cdcp.sk.

12.4 CDCP shall have right to unilaterally change tbemplaint processing system and
Objection processing syste@n the effective date of a new wording of the documents
accoding to previoussentence, the previous version of the same expires and becomes
void, andis fully replaced by their new wording. CDCP shall publish the changes at the
registered office and publish them in electronic format at www.cdcp.sk with indication
of validity and force of the documents, wherein such publication and availability shall
be made at least 15 days in advance of the effective date

Article 13
Delivery of the documentsand information to the client

13.1 CDCP delivers the documents to the client in person at the registered office of CDCP
or by mail to the address being registered by CDCP in relation to provision of services,
or correspondence address agrees in the special contractual arrangementdeunless t
Rules of Operation define otherwise. In legitimate cases CDCP shall have right to
deliver the documents to the client to other known address of which correctness is
doubtless (address known from public and credible sources, e.g. commercial register);
this is however without prejudice to provisionssetction13.3 of this article.

13.2 For personal delivery of the documents at the registered office of CDCP the client shall
sign receipt of the same as a confirmation.

13.3 The client shall make sure the mails are deliverable by giving correct and current full
name and address (for natural person), correct and current business name/name and
registered office (foftegal entity, including notification of any changes. Otherwise
CDCP shall not be liable for any damage due to impossibility to deliver the mail. CDCP
shall not be required to investigate with initiativetopdatedness of data in the sense of
section13.1 of this article

13.4 CDCP has right to deliver information andcdeents to the cliemh electronic form if
such method of delivery has been agreed with the client and the client gave written
consent with such delivery method or defined it in the request for service or other
relevant document.
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Article 14
Data protection

14.1 CDCP folows applicable regulations on personal data protection in processing of the
client 6s ,mamelgRegulation (B 2046/679 of the European Parliament
and of the Council of 27 April 2016 on the protection of natural persons with regard to
the proessing of personal data and on the free movement of such data, and repealing
Directive 95/46/ECandthe Act No. 18/2018 Coll. on Protection of personal data and
on amendments and supplements to certainimatalid wording Further details, e.g.
with resgect to purpose of personal dgieocessinglegal ground for personal data
processingrights of the data subjects whose personal data are processed, are published
on CDCP web site.

14.2 CDCP arranges data protection in the sense of applicable provisiddQH and
confidentiality of information according to CSDR regulation.

14.3 In order to pursue the CDCP services, the client data including personal data may be
provided to S.W.I.F.Ti Society for worldwide financial telecommunication s.c.,
Avenue A-d310Le Hul B e, Bel gium (hereinafter
centres thereof for processing of personal data operated in the territories of other states
that process data in the name of SWIFT, and may be provided to US agencies upon
request. The client ackmdedges potential access of the US agencies to data stored in
the SWIFT operations centre in the USA in relation to fight against international crime,
terrorism, and money laundering.
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1.2

1.3

2.1

2.2

2.3

2.4

2.5

PARTII. ACCESS OF THE PARTICIPANTS, OTHER
MARKET INFRASTRUCTURES, THE CENTRAL

DEPOSITORIERACCESI.INKSAND MEMBERSHIP

Article 1
Introductory provisions

For legal and operation reasons, CDCP shall have right to alter the extent of services
provided to the participants, members, other market infrastructuresmeated central
depositories (i.e. person with granted access) or the way they are provided; however,
this may not put in risk the obligations emerging to these persons from the Rules of
Operation or regulations, in particular CSDR regulationZ0@P. CDCP shall inform

the concerned persons thereof without undue delay.

CDCP shall not be liable for damage resulting froitufa of technical meankeyond
reachof CDCP, natural disaster, strike, force majeure, or any other fact or event either
partially or ully limiting the function of the IS CDCP.

The person with granted access shall inform CDCP about facts with potentially
significant impact on proper performance of their activity or activity of CDCP, default
of other participant should it be informed thef, or about other relevant fact. Provisions

of article17, part Il of the Rules of Operation shall apply accordingly to the notification
of other participantos defaul't

Article 2
Confidentiality of information

The persons with granted access shall comply in puggtieir activities and obtaining

and processing of data with applicable data protection regulations (in particular
protection of protected data accordingZtdoCP), and personal data protection, adopt all
measures needed for protection of this data,raakle sure all consents required from
the clients are obtained, or guidance of the clients needed to comply with the liabilities
according to the Rules of Operation and related regulations.

The persons with granted access shall have right to divulge dé¢ated according to
ZOCPor other regulation® third partieonly if a relevant regulation stipulates so.

CDCP and the persons with granted access shall have right to divulge data identified as
confidential in the Rules of Operation or special contractual arrangerneethsd
partiesonly upon consent of the concerned party, or in order to comply with their
obligations stipulated by applicable regulations.

The persons with granted access shall arrange safety, integrity, and confidentiality of
information they have received in relation with pursuing their activities and access
granted.

The persons being allowdxy CDCP to access the IS CDCP shall keep confidentiality
with respect to third parties on technical data received during use of the IS CDCP, unless
the confidentiality is removed by a person of which rights could be infringed by
breaching of this confideality liability. The persons being allowed by CDCP to access
the IS CDCP shall be liable for damage incurred by unauthorized accessing of any part
of the IS CDCP including user interface and outcomes from the 1S CDCP to any third
person. Making an unaudtized access to any part of the IS CDCP including the user
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3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

interface and outcomes from the IS CDCP to any third person shall be regarded as
substantial breach of the Rules of Operation.

Article 3
Operation failure

The operationfailure refers to an existing factcourrence of which prevents the
participant or any other person with granted access from fulfilment of his obligations
pursuant to this part of the Rules of Operation based on:

a) problems in technical infrastructure of the person with granted access egultin
impossibility to make connection to the IS CDCP,

b) problems in technical infrastructure of the provider of communicatovicego the
person with granted accetssCDCP, resulting in impossibility to make connection
to the IS CDCPor impossibility b run electronic message exchange between that
person and CDCP,

c) not following the required configuration of the technical infrastructure and safety
criteria for connection via the IS CDCP according to relevant executory decree to the
Rules of Operation,

d) arny other problems of operatiahnature on the part of the person with granted
access.

In case of problems accordinggection3.1 of this article the person with granted access
shall be liable for immediate remedy thereof.

Should the internal actions dfig¢ person with granted access aimed at handling and
remedying of the problems accordingsttion3.2 hereunder be ineffective, or there is
risk of not remedying the same within reasonable time with potentiatoxmpliance

by that person, the latter magk CDCP for support accordinggdection3.4 hereunder.

The person with granted access may ask CDCP for support pursuant tottarsifsie
conformity with applicable provisions of an executory decree to the Rules of Operation
asked CDCP for provisioof said services based on a specific request and granted power
of attorney.

Referring to the support by CDCP in dealing with the operdaiture under conditions
governed in relevant executory decree &aded on request from the person with
granted acces§DCP may

a) performthe services oprovideinformation in the name of and in favour of that
person

b) provide access to alternate working plamesuch persan
The person with granted access spedlvide inevitable cooperation to CD@Pcase of
CDCP supporduringthe operatiorailure.

In legitimate cases or in case the person with granted access fails to cooperate with
CDCP according to thisection or applicable executory decree, CDCP may refuse
processing of the instructions or requests accordingtmad.4 of this article wherein

CDCP shall inform the person thereof without undue delay.

Person which was granted access is obliged ticgmate in testing of procedures in
case of operation failuravhereas testing details are specified in relevant executory
decree.

An executory decree to the Rules of Operation stipulate details related to
implementation of this article.
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4.1

4.2

4.3

5.1

5.2

5.3

5.4

5.5

5.6

5.7

Article 4
Delivery and canmunication

Notifications and documents required to be exchanged by and between CDCP and the
persons with granted access with respect to complying with their respective rights and
obligations according to the Rules of Operation or regulations can berddlive
a) in person to CDCHnail room or to the address of the registered offiae/room of
the person with granted access according to this part of the Rules of Operation,

b) by mail to the address of the registered office, unless a correspondence address has
been agreed,

c) otherway, if the Rules of Operation or spectaintractual arrangement stipulates so.

The notifications and documents delivered in writing by mail shall be regarded as
delivered also on the day of rejection of acceptance thereof, or on the day of return of
the mail for reasons the mail has not beekgacup by the addressee at the mail office
within a reasonable time.

For the purposes of communication, CDCP and the person with granted access have
right to use electronic communication vianail addressed agreed for this purpose, in
particular for deliery of information and notifications nature of which indicates that
delivery thereof in writing is avoidable, and have no impact on pursuing the rights and
obligations according to the Rules of Operation or special contractual arrangements

in events spafied in the Rules of Operation

ACCESS OF THE PARTICIPANTS

Article 5
Introductory provisions

A participant may only be a person according to articke@tionl, paragraph 19 of the
CSDR regulation, and A 99, subsectrijbon 13
and to which access is granted by CDCP based on an application according to the
procedure in the Rules of Operation and according to article 33 of the CSDR regulation.

A person becomes a participant effectively fromtheadd@yDCP 6 s dec tingi on on
accessf the participant, and becomes in force on the effective dade édigreement

with the participantAgreement with the participant is not required in case of setting up

a link between the central depositoriesf f ect i ve f r omccashdate,par t i
rights and obligationariseto the participant fronits access/paitipation

An applicant for access of the participant or the participant may ask for the access to
each service type according to article 8 of this part of the Rules of @pgvatforming

of which is authorized.

The participantds activity is restricted
which access was granted by CDCP to the participant, and performance of which was
granted to the participant by relevant badiya state.

The position of the participant is not transferable and it may not be transferred in any
way to any other person, and may not be transferred to a legal successor.

All participants have identical rights and obligations depending on the tygexotes

that have been made accessible to the participant.

Pursuant to the Rules of Operation, the participant mayatelkegpoint an intermediary
T authorized participantfor operation of the activities and use of the services that have
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5.8

59

6.1

6.2

6.3
6.4

been made acses i bl e . Only an entity being the

intermediaryaccording to previous sentence. Specific provisions of article 9 of this part

of the Rules of Operation shall apply to operation of the paatioig 6 s act i vi t i

an authorized participant.

CDCP keepsegistry of data on securities and accguwhich make possible to each
participant to segregate securities of the participant from securities of clients of the
participant, from securities of other participant and freecuritiesin ownershipof
CDCP. In compliance with article 38 of CSDRDCPis providing to the participants
options to select and use omnibus client segregation and individual client segregation
In case of individual clients segregation spectaddition of membership granted to the
participant must be fulfilledCDCP is publishing at its webpagdarmation on level of
security, expenses in connection with different levels of segregation and cdtdéd

to different levels of segregatiaontainingdescription of main legal consequences
arising from relevant levels ofprovided segregationincluding information on
applicable insolvency regulation®pening and administratioof account via which
CDCP provides separate levels of segregation is regulatpart V of the Rules of
Operation and access to related types of services is regulated in article 8 andlarticle 2
of this part of the Rules of OperatiddDCP is not allowed to use securities whach

notits property for any purpose and in cag€@DCP) would like talisposeof securities

held in account of the participant, it is obliged to obtain required consent, unless
stipulated otherwise in the legal regulation.

CDCPis obliged, in compliance with article 67 of the Delegated Regulation 2017/392,
continuouslyidentify, examine and update the key participants in the settlement system
it operates and in this connectibis identifying, monitoring and managing operagbn
risks to which it is exposed from the key participants. CDCP shall identify key
participants based ofactors pursuant to article 67 of the Delegated Regulatio
2017/392 For purpose of fulfilling obligations pursuant to this provision, the
participans are obliged to provide CDCP with inevitable cooperation. Detailed
conditions are in relevant executory decree.

Article 6
Participation criteria

The participant should meet the participation criteria according to this article of the
Rules of Operation throughouthd period of granted access of the
participant/participation. CDCP shall have right to continuously monitor and review
compliance with the participation criteria and to thisrpose the participant shall
provide an inevitable cooperation to CDCP and wathg review, evaluation of the
participation criteria by CDCP under conditions and as stipulated in the Rules of
Operation. An executory decree may stipulate details of monitoring and reviewing of
compliance with the participation criteria and particulgredsfication of the
participation criteria.

The participant shall immediately inform CDCP about any fact or chahg caused
or may cause that the participant is not or shall not be compliant with the participation
criteria.

The participation criteriare divided into legal, operational, and financial.
The participanhas tocomply with the following legal participation criteria:

a) Authorization to be a participanthe existence of relevant legal position or effective
permit (or other permit) issued in conformity with national laws for activity of a
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6.5

person that may be a partici poddOCPanch conf
article 2, subsection $ection19 of CSDR regulation.

b) Referring to a foreign participant pursuing the activity in the territotheSlovak
Republic via a branch permission of a relevant body of setting up a branch, and
pursuing the relevant actigs;

c) The participant is authorized or holds a permission to pursue activities related to each
service type the participant asks for to be made or have been made accessible.

d) The participant from a neBU member state subjects to the regulation and
supervison being comparable to the regulation and supervision as if the participant
had been originating from the EU;

e) The participant is not a person or has no registered office in the territory of a state
where international or European sanctions apply, anddasgistered office in the
territory of a county being listed in the list of higek or noncollaborating
jurisdictions according to FATF (The Financial Action Task Force);

f) Confidentiality of information and personal data proteciictime participant shia

keep, apply, and maintain adequate systems and procedures for information safety,
integrity, and credibility protection while taking into account the nature of such
information, and shall make sure personal data is protected according to relevant
generdly applicable regulations as well as data protection according to ZOCP;

g) The participant has implemented a program focused on protection against money
laundering and terrofigsinancing

h) The participant complies the conditions of which compliance wessled to get a
permit listed under a) to c) of thisctien.

The participant should comply with the following operational participation criteria:

a) Sufficient operational capacity to the extent reasonable to nature, extent, and
complexity of the pursued agities andprovided services, appointing of at least two
persons responsible for the participantd
to be followed for proper performance of their obligations, and making sure these
persons have right, resourcegpert knowledge, and access to information needed
for their tasks;

b) Risk managemerit the participant has a functional system for operational risk
management that respects the requirements in the field of the risk management
resulting from applicable retations, CDCP Rules of Operation, and relevant
executory decrees. The participant shall make sure his employees responsible for the
operational risk management are adequately qualified in this area. The participant
shall make sure that operational riskswich it or CDCP and/or other participants
of the settlement system is or may be exposed, are identified, and shall adopt a
reasonable action for mitigation thereof. In particular, the participant shall adopt
measures to prevent from access of unautednmersons to the connection to the IS
CDCP, to keep information secure, to prevent from unauthorized personal
submission of an instruction to make a service in CDCP, mistakes when entering the
instructions to the IS CDCP, and misuse the access by thepartp ant 6 s st af f
fraud prevention).

c) The participantwhousesniaut hori zed participant for o
activities and performanceof the accessedservices identifies, monitors, and
reasonably manages the operadiomsks beingexposed to due to the use of the
servicegprovided to him by the authorized participant;
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6.7

7.1

7.2

7.3

7.4

7.5

d) Conflict of interest managemeiiti n connection with pursui
activity, the participant has implemented procedures to reveal, evaluate, and resolve
the conflict of interest potentially resulting in damaging or illegal preferential
treatment of the clients.

e) Business continuity arrangementhe participant has approved and applied the
business continuity policy for the activities, has created and asguksts the
business continuity plans and recovery plans necessary for retaining of the required
data and pursuing critical activities also in case of a crisis event at a participant.

f) The participant has a BIC code assigned

g) The participant haslaEl code assigned,;

h) Keeping operation, and maintenance of suitable IT tools of sufficient capacity,
communication method with the IS CDCP in conformity with the specification
according to the Executory Decree Noi Lommunication of the participaand
other market infrastructurevith the IS CDCP

i) Ensuringof data safety against loss, unauthorized leak, and unauthorized access

J) The participant that is also a payment bank has a dedicated cash apemettor
a participant that is not a payment bahlallensurehatinstructionsare settledia a
dedicated cash accountapayment bank

The participant should comply with the following financial participation criteria:

a) Sufficient cash resources to meetketleontractual obligations towards CDCP and
payment of fees in conformity with the Scale of fees;

b) Sufficiert cash resourcds performt he parti ci pant és acti vit

Should the participant act through a branch, the participation criteria shall also
adequatgl r el ate to the participantdés branch.

Article 7
Request for access

The applicant for the participantds acces
of access being published by CDCP on its website www.cdcp.sk.

The request should be made in writing by mail or in person at the registered office of
CDCP. All documents presented should be originals or authenticated copies unless the
Rul es of Operation speci fy ot her wi se.
identificat i on data, date, and authenticated si
In the request, the applicant shall list the contact persons to communicate with CDCP in
connection with processing of the request.

The request must contain all informatineeded and documents required to give proof
of compliance with the participation criteria and documents defined in this article.

In the request the type(s) of service should by defined according to this part of the Rules
of Operation which the applicaasks for granting access to. Together with the request
for granting of access the applicant seeking to have the access grasfedtaskaccess

to each type of service according to article 8 of this part of the Rules of Operation,
wherein making the seices accessible is conditional on effectiveness of the access of
the participant/participation and compliance with the conditions for making each service
type accessible according to the Rules of Operation.

The request and its appendices or all documestsged or verified abroad in language
other than Slovak must be provided with written translation into Slovakwitra n s | at or
clause attached and issued in the sense of applicable regulation. The exceptions of the
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7.6

rule are the documents in Czech, wher€DCP reserves right to ask for written
translation into Slovak with the r a n s ¢laase attadhed and issued in the sense of
applicable regulation also for the documents in Czech with the exception of the
documents issued by authorities of the CzeqgbulRkc. The exception to the documents

in Czech does not apply to translation of foreign language documents into CB&R.

may, inreasonable case, waive from submitting verified translation of the documents to
the Slovak language or waive frasnbmittirg documents in the Slovak language, if
these are made in the English language.

In particular, the following documents or information must be attached to the request:

a) a permit or other document issued by relevant body that gives proof of position of
the apficant as a person eligible to be the participant;

b) a permit of a relevant body to incorporate a branch in case the applicant is a person
interested in pursuing activities of the participant through a branch;

c) a relevant permit or permit issued by relevasdyogiving proof of authorization to
pursue activities or type of services which the applicant asks for granting the access
to including submission of other documents required for granting access to a specific
type of services in the sense of the Rule®pération,

d) an abstract from a commercial register or simiaisterof relevantstate not older
than 3 months or other documents that give proof of existence and how the applicant
acts in the sense of applicable regulations, and authorization of theaappi case
the latter is not registered in the commercial register or similar official register;
should the applicant be a person interested in pursuing the activities of the participant
as a branch, documents related to the branch should be subrmoittedirag to this
provision;

e) information about remedial actions or sanctions imposed to the applicant by relevant
state supervisg body, body supervising compliance with obligations in the sphere
of prevention of legalisation of proceeds of criminal attier other relevant entity
in last three years before submission of the request, or affirmation that iseither
remedial actions nor sanctignelated toexecution of services of participant in
connection with granted acceblaye been imposed on thgplicant over said period;

f) originals or copies of VAT payer registration certificate and resolution on allocation
of tax I D (DIL) or other data needed fo

g) should the applicant come from outside the EU, ifieation of a body responsible

for supervision over the applicantds act

h) originals or copies of financial statements for last three years, or information about
i nsurance or other guarantees that secur
giving proof of financial participation criteria if agreed in the contract with the
participant; should no financial statements be available owingdate of
incorporation or foundation of the applicant, a proof that demonstrates sufficient

financial resoure s during si x months of granti n¢

statements on financial health of the applicant; should the financial statements be
available to public in Slovak, the applicant gives a link for retrieval;

i) description of ownership and contsttucture of the applicant, identification of final
beneficial owner of the applicant and information whether the beneficialravine
the applicant is a politatly exposed persoar a person against whom international
sanctions apply; information required herein are relieved from presentation in case
CDCP has right in connection with the applicant to apply simpldigsldiligencen
connection to the client having low risk of negnlaundering and terrorisfimancing
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in the sense othe AML act, wherein CDCP shall have right to ask for this
information;

J) organizational structure of the applicant that permits pursuing all activities needed
for proper per f or nobligatoes; of t he participan

Kk description of the external provision of
par ti ci p a nrtconpectercwith granted senscsisall be outsourced, and
identification of the outsourcer;

[) identification of the participanthrough which the applicant intends to pursue the

operated participationédés activitias and
authorized participant) and service type identification intended to be pursued in
through the delegated participationcluding giving proof of compliance with the
participation criteria to be pursued in through the authorized participant; the applicant
gives proof of the participation criteria according to this provision in cooperation

with the authorized participant;

m) should the applicant come from outside the EU, information or documents that give
proof of compliance with the participation criteria according to article 6, section 6.4,
paragraph d) of this part of the Rules of Operation;

n) a test report authored by tharpicipant and a certification testing certificate issued
by CDCR however onlyin case the applicant has attended the certification testing
prior to presenting the request for access;

0) affirmations in connection with compliance with the participation Gataccording
to article6, section 6.4, paragraphste)h), article 6, section 6.5, paragraphs a) to e),
and paragraph h) and i), article 6, section 6.6 of this part of the Rules of Operation;

p) af firmation of the appl ieraqgudastfos acaessandut or
appendices thereto is complete, true, and correct;

gq) data according tarticle 6, section &, paragraph fand g)and j)of this part of the
Rules of Operation;

r) other relevant documents that give proof of compliance with the jpaatimn criteria
in patticulardocuments proving implementation of effective system of operation risk
management and other documenta sense of relevant Executory Decree

7.7  The participant has right, with the agreement of CDCP, to submit along with the
application other documents or documents in other form as a replacement of documents
in sense of section 7.6 of this artidkethese includes relevant data in sufficient extent.

In valid reasons CDCP has right to waiver from submitting documents alongheith
application according to this articlln reasonable cases, at the moment of submitting
the application for accesSSDCP may waivéherequirements as regards form, delivery
method and essentials according to section 7.2 of this article.

7.8  CDCP shall have right to ask for completion or change to the documents presented with
the application should they be incomplete or unclear as welleseqation of other
documents, in particular to review compliance with the participation criteria not
explicitly identified in this article of the Rules of Operation or risk assessment in
connection with granting of the participa
7.9  The applicanshall provide cooperation to CDCP needed to review the request. Should
the applicant reject the cooperation and the request may not be reviewed properly
without cooperation of the client, CDCP shall decide on not granting the access for the
participant.

7.10 No later than one month of receipt of the request CDCP d&éeiltie on the request and
send a response in writing to the applicant depending on review of the request, in
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particular the specific decision on granting or qggantingt he parti ci panto
Period pursuant to this provision starts to lapse on the day of submitting of complete
request for access, which contains all required essentials an attachfhentsquest,

or its attachments, are considered incomplete if these, from factual poietwpida not

include required information.

7.11 CDCP shalinvite the applicant in writing for making complete the required information
in the request or appendices thereto in case the required information is missing in the
request, or if not all documents regpd were presented or if the same is incomplete or
incorrect.In case the applicant fails to make the request complete as regnded
time statedn the appealCDCP shallreject the request for access and shall not grant
access to the participant, whasin the appeait will provide the requesting party with
information about this fact

7.12 Granting the acceds the participant tgarticularservice is conditional on successful
certification testing in conformity witkhe Executory Decree No. il Commurcation
of the Participanand other Market Infrastructukeith IS CDCP. For the purpose of
testing according to previous sentence the applicant is intetestedomplistprior to
granting access to the participant, and for the purpose of meeting the requirements for
pursuing specific type of services following the access is granted to the participant, the
applicant shall provide inevitable cooperation to CDCP, in paaticid conclude a
confidentiality agreement related to technical details of the IS CDCP being provided to
the applicant in connection with the testing.

7.13 Should the operation activities of the participation and pursuing the services being
granted be provideldy an authorized participant, granting of the access is conditional
on meeting the participation criteria according to article 6, section 6.5, paragraphs a),
h), i) of this part of the Rules of Operation via the authorized participant.

7.14 Should the reques$tr access be denied, CDCP shall provide justification of its decision
based on full risk assessment and give relevant facts used on the background in the
review. CDCP shall deny the request for access from a participant, should it be regarded
as justifiedbased on the full risk assessment as well as in case the applicant fails to
submit documents, even after appeal, to review compliance with the participation
criteria.

7.15 Should the access be denied, the applicant shall have right to submit a complaint to th
NBS in conformity with article 33 of CSDR regulatiofi.NBS shouldevaluatethe
complaint as reasodebased on the complaint procedure according to the Delegated
regulation 2017/392, CDCP will grant access to the requesting person on basis of the
NBS order, whereas provisions of this article apply adequately.

7.16 CDCP shall grant access to the applicant to each service type on the day not later than
on which the participantds access/ partici
with the conditions fogranting the access to each service type according to relevant
provisions of the Rules of Operation.

7.17 The participant shall pay a fee in conformity with the Scal€ess for granting the
access to the participant.

Article 8
Types of the services made accessiblettw participants

8.1 CDCP may grant access to the following types of services to the applicant:
a) Owner 6s account services,
b) Hol der 6s account services,
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8.2

8.3

8.4

8.5

8.6

8.7

8.8

8.9

c) Services of authorized participant for t
d Services of authori zewdougarticipant for t
e) l ssuerds services.

The request for access to each service ty
access forms a part of the participantds
access to each service type in the form of aiBpeequest and in conformity with

applicable provisions of the Rules of OperatiB®CP shall grand access to individual

types of services on basis of special contractual arrangement, whereas it does not issue
special decision on granting such access.

The selection of type of services is optional and intended for the participants/applicants
provided that the participant/applicant has right to pursuit in this type of service, and
complies with the conditions and criteria for pursuing this type of services.

Depending on the type of services the applicant shall submit in connection with making
each type of service accessible the documents needed, and comply with the conditions
according to applicable provisions of the Rules of Operation.

The participant shalhave right through tslaecorddgvtoer 0 s
section 8.1, paragraph a) of this article to process the instructions on his own owner's
account opeed for himby CDCP based on his request ahcluded agreemenn
particular specific credit and debit transactions, information services, collateral services
accor di nadzOoCe. Agblicablg provisions of part V of the Rules of Operation

and ZOCP applicable to the ownetenangseohccoun
the ownerdéds account of the participant.
The participant shall have risgdedardingtbr ough

section8.1, paragraph b) of this article to process the instructions on the holder's account
being open by CDCPonhse hal f . The Hol ghkékowiheparacipanb u nt s
to keept h e h cehiglrerelafing togivenh ol der 6 s account. Appl
of part V of the Rules of Operation and Z
governopeningandnmait enance of the hol derds accoun

The participant shall have right through the Services of authorized participant for the

hol der 6 s ac c o wton8.laparagraphdd) of this artecle ® erocess the
instructions on the holderaccount being open by CDCP on the name of other
participant. Referring to the hol derds a
according to this s#ion authorize the authorized participant teefpormt he Hol der 0
account services according t@sen 8.1, paragraph b) of this article in connection with
relevanth ol der 6 s account . CDCP shall grant ac
section based on special contractual arrangements with the authorized participant and
under conditions of artiel9 of this part of the Rules of Operation.

The participant shall have right through the Services of authorized participant for the
owner 6 s ac c o u rtion 8dlcparagragh dy @f this articls ®©® process the
instructions on irngbpenby GDC® onithe naane of othenpersob. e
Referring to the ownés account open for other participant, the services according to
this section authorize the authorized par
according to section 8.1, paragnap a) of this article in col
account. CDCP shall grant access to the services according todtiis $ased on

special contractual arrangements with the authorized participant and under conditions

of article9 of this part of théRules of Operation.

The | ssuerbés services according to sectio
participant tanake entries of data on securities on accounts kept in CDGR@nsion
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8.10

8.11

8.12

8.13

8.14

9.1

9.2

of other servicesn conformity with the conditions aged in the special contractual
arrangements. Referring to ARDAL as the stdeninistrationbody, which based on

act No. 291/2002 Coll. on the State Treasury and on changes to and modification of
some acts, as amended, in addition to, arranges issuegiittementsecurities, the

| ssuerds services per mit ma®&enkies ofbdata oang t h e
securities on accounts kept in CDCP and provision of other seiwicase of issues of

the securities where tlgovernments the issuer, in theense of saidact. he | ssuer 0
services give authorisation to the participant to execute activities of an Issuing Agent
pursuant to article®, part IV of the Rules of Operatio DCP s hal | make th

service accessible to the participant basedpatial contractual arrangements.

A pre-condition for access to each type of service according to this article is the
authorization of the applicant/participant to process the credit and debit settlement
instruction on the accounts.

Granting the access particularservice is conditional on successful certification testing
in conformity withthe Executory Decree No.iL.Communication of the Participaahd
other Market Infrastructureith IS CDCPin connection with said type of sereg.

CDCP publishes the specific list of services for each type of services according to this
article on its website

Withdrawal of access to services is regulated by provisions of the Rules of Operation or
cortractual arrangement between CDCP and the Participant. CDCP shall not issue
special decision on withdrawal of access p@rticular services, unless otherwise
stipulated in the Rules of Operation (e.g. in case sanctomapplieyl Also termination

of acess to services in sense of relevant provisions of the Rules of Operation when
related agreement based on which access to services was granted to the Participant was
terminated as well, is considered for withdrawal of access to individual types of services

The Participant is entitled to use accessible servicetheidirect connection to T2S.
Special rules for direct connection to T2S, includomgvisionsgoverningthe request

for access and amendment of related rights and obligations, differencemncesin

scope of accessible services, and for execution of services based on request from the
Directly Connected Party are stipulated in the Executory Decree.

Article 9

Performance ofthe authorized participant services
for the ownehrodlsd earcocso uanctc oournt kept for th

The participant maguthoriseother participanto performt he Hol der 6 s accou
orOwner 6 s account services according to art
In this way the participant may légate only one participant, wherein the power of
attorney should relate erformsaid services in full extent.

The authorized participant pursues in the activities according to s@dtiofithis article

based on the access granted toSkevicesolaut hori zed partici pant
account oiServices of authorized participantforo | der 6 s account accor
of this part of the Rules of Operation. CDCP shall grant access to the services in
connection with a specific account (perfortne registration on the account and makes

related services accessible) following conclusion of specific agreement between CDCP

and the authorized participant, and submission of the power of attorney granted to the
authorized participant by the participaiihe power of attorney should comply with the
requirements according to article 2, part | of the Rules of Operation, and should contain
account number in relation to which the participant is authorized to purs8erthees
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9.3

9.4

9.5

9.6

9.7

of authorized participantthite o wn er 0 s Sardcesolanthorized participaat
to the holderds account.

The authorized participant shall have righp&rsformactivities according to sectichl

of this article only for the term of validity of the power of attorney fromabeount
ownerholder, and only to the extent specified therein. Breach of this obligation shall be
regarded as substantial breach of the Rules of Operation.

The participant who pursues in the services access to which was granted via the
authorized partigiant according to this article shall be required with respect to the
services:

a) ersure the authorized participant has no title for the securities registered on the

account,
b) arrangeof itself immediate access to the services, including situation of the
autho i zed participantdés default or in casete

article 12 of this part of the Rules of Operation are applied against the authorized
participant. The arrangement of immediate access to the services according to this
provision refers to making sure the services are pursued in properly in conformity
with the Rules of Operation and relevant regulations including complying with all
conditions for pursuing these services and complying with the participation criteria
provided by tle authorized participant.

The authorized participant shall be liable for correctness and completeness of all
documents permitting him to pursue the activity according ¢basel of this article,

and be liable also for damage occurring from unauthorigleohssion of an instruction

or breach of obligations according to this article.

Should the operation activities of the participandprovision oftheaccessedervices

be provided bythe authorized participant, the participant shall make sure the
participation criteria according to article 6, section 6.5, paragraphs a)dp)of this

part of the Rules of Operation are met via the authorized participant. In this case, the
authorisegarticipant shall provide CDCP inevitable cooperation and withstand review
and assessment of the participation criteria being provided for other participant under
conditions and based on procedure defined in the Rules of Operation. The authorized
participantshall immediately inform CDCP about any fact or change resulting in
cessation of compliance of tlaithorisedparticipation with the participation criteria
being arranged in favour of other participant. Should the participation criteria not be met
in the sense of this provision, CDCP shall have right to impose actions and sanctions
according to articlel3 of this part of the Rules of Operation against the authorized
participant as well as the participant who authorized the delegated participation to
pursuethe activities. Should CDCP deny access to the services for the authorized
participant according to this articler access to these services shall termjntite
participant who authorized the authorized participant shall immediately comply with the
participation criteria pursued in via the authorized participashall ensure compliance

with the criteria via other authorised participant

The rights and obligations of the participant who authorized the authorized participant
to pursue the activities ité¢ sense of this article shall apply accordinglyless stated
otherwise in the Rules of Operatiom particular, the authorized participant shall
comply with the obligations according to part VI of the Rules of Operation and
obligations related to subssion of the requests for service/instructions. The participant
shall have right to arrange the rights and obligations are complied with via the authorized
participant, unless their nature indicate that the participant directly shall arrange the
same.
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9.8

9.9

9.10

9.11

9.12

9.13

9.14

Whete the participant (account owner/holder) revokes the power of attorney for the
authorized participant or the latter is no longer authorized to pursue the services
according to this article for any other reason, the authorized participant shall demand
CDCPwithout undue delay tterminate registration in the account in relatioat¢oess
totheSer vi ces of the authorized Spracedoftbe pant
authorized participanttotheo |l der 6 s account with ritespect
revocation of the power of attorney or other relevant document that gives proof of
termination of the authorization for the authorized participant. Breach of this obligation
shall be regarded as substantial breach of the Rules of Operation.

The authozed participant shall have right to demand denying the accessSerthees

of the authorized par t itodhe Beavites oftthe authdrieed o wn e
participanttch ol der 6 s account with respectonto sali
on the account) also for reasons other than revocation of the power of attorney for
pursuing the activities of the authorized participant.

The participant (account owner/holder) shall have right to dencandellation of
registration on the account nmelation toaccess of the authorized participant to the
Services of the authori zed tptlerServicesoptaent t o
authorized participanttotieo | der 6 s account with respect
of registration on thaccount). CDCP shatlancel registration on the accoactording

to previous sentenagithout delay aftesubmission or presentation of revocatafrthe

power of attornegrantedo the authorized participant, or any other relevant document.

CDCP shall have right tcancel registration on the account in relation witle access

totheSer vi ces of the authori zedtothaS3etvicesofp ant
the authored participanttothb ol der 6 s account with respe:t
also based on other relevant fact defined herein, wherein the participant (account
owner/holder) and the authorized participant are informed thereof without undue delay.

Upon carcellation of registration of the authorised participant in relation to specific
accountomes

a) in case of t hecawelaton ofaccessat@ Sewices df the atitlworised

participant to the ownerdés acgcount in re

b) in case of h o Icahaelatiorsof Senvices af the gutharised participant

to the holderds account of the owner [
cancellation of relevant agreement concluded between CDCP and authorised
participant in seresof section 9.2 of this article

CDCP shall not bebligedto inform the participant (account owner/holder) about
granting or denyingesséion of access of the authorized participant to $eevices of

the authorized part i critptlerServicesoof thelaghorzedn e r 6 s
participant to theh ol der 6 s account wi t h respect t
cancellation of registration on the account).

Referring to the default of the authorized participant or the participant, who authorized
other participant to pursue the activity according to this article (account owner/holder),
suspension or denying of the access, the special arrangements accaoadiotett! et

seq. of part Il of the Rules of Operation and provisions of article 7 part VI of the Rules
of Operation shall apply.
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Article 10
Rights and obligations of the participant

10.1 The participant shall in pursuing the activities comply with the rightsoffigations
defined in the Rules of Operation, CSDR regulation, ZOCP, and other regulations in
connection with pursuing the activities of the participant and access to each type of
service.

10.2 Furthermore, the participant shall:

10.3

10.4

a)
b)
c)

d)

f)

g)

h)

pay the fees in conformity witthe Scale of Fees,

submit the request for service or instruction to CDCP exclusively based on
documents giving the participant the right to do so,

keep records on provided services and processed instructions, including documents
based on which the requsdor service were submitted or instruction in conformity
with applicable regulations,

arrange adequate procedures to avoid any misuse of information being accessible in
the CDCP records and in relation with pursuing the activities of the participasg or u
thereof without a legal reason,

when outsourcing the activities of the participation, arrange the pursuing these
activities to an extent sufficient not preventing from reviewing and evaluating of
compliance with the participation criteria, audit andpe&dion by CDCP in
conformity with the Rules of Operation,

to participate in preparation and testing of IT systems in compliance with
requirements 0CSDR Regulatiorand relevant implementation regulations and in
compliance with the Rules of Operation,

retain fairness and principles of honest trading and business, in particular: do not
make deals detrimental to third parties; do not prefer deals on own account to the
clientés account; do not prefer deal s
do not make transactions not approved by the client; do not provide incomplete,
inaccurate, misleading, or untrue information to the client or CDCP; do not
recommend actions obviously unsuitable or unfavourable for the client; do not
misuse own expertise ardperience at the expenses of client,

submit at least annually an abstract from commercial register or other register to
CDCP.

The participant shall comply with the report duty and provide information to CDCP and
third persons in conformity with ZOCP, C8Dregulation, the Rules of Operation, or
special contractual arrangements.

The participant shall immediately inform CDCP about any of the following:

a)

b)

serious events of the risk materialization (serious incidents) with impact on activity
of CDCP or of otheparticipants;

legally effective decision in a court or other proceeding of which party the participant
is, potentially having negative i mpact
in particular those related tosolvencyof the participant;

initiation of the prosecution for a crime of property nature or other intentional crime
of a member of the statutory body or branch manager or a person through which the
participant pursues its activity, or initiation of the prosecution for a crime in favour
of, on the name of, in the course, or t
representatives specified in act 91/2016 CollGCoiminal liability of legal entities

and on change and amendment of other acts;
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d) sanctions imposed to the participantdavhich may at the same time have impact on
pursue parti cipoisiandf sachaypeof servide;j es and

e) change to, suspension, or revocation of permits based on which CDCP made the
serviceaccessible to the participant or granted access tiattiee including facts that
the participant does not comply with the conditions compliance of which was
necessary for issuing of the permit;

f) the participant became insolvent, value of his resources does not reach the level
required, a bankruptcy motion hdeen submitted against the participant, the
participant lost his right to use his financial assets, or other fact indicating that the
participant is not or may not be in future able to meet his financial liabilities in
connection with pursuing the parpce nt 6 s acti vi ty;

g outsourcing of the participantodés activit

h) change to identification data and data registered in the commercial register or other
official register in case of foreign participants, being subsequently confirmed by
submission of an abstraltom the commercial register or other relevant abstract;

1) changes to registration of VAT payer or billing data.

10.5 The participation shall at any time upon request from CDCP provide information and
submit documents inevitable for review and assessment whether the participation
complies, or at the moment of presenting the request for access has complied with the
participation criteria, or submit an affirmation upon request of CDCP on compliance
with the participation criteria.

10.6 Referring to the relevant cases the participant shall submit CDCP all information or
cooperation needed for the purpose of compliance watbvant regulations or
regulations of a state to which CDCP is bound in pursuing its activities or obligations
resulting from connection with other central depositories. A relevant event may be in
particular compliance with information obligations in ceation with foreign securities
towards relevant bodies or entities of other state in the sense of applicable regulations
of that state in force.

10.7 The participant shall require from his clients all prior permits and arrange guidance of
the client in conneatin wi t h handling with the <c¢clien
securities, or client data in the sense of relevant regulations and the Rules of Operation.

10.8 The participant shall comply with the client protection rules according to article 38 of
the CSDRRegulation including obtaining required consents according to article 38
section 7 of CDRRegulation

10.9 The participant has right:

a) immediately after granting of access becomes effective, for the IS CDCP from CDCP
for free in conformity with the rights of tidrparties, whatshallsupply forconnection
and technical communication of the IS CDCP with internal software of the
participant, and for free provision of all information related to the IS CDCP needed
for his technical c o nwame;cCDCPcshall gravidetthe &5 p ar t
CDCP to the participant to the extent inevitable for pursuing activities depending on
type of services to which access has been granted to the participant;

b) for relevant information needed for compliance with the participant o bl i gat i on

c) use in his official documents, promotional, advertising and other materials the term
Aparticipant of the central depositoryo
participant;

d) attend the sessions of the User Committee throughppointed representative,
wherein the criteria of admission, procedure for appointing of members of the
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111

11.2

11.3

11.4

115

11.6

11.7

11.8

committee and their representatives, rights of the member obthmiittee and other
issues related to the User Committee are defined inSthttes of the User
Committee;

e) for information about potential risk sources with respect to the participant resulting

from connection with other central depository;

f) for other rights resulting from the Rules of Operation and relevant regulations.

Article 11
Rules for reconciliation
The participantisobligedtoeconci |l e regularly (on daily

registry with records on securities on th

In case of discrepancies among records pursuant td pad Ceé&ian 2 Istterc) and d)

ofZOCPr egi st ered on the holderdés account i n
registry, predominant are records in the
The holder is obliged, on ongoing basiseta¢ e cut e al | changes in

related to recordsonsecut i es regi stered on the hol der
nominal value etc.

For purpose of fulfilling of obligations pursuant to section 11.1 of this aG&l€P

shall provide the participant or authorised participant with necessary information in
comection with administration afheh o | d e r 6 snd @anforenatiannon relevant
securities iIssues via granted access to S
Aut horised Participant to the hol dbeer s ac
participant according to the Catalogue of Services for entities which were granted
accesspamely

a) aggregated securities account statement at the end and start of relevant operation day

b) single transactions of securities to the securities account or tihe securities
account during relevant operation day

The participant is obliged, without delay, to eliminate any discrepdecyified during
reconciliation pursuant to this article, unless discrepancy is caused by insufficient
protection of securitiegssue integrity pursuant to article 2, part VI of the Rules of
Operation on the part of CDCP, or discrepancy caused by error or incompleteness in the
registry.

The participant or authorised participavttich isproviding for activities angerforms
accestble services for the participgnis obliged to inform CDCP on discrepancies
identified in compliance with this article in catbat the participant shall not eliminate
identified discrepancy by the end of operation day following the operation day @it end
which discrepancy was identified.

The participant or authorised participant which is providing for activitiegardrms
accessible services for the participant, is obliged to provide to CDCP informéicim
CDCP considers necessary to sohliscrgpancy identified during securities issue
integrity check. Provision of article 2, section 2.5, p&rof the Rules of Operation
applies also if discrepancy pursuant to this artids identified

This article applies adequately to reconciliation ofdata t he member s r e
data on securities on the clientds accoun
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12.1

12.2

12.3

12.4

12.5

12.6

12.7

12.8
12.9

Article 12
Audit mechanisms

CDCP shall have right to conduct an audit in connection with pursuing the activity of
the participant, in particular for thprposes of:

a) review and assessment whether the participant complies with the participation
criteria including actions, procedures, and mechanisms the participant has
implementedo bein compliance with the participation criteria;

b) checking the complianceith the obligations the participant agreed to according to
the Rules of Operation or special contractual arrangements in connection with
pursuing activities of the participant;

c) control of compliance with obligations cases where CDCP entrusted pursuigg i
activities to the participant.

Provisions of this article do not applye@secution ofegular review and assessment of
complianceof the participantith the participation criteria.

The audit commences on the day of the audit notification sent t@theigant. In the

audit notification, CDCP defines the subject or extent of the audit, how the audit is to
be conducted, an appeal for submission of the documents and provision of information
including deadline for submission in case of a remote audé,afahe audit in case of
on-site audit.

CDCP usually conducts the remote audit based on information and documents submitted
by the participant, or information contained in the IS CDCP. In legitimate cases where
it is not possible to conduct the remotaiafe.g. the participant fails to submit the
required documents and information, or if necessary to verify some facts), CDCP shall
have right to conduct the audit on site at the participant.

CDCP shall notify in writing the participant about thesite aidit 5 days in advance.

The audit according to previous sentence shall be regarded as notified on the day of
delivery of the notification. In legitimate cases CDCP shall have right to send the audit
notification to the participant within shorter deadliwherein the audit notification may

be sent by -enail to a specified address. In legitimate cases the audited participant, not
later than at the beginning of the audit, may request in writing for change to the audit
with indication of relevant grounds thefan the request. CDCP shall decide about the
request and inform the participant immediately how the request was processed, wherein
the response may be sent bgnail as well.

An employee of CDCP delegated to pursuing the audit shall identify himsedifhers
during the audit on the audit site by presenting the delegation and upon request, the
participant may consult the delegation. In the course of the audit the delegated employee
shall proceed not to impact the rights and rightfully protected interetts pérticipant

where the audit is taking place, and of its clients.

In order to conduct the audit on site the participant shall perm€B@eP employee
delegatedo pursuit the audito enter thepremises and offices of the participant and
submit the douments, records, and other files required for the audit, and provide copies
thereof or provide information and explanations related to the activities pursued by the
participant.

The employee of CDCP delegated to audit shall create the audit report.

The aulit report includes in particular identification of the participant being audited,
subject of the audit, start date of the audit, how the audit was conducted, place and time
in case of orsite audit, identification of the delegated employees of CDCP iadalv
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the audit, demonstrated findings and the audit result, in particular potential defaults,
guidance on deadline for submission of objections, report date, signature of the
delegated employee who authored the report.

12.10 CDCP shall deliver the audit repdd the audited participant immediately afiers
prepared The audited participant may submit objections within 15 days of delivery of
the Audit report against the latter and findings contained therein. The objections must
be legitimate to be considereghould the audited participant submit no objections, it
shall be understood that the participant agrees withAtheit report. Should the
objections be submitted, CDCP shall have right to ask for additional information or
statement from the audited panpiant. In the next steps, CDCP shall also consider the
legitimate objections submitted in time.

12.11 The audit shall be regarded as completed upon expiry of the last day of deadline for
submission of the objections or on the day of discussion over the subofigetions.
Should the audited participant fail to attend the discussion over the objections within the
deadline defined by CDCP, the objections shall be regarded as discussed. CDCP shall
addresults fronthe discussiomn objectiorto the Audit report.

12.12 Shouldshortcoming be found based on the audit result, CDCP proceeds according to
relevant provisions on actions and sanctions, and procedure for application thereof
according to article 3 et seq. of this part of the Rules of Operation.

Article 13
Actions and sanctions

131 Shoul d CDCP find out breach of the partic
connection with the activity and position of the participant, CDCP shall have right
depending oneyerity of the shortcomings found to impose the following actions or
sanctions on the participant:

a) notice on the shortcomings found and recommendations for removal,

b) lay obligation toremowe or remedy of the shortcomings found with stipulation of a
reasonale deadline,

c) suspension of the access to the services,

d) cancellation of the access to the services,

e) cancell ation of the participantés access

13.2 While determining the type of actions and sanctions, CDCP shall consider all relevant
circumstances, in particular severity and duration o$kteetcomingsprior deficiencies
caused by the participant, severity of risks resulting fronshiogtcoming

13.3 CDCP shall apply the adequacy principle in application of the actions and sanctions.
CDCP shall impose more strict actions and sanctions on the participant provided that
purpose thereof is not achievable through a less strict action or sanction.

13.4 CDCP shall hve right to impose multiple actions and sanctions on the participant at the
same time, also in a single decision.

13.5 The participant shall cooperate in connection with imposition of the actions and
sanctions according to this part of the Rules of Operadioth inform CDCP about any
and all substantial facts with potential impact on the imposition of the sanctions (e.g. in
connection with termination of their imposition).

13.6 Should an action be imposed to remedy or remove tiogtcomings found, the
participantshall inform CDCP immediately about remedy of therscomingsound.
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13.7 The participant omvhomthe sanctions according to article 1%,and16 of this part of
the Rules of Operation were imposed, shall comply with the report duties according to
relevant egulations until relevant sanction becomes effective, and at the same time until
CDCP keeps no account for the participant according to these Rules of Operation.

13.8 The participant shall have right to submit objections in writing against the sanctions
accordng to sectiorl3.1, paragraph c) to e) of this article within 15 days of delivery on
decision on imposing of the sanction in writirRubmission of the objections against
the decision on imposing of the sanction according to secBdndaragraph c) of this
article haso deferrable effect. The participant shall have right to submit the objections
in writing according to section31l, paragraph a) and b) of this article within 15 days
of delivery of decision on imposition of an actionda@DCP is required to make a
statement thereto, and in legitimate case the objections shall be discussed with the
participant.

13.9 Provisions of article 4, section 4.1 and 4.2 of this part of the Rules of Operation shall
apply on delivery of the documents artiag to this article.

Article 14
Suspension of the access to the services

14.1 The suspension may apply to all or some of the services being pursued by the participant
based on the access granted depending on the reason for suspension of the access.
Suspension of accesseans also setting of restrictions in connection with provision of
relevant services.

14.2 CDCP may suspend the access to the services for up to one year.
14.3 CDCP shall have right to suspend the access in particulartvbgrarticipant

a) fails to meet the partipation criteriaor exposes CDCP or its participants to
inacceptable risks

b) does not meet the obligations according to the Rules of Operation, regulations, or
special contractual arrangements, wherein considering severity of the shortcomings
that can be adtonally removed, the activities of the participant are not at risk, and
cancellation of the access to the services would be inadequate,

c) repeatedly breaches his obligations despite prior warnings or actions imposed to
remedy or remove thshortcomingsound, or failed to remove thshortcomings
found within the specified time,

d) breacles substantiallghe Rules of Operation or special contractual arrangements
based on which CDCP has made accessible this type of services to the participant,

e) Iis in the situatia that corresponds to the participant default definition according to
the Rules of Operation.

14.4 The decision on suspension of the access to the services include the statement of the
decision, justification of the same, identification of the services thegudmect of the
suspension, and a reasonable deadline for removal didhie@mingdeing the reason
for suspension of the access, or other relevant information.

14.5 CDCP shall deliver the decision on suspension of the access to the services immediately
to the participant in writing and viamail to the communication address agreed with
the participant.

14.6 The suspension of the access to the services becomes effective and comes into force on
the day of CDCPb&s decision orncest he suspens
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14.7

14.8

14.9

15.1

15.2

Should the access to the services be suspended, the participant shall make inevitable
tasks with respect to already received instructions and requests for service prior to
suspension of the access to the services and related to procesgiagnofype of
servicesto which the access was suspended to the participant. The participant is not
authorized upon delivery of the decision on suspension of the access to the services to
process new instructions and submit the requests for service wruuthis type of

service, unless the Rules of Operation stipulate otherwise, or can process the same based
on consent of CDCP only.

CDCP shall have right to check the compl
connection with therrangements of procedure according to this article. CDCP shall

have right to stipulate the extent and conditions for submission of the instructions and
requests for service with respect to the type of services to which the access was
suspended to the peiipant. In application of this provision, CDCP shall consider an
adequate procedure that ensures settl emen
rendering of said type of services.

CDCP shall decide on withdrawal of the suspension of the atocet® services
immediately after the participant informs and gives proof that the grounds for which the
access to the services was suspended are over.

Article 15
Cancellation of the access to the services

The cancellation of the access to the services may apply @osome of the services

being used by the participant based on the access granted depending on the reason for
cancellation of the access. The provisions of arti@leflthis part of the Rules of
Operation apply to the cancellation of access of théicgzant to the services in
consequence of which the participant i S
participant.

CDCP shall decide on cancellation of access to a specific type of service in particular
when:

a) the participant is not holder of a perraitd thereby unauthorized for pursuing this
type of services,

b) the participant substantially fails to meet the participation criteria compliance of
which is required to pursue to activities of the participant with respect to a specific
type of services,

c) the participant either substantially or repeatedly fails to meet the obligations
according to the Rules of Operation, regulations, or special contractual arrangements,
wherein considering severity of théwatcomingsor considering the fact that
shortcomingsnay neither additionally be removed, the activities of the participant
are at risk with respect to said type of services,

d) the participant repeatedly substantially breaches his obligations despite prior
warnings or actions imposed to remedy or removeltthecomingsfound, or failed
to remove theshortcominggound within the specified time,

e) the participantoreachsubstantiallythe Rules of Operation or special contractual
arrangements based on which CDCP has made accessible this type of services to the
paticipant,

f) the participant was granted the access to said type of services based on untrue

documents, declarations, or otherwise illegally,
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g) even on the grounds of the suspension of access of the participant to the services the
shortcomingsmay not be remowkand the participant did not adopt the remedies
within the deadline even after suspension of the access to the services,

h) the participant is in the situation that corresponds to the participant default definition
according to the Rules of Operation.

15.3 The deision on cancellation of the access to the services include the statement of the
decision, justification of the same, identification of the type of services that are subject
of the cancellation, or other relevant information. In its decision, CDCP stvalright
to stipulate a deadline for settlement of all liabilities of the participant with respect to
his clients, other participants, CDCP, or other involved persons resulting from provision
of this type of services access to which was cancelled.

15.4 CDCP ¢all deliver the decision on cancellation of the access to the services
immediately to the participant in writing and viamail to the communication address
agreed with the participant.

15.5 The cancellation of the access to the services becomes effectvecond ay of CDCI
decision on cancellation of the access to the services, and comes into force upon
expiration of the deadline for submission of objections or on the day on which the
objections were discussed. Should the participant fail to attend thesi@mtwver the
objections within the deadline defined by CDCP, the objections shall be regarded as
discussed. The provisions on suspended access to the services according td afticle 1
this part of the Rules of Operation shall apply on pursuing thécesrinvolved in the
cancell ation of the access to the service
same, wherein no special decision on suspension of the access to the services is required.

15.6 As soon as the decision on cancellation of the acoetbetservices comes into force,
the participant shall be liable for settlement of all liabilities resulting from provision of
said type of services. The participant shall inform CDCP immedittatyan obligation
according tothe previous sentencevas fufilled, wherein the special contractual
arrangement based on which the access to said type of services was granted to the
participant ceases on the dalien the obligation has been fulfilled

15.7 As soon as the decision on cancellation of the access to the services comes into force,
the participant shall have right to pursue only tasks to settle the liabilities resulting from
provision of this type of services, or tasks explicitly defined in thiedkof Operation.

The participant is not authorized upon delivery of the decision on cancellation of the
access to the services to process new instructions and submit the requests for service in
connection with pursuing this type of service to which theess was cancelled, unless

the Rules of Operation stipulate otherwise, or can process the same based on consent of
CDCP only.

15.8 CDCP shall have right to stipulate the extent and conditions for submission of the
instructions and requests for service withpexs to the type of services to which the

access was cancelled to the participant,
liabilities. In application of this provision, CDCP shall consider an adequate procedure
that ensures settlement of thepaitipant 6s | i abilities result

type of services.

Article 16
Cancell ation of the participantos

16.1 CDCP shalwithdrawt he parti ci pant s access:
a) upon request of the participant;
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16.2

16.3

16.4

16.5

16.6

16.7

b) should the participant fail to comply with the conditions for granting access to a
participant, in particular the relevant permit is missing or the position in conformity
with article 2, section Isectionl 9 of CSDR regul ation and

c) was achieved based on untrue documents, declaration or otherwise illegally, wherein
this manners result in the fact the participant significantly fails to comply with the
participation criteria,

d) in case of occurrence of assumptions for cancellation ofdbesa to all types of
service to which the access was granted to the participant,

e) the participant is in the situation that corresponds to the participant default definition
according to the Rules of Operation,

f) in case of dissolution of the participant.

CDCP shall make decision on withdradal 0
access ceases to exist duedgsation of the participaotr cancel ati on of

A

f

access based on participanto6s rerticleaest i n

metWhen withdr awi ng,Cp@Pshall take ip accotrgtiementof e s s
liabilities of the participant arising from his participant status, includaiglities in the
settlement systenmainly but not solely penalties foparticipantfailure.

At the moment of placinthe request pursuant to section 16.1 letter a) of this asticle
prior to its dissolutionat the latestthe participant shall arrange termination of
administratiorof the owner's accousin his records, termination @dministration®f

the holderds account, clientds account
pursuing the types of services to which the access was grriteid necessary in
connection with withdrawal of the paripants accessnd toensure thdiabilities in the
settlement systemre settledincludingpenalties foparticipant failure Referring to the
dissolution of the participant, the latter shall arrange termination of maintenance of the
owner 6s dandis namdn c&se gonditins pursuant to this provisiomeanot

met CDCP shall reject the request placed according to section 16.1 letter a) of this article
(in particular if the participant did not terminate administration of individeabunts)

and shall inform the participant on this fact without delay.

Withdrawal of participant access based on request pursuant to section 16.1 letter a) of
this article occurs on bas andbeoomesydlichand n g
effecive on working day following the day when request for withdrawal of access was
delivered or on later day stated in the request for withdrawal of access if the participant
specified such dat&/hen withdrawal of participant access on basis of request miirsua

to section 16.1 letter a) of this artildecomewalid, the Agreement with the Participant

and access to individual types of services made accessible ceases ODRtshall

inform the Participantvithout déay on withdrawal of the access in wrigirand via e

mail.

The decision on cancellation atcess othe participant to the servicascludesthe
statement of the decision, justification of the same, or other relevant information. In its
decision, CDCP shall have right to stipulate a deadlinsdtitement of all liabilities of

the participant with respect to his clients, other participants, CDCP, or other involved
persons resulting his position and pursuing the services of the participant.

CDCP shall deliver the decision on cancellation of theess for the participant
immediately to the participant in writing and viarail to the communication address
agreed with the participant.

The cancellation of the access for the particigaumsuant to section 16.1 letter b)
through e) of this articldbec o mes ef fective on the day
cancellation of the access to the services, and comes into force upon expiration of the
deadline for submission of objections or on the day on which the objections were
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discussed. Should the participant failattend the discussion over the objections within

the deadline defined by CDCP, the objections shall be regarded as discussed. The
provisions on suspended access for the participant according to attafléhis part of

the Rules of Operation shall@p on pursuing the services of the participant effectively
from the CDCPO0s decision about the same,
of the access to the services is required

16.8 As soon as the decision on cancellation of the access for the @antioyysuant to
section 16.1 letter b) through e) of this artictenes into force, the participant shall be
liable for settlement of all liabilities resulting from provision of the services to which
the access was grantedhe participant shall inform CDOE immediately that an
obligation according to the previous sentence was fulfilled, wherein the special
contractual arrangement based on which the access to relevant type of services was
granted to the participant ceases on the day when the obligatioedrasuliilledand
in connection to all types of services made accessible the Agreement on Participation
ceases on day when obligation pursuant to this provision has been fulfilled

16.9 As soon as the decision on cancellation of the access for the partigypanant to
section 16.1 letter b) through e) of this artiobenes into force, the participant shall have
right to pursue only tasks to settle the liabilities resulting from his position and pursuing
the activities of the participant, or tasks explicitfided in the Rules of Operation. In
particular, the participant shall arrange transfer of the assets of clients/owners of the
accounts to the accounts kept in conformity with the regulations in other central
depository or with other participant of the trah depository. The participant is not
authorized upon delivery of the decision on cancellation of access for the participant to
process new instructions and submit the requests for service, unless the Rules of
Operation stipulate otherwise, or can predd® same based on consent of CDCP only.

16.10 CDCP s hal l have right to check the compl
connection with the arrangements of procedure according to this article. CDCP shall
have right to stipulate the extent and condgidor submission of the instructions and
requests for service with respect to the type of services to which the access was cancelled
to the participant. In application of this provision, CDCP shall consider an adequate
procedure that ensures settlementdfe parti ci pantés | iabilit
and pursuing the activities of the participant.

16.11 In case of cancellation of the access for the participant, CDCP shall inform thereof all
participants, other market infrastructures to whichdbeess was granted, NBS, and
publish this information on its website.

16.12 CDCP will cancel the decision on withdrawal of access according to section 16.1
paragraph®) through e) of this articlen basis of the order from NB& case NBS
based on complaimrocedureselated to access withdrawal pursuant to article 90 of the
Delegated Regulation 2017/392l assess the complaint reasdne

Article 17
Participant default

17.1 The participant shall inform CDCP without undue delay that the participant is in the
situation thacorresponds to the participant default definition according to the Rules of
Operation. The notification in writing contains at least:

a) identification data of the participant (in particular business name, BIC code, LEI),
and signature of a person authodize act on behalf of the participahinformation
is delivered in writing
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17.2

17.3

17.4

17.5

17.6

17.7

b) identification of a collective action in the sense of which the participant complies
with the definition of the participant default, identification of relevant body that
issued he action, and identification of relevant regulation according to which the
action has been issued including submission of the decision or other relevant
document that gives proof tiefact said

c) proceeding initiation date that presents the collecti@man conformity with the
definition of the participant default.

d) other relevant facts.

In addition to the notification according to subsecti@rl Df this article the participant

shall inform CDCP immediately about existence of a reasonakdéemption or
increased risk that he may be found in a situation that corresponds to the participant
default definition according to these Rules of Operation (for example initiation of a
bankruptcy proceeding).

For beginning of p aideted momené whenorslevamtecbud orl t i
administration body renders decisiondation, which represents collective measure
stipulated by legal regulations of the member state or third country in order to liquidate

or reorganisation of theparticipant (in sense of participant default definition).
Rendering, becoming into effect of the decision and legal impact related to rendered
decision are governed by relevant legislation.

The participant default shall be regarded as confirmed on theodaglivery of
notification from a court or relevant body of other state on initialization of the
bankruptcy proceeding, permission of restrucwrior other procedure in conformity

with the regulations of that state according to which the proceedingitvated in the
sense of the participant defaultds defini
default based on other relevant fact or delivery of information according to the operation
procedure agreed in T2[8.case information on partgant default has beedelivered

from source other than relevant authority or court or from T2S operator, default is
considered proved only after sufficieexamination of this fact by CDCP. Specific
moment of default confirmation within given day is bgtCDCP in compliance with

its internal procedures, depending on circumstances of particular cases which prove
participantdos default.

Following confirmation of the participant default, CDCP informs immediately about
this fact the other participants of teettlement system, NBS, interconnected central
depositories, other market infrastructures with access to the CDCP services and other
persons which CDCP @bliged to inform in the sense of regulation aragreement
From the date of confirmation of tiparticipant default, CDCP shall have right to apply
the actions according to sectidi.7 of this article.
Referring to the participant default, CDCP shall have right to perform the following
measures:
a) suspend access to the services according to ardctd this part of the Rules of
Operation,
b) cancel access to the services according to artielef this part of the Rules of
Operation,
c) cancel access of the participant according to artiéleflhis part of the Rules of
Operation,
d) action according to adie 7and article 31part VI. of the Rules of Operatipn
e) specal actions on which CDCP shall decide depending on asse¢sof all
circumstances of specific case.
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17.8 CDCP shall immediately informaffectedparticipant(defaulting participant) and the
National Bank of Slovakiabout actiont plans to adopt or which, with respect to their
importunatenesfiasadopted due tparticipantdefault.

17.9 CDCP shall without delay, inform following personson actions adopted due t
participant defauit

a) relevantauthorities ofCDCP defied inCSDRRegulation
b) ESMA,
c) other participantéincludingcential depdasitories with link),
d) other market infrastructures with access granteGDZP
17.10 CDCP shall test and review the procedimakecase of default according to this article:
a) regularly, usually annually;

b) in case of substantial change to procedures related to default stipulated according to
the Rules of Operation,

c) upon request from NBS.

17.11 The participant@&nd other market infrastructursiall attend testing and reviewing of
the procedurefor case of participant defaulEDCP shall perform testingnd review
of the procedures with relevant group of participants, other market infrastructures which
were graited access, or with other affected entities.

17.12 Details related to testing may be arranged in an executory decree to the Rules of
Operation. CDCP shall inform in writing the participants and the parties involved to
participate in the testing and review abthé testing and reviewing well in advance,
but not later than 30 days before testing and reviewing. The deadline according to
previous sentence may be adequastigrtend in legitimate caseslhe notification
includes detail information related to the sttng and reviewing, in particular the
parameters used for running of the test while considering different types of the
participants (as far as the volume, activity, and more are involved) and services to which
they have access granted. The testing usualtiudes simulation tests and
communication plan test.

17.13 Shoulddeficiencies be found on the side of the participants based on the testing and
reviewing according to this article of the Rules of Operation, the participants shall
remove alldeficiencies found within a reasonable period of time. In this case, CDCP
shall have right to define an adequate action the participants are required to accept.

17.14 CDCP informs the participantnd other involved parties attending test®ut results
of the tests and reviewsvhich is without prejudice to the provisions tlgvern
confidentiality of information according to these Rules of Operation and special
contractual arrangements with respect to the entities involved in the testing and
reviewing.

Article 18
Participant in crisis situation

18.1 Entering of gparticipant in crisis situation is not reason to terminate or restrict
participantds access or dhatpateiganstilaneetser vi c e
its obligations relang to granted access. CDCP is entitledwahdraw or suspend
access oh participant or access individual types of serviceg further provision of
services (gramid access) auld endanger secure and proper execution of CDCP
operation and provision of related services.
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18.2

18.3

18.4

18.5

18.6

19.1

19.2

19.3

19.4

19.5

During resolution the succession company is entitleldetgr a nt ed paccelss ci pan
in order to perform rights of the participant in resolution, urgééigsilatel otherwise in

this article. Provisions of article 7 of this part of the Rules of Operation and iims/is

of this article apply adequately to granting of access. CDCP has to act withouindelay i
connection with processing of requestiereasadequate risknanagement standards

have to banaintained and regulatory requiremeinése to bdulfilled.

In compliance with Act on resolution CDCP shall grant access to succession company
also in casehie companys not compliant withall participation criteria and is imposed

by relevantresolution authorityThe succession company has to subsequently become
compliant with the participation criteria and declare compliancetivbriteriano later
thanon the last day of period set by relevegsolutionauthority. This provision shall

no apply if granting of accescould endanger safe and proper execution of CDCP
operaton and provision of related servicesspeciallyif the succession comparlpes

not meet conditions without which executionaafivitiegservices is not possible or it

has no relevant authorisation).

Obligations specified in the Rules of Operation and special contractual arrangements
apply fully to the succession company, unlespulatedotherwisein relevant legal
regulation. Resp&iwe measures and sanctions apply to the succession company in case
of noncompliancevith the obligations (except exemptiongalatedin this article).

In case resolution proceeding agamparticipant was opened, the rules for termination
of settlement ecording to partVl of the Rules of Operation remain intact unless
stipulated otherwise irelevant legal regulation.

CDCP shall provide the participant in crisis situati@uccession company and
resolution authorityvith required cooperatiom order toassure continuity of dical
activities and transaction of asset of p
Rul es of Operation and provisions on tran

transfer of clientsd assets.
MEMBERSHIP
Article 19

Introductory provisions

I n conformity with A 104 section 1 of ZOC
which became the CDCPO&6s participant 1in co
CDCP member.

A member position is created based on decisidd@EP on granting a membership. A
condition forgrantingthe membership and duration of the same is the granted access
for the participant/participation in conformity with this part of the Rules of Operation
and relevant regulation.

The position of the nmaber is not transferable and it may not be transferred in any way
to any other person, and may not be transferred to a legal successor.

All members have identical rights and obligations depending on the type of services that
have been made accessible t® thember.

An applicant for membership or the participant may ask for the access to each service
type according to articl20 of this part of the Rules of Operation performing of which
is authorized.
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196 The member ds acti vity atedtoeaehsdrvicetgpetewhich o t h
access was granted by CDCP to the member, and performance of which was granted to
the participant by relevamtuthority of thestate. This is without prejudice to pursuing
the activity of the participant.

19.7 In connection wth the pursue of each type of service according to a2izte which
the access was granted by CDCP, the member shall comply with or meet the
participation criteria according to article 6 of this part of the Rules of Operation.

Article 20
Request for membership

20.1 Provisions of article 7 of this part of the Rules of Operation apgulgquatelyto
submission of the request for membershipless stipulated otherwise in this article.

20.2 In particular, the following documents and information must be attached to the request:

a) arelevant permit or permit issued by relevant authority giving proof of authorization
to pursue activities or type of services which the applicant asks for granting the access
to (in particular the permit for provision of investment services in the eatént A 6 ,
section 1, paragraph a), b) or d) of ZOCP) including submission of other documents
required for granting access to a specific type of services in the sense of the Rules of
Operation.

b) An abstract from a commercial register or similar of a stat®lder than 3 months
or other documents that give proof of existence and how the applicant acts in the
sense of applicable regulations, and authorization of the applicant in case the latter is
not registered in the commercial register or similar officgister.

c) affirmation of the applicantds statutor
appendices thereto is complete, true, and correct;

20.3 The documents according to sect@m?2 of this article may not be submitted in case
CDCP has them already alable in connection with position of the applicant as a
participant or in case the applicant jointly asks for access according to article 7 of this
part of the Rules of Operation, and the documents are already included in the request
for access for thegsticipant.

20.4 CDCP shall not later than one month of delivery of the request decide about consent or
dismissal of the membership in connection with review of the request. Passing of the
deadline according to previous sentence is suspended in case of drf@pmeiing
the request complete and counts from the day of sending of the appeal up to delivery of
the required documents. In case the applicant fails to submit the required documents
within the reasonable time, CDCP shall decide on dismissal of the engmij

20.5 The applicant may submit the request for membership at the same time with the request
for access of the participant accordingttcle 7 of this part of the Rules of Operation,
wherein the deadline according to secta@¥ of this article commences from the date
when the request for access for the participant comes into force. CDCP shall have right
to decide about granting of the membership to the appkeahéston the day when the
participation comes into force.

20.6 The decision ongrantingt he member shi p comes into for
decision and into effect on the dinflowing CDCP decision or on other day specified
in the decision

20.7 CDCP shall grant access to the applicant to each service type on the dztgmibiain
on which the membership comes into force, and upon compliance with the conditions
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for granting the access to each service type according to relevant provisions of the Rules
of Operation.

Article 21
Types of services made accessible to a member

21.1 A member maysk for accest the following type of services:

a) Clientds account services,
b) Services of authorized member to Raltocated accounts.

21.2 The request for access to each service type in case of an applicant for the membership
forms a part of the request for mbership. The member may ask for access to each
service type in the form of a specific request and in conformity with applicable
provisions of the Rules of Operation.

21.3 The selection of type of services is optional and intended for the members/applicants
provided that the member/applicant has right to pursuit in this type of service, and
complies with the conditions and criteria for pursuing this type of services.

21.4 The member shall have right through@ei ent 6 s account services
211, pamgraph a) of this article gperformt he i nstructi ons over t
openedy CDCP in hivehalf TheCl i ent 6 s account service al
the memberds recordoswctbumtespeceate® shae do
unker the clientbés account s, regi ster chan
the debit and credit settlement instructions for the owner's accounts and information
services)The provisions of part V of the Rules of Operation aid@OCPrelatingto
the client apy@cmxemnuintg séhrad Imai nt enance of

21.5 TheServices of authorized member to raltocated accounts according to sec2dri,
paragraph b) of this article permit the member to render the operations over the non
allocated accounts to the extent and in procedure defined according to ZOCP and the
Rules of Operation. Provisions of article 5 of part V of the Rules of Operati¢in sha
apply to rendering of the activities of the authorized member. CDCP shall grant access
to the services according to tlagicle based on special contractual arrangements with
the authorized member.

21.6 Granting of the access to each service is conditionauccessful certification testing
in conformity with Executory Decree No.i1lCommunicationof the participantand
other market infrastructusgith the IS CDCP in connection with said type of services.

21.7 CDCP publishes the specific list of services forteype of services according to this
article on its website www.cdcp.sk

Article 22
Rights and obligations of the member

22.1 Provisions of article 1@nd article 11of this part of the Rules of Operation shall apply
to the rights and obligations of the member adequately

22.2 When providing services to the owners of securities, the member shall use services in
conformity with the | S CDCP0s technical S
report duty according to A 28 ,acceustofthe on 8
securitiedransfereen his records.

223 Shoul d a per mit,secton 10hZOCPbe nequaed anfd anfobliged
person has no such permit available, the member shall inform the redeibatity
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following the transfer registratioand the decision of thauthorityshould be attached
to thetransfereé s i nstructi on.

224 The member mu st not cancel the securitie
record if the latteplaced an instruction subject of which is purchase of the seesir
favour of t hiis owner s account

Article 23
Audit mechanisms

23.1 CDCP shall have right to conduct an audit in connection with pursuing the activity of
the member, in particular in the following cases:

a) reviewing and assessment whether the member complies withathieigation
criteria being applied on him in conformity with articl® @f this part of the Rules
of Operation including actions, procedures, and mechanisms implemented by the
member in connection with compliance with the participation criteria;

b) complian@ with the obligations the member agreed to according to the Rules of
Operation or special contractual arrangements in connection with pursuing activities
of the member;

c) in cases where CDCP entrusted pursuing its activities to the member.

23.2 Provisions of articld2 of this part of the Rules of Operation shall apply to the procedure
in pursuing the audit accordingly.

Article 24
Actions and sanctions

241 Shoul d CDCP find out breach of the membe
connection with the actity of the member, CDCP shall have right depending on
severity of the shortcoming found to impose the following actions or sanctions on the
member:

a) notice on the shortcomings found and recommendations for removal,

b) lay obligation toremowe or remedy of theshortcomings found with stipulation of a
reasonable deadline,

c) suspension of the access to the services,
d) cancellation of the access to the services,
e) cancellation of membership.

24.2 Unless defined otherwise in this article, the actions and sanctions are gbwgrne
provisions of article 3 of this part of the Rules of Operation accordingly. Provision of
article 14 of this part of the Rules of Operation shall govern the suspension of the access
to the services according to sect®hl paragraph c) of this artecl Provision of article
15 of this part of the Rules of Operation shall govern the cancellation of the access to
the services according to sect@h1 paragrapld) of this article.

24.3 The participant shall have right to submit objections in writing agamssanctions
according to sectiopd.1, paragraph c) to d) of this article witdiB days of delivery on
decision on imposing of the sanction in writifBubmission of the objections against
the decision on imposing of the sanction according to se24idn paragraph c) has no
deferrable effectThe member shall have right to submit the objections in writing
according to sectiog4.1, paragraph a) and b) of this article within 15 days of delivery
of decision on imposition of an action, and CDCP is requice make a statement
thereto, and in legitimate case the objections shall be discussed with the member
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25.1

25.2

25.3

25.4

25.5

25.6

25.7

Article 25
Cancellation of the membership

CDCP shall decide on cancellation of membership:
a) upon request of the member,
b) should the member fail to comply withe membership conditions, in particular in
case the participantodés access 1 s cancel
c) if the member got the membership based on untrue documents, declaration or
otherwise illegally, wherein this manners result in the fact the member significantly
fails to comply with the conditions for granting of the membership,
d) in case of occurrence of assumptions for cancellation of the access to all types of
service to which the access was granted to the member,
CDCP shall issue decision on membership cancellagixseptingif the membership
ceases due to cessation of the participant or termination of the membership on basis of
t h e mermguestrinicase all conditions stipulated in this article are met.
At the moment of placing requefstr cancellation of the membhip at the latesbr
prior to its dissolution, the member shall arrange termination of maintenance of the
owner'
account, and arrange terminatiorpefforming ofthe types of services to which access
was grantedif it is necessary in connection with membership withdraimatase the
conditions according to this provision are not met, CDsDRIl reject the request
submitted according to secti@b.1 letter a) othis article (in particular if the participant
did not terminate administration of individual accounts) and shall inform the participant
on this fact without delay.
Withdrawal of membership based on request pursuant to s@&ibretter a) of this
artice occurs on basis of pl acing of t he
effective on working day following the day when request for withdrawathef
membershipvas delivered or on later day stated in the request for withdravibe of
membershipf the participant specified such date. When withdrawahefmembership
on basis of request pursuant to secbi letter a) of this article becomes valid, access
to individual types of services made accessible ceases toasxisell CDCP shall
inform the CDCP membewithout celay on withdrawal of themembershipn writing
and via email.
The decision on cancellation of the membershgiudesthe statement of the decision,
justification of the same, or other relevant information. In its decision, CDChhsivall
right to stipulate a deadline for settlement of all liabilities of the member with respect to
his clients, other participants, CDCP, or other involved persons resfiting his
position and povision ofthe service®f the member.
CDCP shall delivethe decision on cancellation of the membership immediately to the
participant in writing and via-enail to the communication address agreed with the
member.
The cancellation of the membersipiprsuant to sectioR5.1 letter b) through d) of this

s account registered by the member

me

article be c o me s effective on the day of CDCP6

membership, and comes into force upon expiration of the deadline for submission of
objections or on the day on which the objections were discussed. Should the member
fail to attend the idcussion over the objections within the deadline defined by CDCP,

the objections shall be regarded as discussed. The provisions on suspended membership
for the member according to articld df this part of the Rules of Operation with
reference to proviens of article24, section24.2 of this part of the Rules of Operation
shall apply on pursuing the services of
about the same, wherein no special decision on suspension of the access to the services
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is requied. As soon as the decision on cancellation of the membepmhiguant to
section25.1 letter b) through d) of this articmes into force, the member shall be
liable for settlement of all liabilities resulting from provision of the services to which

the access was grantdthe member shall inform CDCP immediately about compliance
according to previous sentence, whereindpecial contractual arrangement based on
which the access to relevant type of services was granted to the member ceases on the
day of achieving of the compliance.

25.8 As soon as the decision on cancellation of the membgrahgpant to sectio?b.1 letter
b) through d) of this articleomes into force, the member shall have right to pursue only
tasks to settle the liabilities resulting from his position and pursuing the activities of the
member, or tasks explicitly defined in the Rules of Operation. In pktjeche member
shall arrange transfer of the assets of clients/owners of the accounts to the accounts kept
in conformity with the regulations in other central depository or with a participant of the
central depository. The member is not authorized updinedg of the decision on
cancellation of the membership to process new instructions and submit the requests for
service, unless the Rules of Operation stipulate otherwise, or can process the same based
on consent of CDCP only.

25.9 CDCP shall have right to cbek t he compl i ance of t he me
connection with the arrangements of procedure according to of this article. CDCP shall
have right to stipulate the extent and conditions for submission of the instructions and
requests for service with respeo the type of services to which the access was cancelled
to the member. In application of this provision, CDCP shall consider an adequate
procedure that ensures settlement of the
the activities of the nmber.

25.10 In case of cancellation of the membership by the CDCP, the latter shall inform thereof
all participants, other market infrastructures to which the access was granted, NBS, and
publish this information on its website.

Article 26
Transfer of memberds registry

26.1 Under conditions in this article the member may transferagestrykept according to
A 104 of ZOCP exclusively to other member

with the transfer, and has access to the
26.2 The transfer of taregistryma i nt ai ned by the member accor
be affected

a) for reason of dissolution of the member as a legal entity, of which legal successor is
a member of CDCP at the moment of the dissolution, or

b) by resolution of CDCP based onexjuest of the member.

26.3 The transfer of theegistryk e pt a ¢ ¢ o rofiZ0CR maty be déntaiddd by the
member only when:

a) no sanction by CDCP according to arti2gle section24.1, paragraph c) to e) of this
part of the Rules of Operation was imposed on the member acquirimggikey
accor di nogzOCR A104

b) the membervhose registry is to be transferreaforms CDCP well in advance in
writing about indicative interest ietmination of the membership/dissolution of the
member as a legal entity with a legal successor in case of transfer refyistey
according to section322, paragraph b) of this article, wherein the legal successor
must ask for the transfer of thegistry at the same time with the request for
membership,
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c) the membewho is interested to transfer the regisirg ¢ o r d i noHZOCPandA 1 0 4
the memberacquiring the registna c c or d i n @f ZOGP shall énter into
trilateralagreementvith CDCP on transfeof theregistryk e pt accorofli ng t «
ZOCPIin case oftransfer of theregistryaccording to sectio6.2, paragraph a) of
this article,

d) the member or applicant for membershigegal successor, being the acquiring
membernftheregistnaccor ding to A 104 ZOGQdstryr ef er r
according to sectio6.2, paragraph b) of this article, shainclude an agreement
with CDCP on transfer of thegistryk e pt according to A104 Z(

26.4 In theagreemenpursuanto section26.3 of this article, the procedure and conditions of
the transfepof theregistryaccording to this article shall be defined

ACCESAND LINKSOF THE CENTRAL DEPOSITORIES

Article 27
Setting up of central depositories links

27.1 Provisions of this part ahe Rules of Operatioapply to central depositories link and
access of the central depository in situation when CDCP is the accepting central
depository.

27.2 According to CSDR Regulation direct link can be created as

a) access within standard link (standard&}in
b) access withitustomisedink (customisedink),
c) interoperable link

27.3 Provisions of CSDR Regulation and respective implemgntagulations apply to
procedure of setting upelink between CDCP and other central depository, to the link
and granting of access

27.4 CDCP and other central depository, before and also after setting up tparsuiant to
this article shall identify, assess, monitor and manage all potential sourcesk ¢b
themselves ani their participants arising from central depositories link and shall adopt
appropriate arrangements for their mitigation

27.5 The link between CDCP as accepting central depository and the requesting central
depositoryis based on an agement in compliance witrequiremerg of the CSDR
Regulation and respective implemengtiegulations and includesprimarily relevant
rights and obligations of linked central depositories ahgarticipants of the central
depositories if requiredarrangements for ensuring information confidentiality in
relation to operation of the link, harmonised standards and procedslitinesegardto
operation issues and communication pursuant to the Article 35 of CSDR Regulation
Specification and further requirents related tahe interoperable link, including
method how the requiremesgpecified in article 84, section 3 of Delegated Regulation
2017/392 shall be met are included in an Agreement on link.

27.6 In order to set up the link, the central depository requegsd set up the link is obliged
to provide CDCPwith inevitable ceoperation and perform all necessary acts with
respect to competent or relevant authorities pursuant to the CSDR Regulation.

27.7 In connection with placinghe requesfor access or openingf link, the requesting
central depositoris obliged mainlyto:
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a) provide CDCRwith required ceoperation and informatioallowingidentification of
potential sources of risio CDCP and its participantsatmay arise from setting up
the link

b) provide necessary emperation and, depending on type of the link, to submit
information and documents toonsider requirements pursuant to the CSDR
Regulation and respective implemegtiegulation, which the central depositories
are obliged teatisfywith respect to competent and relevant authorities, if relevant

c) presentinformation on expected volumes and values of settlement poolcessed
via the link,

d) presentassessment of applicability of the legal regulations on insolvency related to
operation of the link and their impaat €DCP anl requesting central depository,

e) submitdescription of the link in case accessaustomisedink is requested.

27.8 Condition to put the link between CDCP and requesting central depository into
operation is:
a) successfutompletionof certification testindtesting of end connection)
b) implementation of emergency plan which is part of Busi@asginuity Plans,
c) compliance withother possibleequirementpursuant tahe CSDR Regulation.

27.9 Provisions applied to participants apply also to the central depository that become
CDCP participant based dine link, unless otherwise stated in the Rules of Operation.

27.10 For purpose of operational riskanagementhe requesting cematl depository is obliged
to be compliant with provisions of article 69 of the Delegated Regulatid2043@/392,
it is mainly ta
a) provide CDCP, based on request, with information on key service providers which
the requesting depository is dependent upaorg information on each alternation of
these providers immediately after change occurs

b) ensure governance and management system and managing processes in way which
will not influencesmooth provision of CDCBervices, including measures for risk
management and conditions for adiscriminatory access; for mentioned purpose,
the requesting central depository is obliged to provide CDCP, based on request,
information necessary for assessment of operationalaigksnform CDCP without
delay on reasons for which the requesting depository is not aidectompliant with
this provision

27.11 In case of occurrence of facts which give reason that existing legal relationship between
CDCP and requesting central depositargn be rgardel for interoperable link
according to article 2, section 1, item 33 in connection with article 19, section 5 of CSDR
Regulation (e.g. due to migration of requesting central depository to T2S), the
requesting central depository has to protf2CP with necessary cooperation in order
to become compliant with all requirements for interoperable links in sense of legal
regulations. To be compliant with requirements according to article 19 of CSDR
Regulation the requesting central depository hasfétom CDCP omrmentionedactsin
advance.

27.12 Establishingof interoperable link shalbecome effeave by coming into effect of an
Agreement on link (or its supplement), providititat all acts and requirements in
relation to relevant authorities accordilogthe CSDR Redation werefulfilled.
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Article 28
Access of the central depository

28.1 CDCP as accepting central depository may gaaness to otherentral depository
a) as standard link pursuant to article 50 of the CSDR Regulation,
b) ascustomisedink pursuant to article 51 of the CSDR Regulation.

28.2 In case otherequest for access, CDCP shall act in compliance with CSDR Regulation
and respective implemengmegulationsProvisions of article 7 of this part of the Rules
of operation shall apply aduately to procedures in caset@request for access, unless
otherwiseis stated in this article. When assessing the request, CE5TIRs from the
documents and information that requesting central depository edii@ctne request for
access and frorthhe documents and information submitted pursuant to the arficdé 2
this part of the Rules of Operation.

28.3 CDCP, in three months period from the delivery of the request at the latestiesindd
on the request angend reply in written form to the reimg central depository,
depending on assessment of the requespectivelyspecific decision on granting or
not granting the accesBrovisions of the Article 7 of this part of the Rules of Operation
shall apply adequately to further procedures focessing of the request.

28.4 CDCP has right to reject the access in cases stipufattd CSDR Regulation, i.e. in
case the access would threaten fluent and orderly functioning of the financial markets
or would cause systemic risk, or in case the requesemgrai depositoryis not
compliant withthe participation criteria set by CDCP in compliance with the article 6
of this Part of the Rules of Operation. Rejection can be based only on complex
assessment of the risks and CDCP shkidterelevant facts whiclwere ground for
assessment of the request. CDCP shall reject the refguesicess if it is considered
well-foundeduponrisk-basedreasons in compliance with the CSDR Regulation, and
also in case the requesting person shall not submit docsinietheed to be attached
to the request for granting accessither afteia noticeto do so.

28.5 Granting of access to central depository becomes effective by coming to effect of the
Agreement on linkThe requesting central depository becomes participaiagisof
established link and in compliance with Agreement on link and CSDR regullticn
is obligedto be continuously in compliance withe participation criterigursuant to
article 6 d this part of the Rules of Operation and other requirements pursutre
Rules of Operation and legal regulations.

Article 29
Types of services accessible to linked central depositories

29.1 CDCP shall makall securities issues, for which CDCP is the issuer or technical issuer
depository,accessible tahe requesting central deposiyy to which access has been

granted based on its request.

29.2 CDCP may grant access to following types of services to the linked central depository

with standards link:

a) Opening and administration of an owner o6s
the ownerd6s account pursuant to article
of Operation.

b) Opening and administration of an hol derd
the holderds account pur sofithispartofttee Ralast i cl| e
of Operation.
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29.3 The central depository may require access to individual types of senvibasn of
special request and in compliance witlevantprovisions of the Rules of Operation. In
connection with granting access to indivad types of services, the requesting person is
obliged to submit required documents and meet requirements pursuapyilitable
provisions of the Rules of Operation, depending on type of services.

29.4 Selection of type of services is voluntary aedby therequesting central depository.

29.5 Specific services proged within customisednteroperable link are specified in an
Agreement on link.

Article 30
Reconciliation procedures

30.1 The requesting central depositasyobliged to adhere to procedures and measures for
reconciliation pursuant to article 86 of the Delegated Regulation 2017/392 in connection
tot he hol der s account , bas eTdisarticleiswithoath i t
prejudice to provisions of article 11 of this part of the Rules of Operation

30.2 For purpose of fulfilment of obligations pursuant to this article, CDCP shall provide the
requesting central depository with necessary information via IS CDCP and granted
access to services, mainly by accedhers to
services which we made accessible to the requesting central depository as participant.
In case the requesting depositasyproviding its services exclusively via authorised
participant, CDCP shall provide information via IS CDCP and granted docg=mwvices
directly to the authorised participant, whereas this is without prejudice to obligations of
the requesting depositopursuant tdahis article.

30.3 In case CDCP suspends the securities issue for purpose of settlement or cancel such
suspension incompliance with article 65 section 2 of the Delegated Regulation
2017/392, the requesting depository is obliged to suspend the securities issue for
purpose of settlement or cancel such suspension immediately after CDCP informed the
requesting depositorynothis fact. If the requesting central depository is providing its
services exclusively via authorised participant, CDCP shall inform the authorised
participant on this fact, whereas this is without prejudice to obligation of the requesting
depository pungant to this provision

30.4 In case of corporate action decliegsdalances on account opened for the requesting
central depositorywhen processing given corporate actibbe central depository shall
not process theettlementinstructiors relaing to given ssue, or shall not update
balancegecorded in its registry, until CDC&8oesnot fully procesggiven corporate
action

ACCESS OF OTHER MARKET INFRASTRUCTURES

Article 31
General provisions
31.1 Provisions of article 7 of this part of the Rules of Operation sipgly accordingly to
the procedure of a request for granting access to other market infrastribtuher

market infrastructure is obliged to submit identificataata pursuant to secti@i.7 of
this Article with the request for access.

31.2 Unless speciéd otherwise, the other market infrastructure with access granted shall be
governed accordingly by the provisions applicable to a particigattess of other
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market infrastructure is obtained on day when CDCP shall decide on granting access
and becomedtective on the day when an Agreement on granting access to other market
infrastructure becomes effective.

31.3 On the grounds of the access granted to the other market infrastructure, CDCP shall
grant access to the other market infrastructure to the settlegstain and access to the
settlement services associated therewith in the sense of part VI. of the Rules of
Operation Specific list of accessible services pursuant to this provision is published by
CDCP on its web page.

31.4 CDCP may grant access to the othmrket infrastructure to the IS CDCP in order to
pursue the activities according to applicable regulations, ZOCP in particular.

31.5 For purpose of fulfilling obligation pursuant to article 3 section 2 of CSDR Regulation,
CDCP shall providenformation on sectuties booked in CDCP tthe trading venue
with granted access to CDCP settlement system

31.6 In connection with the access grantéde other market infrastructudeas to be
compliant withthe participation criteria according to article 6 of this part of the Rules
of Operation in the extent :of

a) article § section 6.4, paragraph a) and paragraph c) to h); article 6, section 6.5,
paragrapla)b), f), h) andi); article 6, section 6.6 of thgart of the Rules of Operation
in case of the trading venue;

b) participation criteria according paragraph a) of this provisionaaticle 6, section
6.5, paragraph edf this part of the Rules of Operation case of the central
counterparty

31.7 Inconnection with the access granted the other market infrastructure shall use following
identifier, except BIC codewhich it must have assigned duringhe time ofaccess
granted:

a) LEI codein case of the central counterparty
b) MIC code in case of thigading vene

31.8 For purpose of operational risk management the other market infrastructure is obliged
be compliant with provisions of article 69 of Delegated Regulation 2017/392, and
mainly ta

a) provide CDCP, based on request, inforimaton key service prosiers which the
other market infrastructure is dependagpdn, and information about each alternation
of these providers immediately after such change occurs

b) ensure governance and management system and managing processes in way which
will not influence smoth provision of CDCP services, including measures for risk
management and conditions for adiscriminatory access; for mentioned purpose,
the other market infrastructures obliged to provide CDCP, based on request,
information necessary for assessmémpzrational risks or to inform CDCP without
delay on reasons for which the requesting depository is not able to be compliant with
this provision
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1.2

1.3

1.4

15

1.6

1.7

2.1

2.2

PART lll. RULES FOR ALLOCATION OF THE
IDENTIFICATION CODES

Article 1
Principles of allocation of ISIN, CFl, andFISN codes

CDCP as the National Numbering Agency and the member of the Association of
National Numbering Agencies (ANNA) in the Slovak Republic follows wadid
international standard, ZOCP, the Rules of Operation, international standards and
ANNA recommendations in allocation andncellatiorof ISIN as well as in change to
details related to an allocated ISIN.

At the same time with allocation of ISIbbde CDCPshall allocate a CFI code to a
financial instrument and FISbbdein conformity with the international standards and
ANNA recommendations.

A request for allocation ocancellationof ISIN or change to ISIN details can be
submitted in person at the registé office of CDCP or delivered to the registered office

of CDCP using a form being available at the registered office of CDCP and from
www.cdcp.sk, unless the Rules of Operation specify othewitdes issuer required for
change or cancellation of thelNscode in other request for servickttached to the
request must be documents that give proof of existence and how the applicant is acting,
as well as the documents that give proof of identity and authorization of a person to act
on behalf of the applica according to part | of the Rules of Operation. The documents
attached must be originals or authenticated copies. The request for allocation/change to
details/cancellatiorof ISIN may not contain an authenticated signature.

CDCP shall have right to aske applicant for documents inevitable for giving proof of
facts specified in the request and eligibility of submission of the request

CDCP has right to change the CFI code and FISN douecessary due to changes in
international standards. CDCP willfamm its clients on changes made in accordance
with this provision by publishing of relevant information on its web site.

The issuer requesting for allocation of the ISIN cpdesuant tahis part of the Rules
of Operationmust have allocated valid LEI de, whichwill statein the request for
service

CDCP is not liable for correctness of data provided by the requesting person in the
request for assigning, change of data and cancelation of ISIN.

Article 2
ISIN allocation

CDCP shall allocate ISIN upon request @ thsuer not later than 5 days of meeting all
conditions for allocation of ISIN and submission of documents needed. CDCP shall
immediately inform the applicant about allocation of IST\e issuer shall place the
request for ISIN allocatiom writing on specified form published on CDCP web page

; whereas the issuer is obliged to state in the form all required information.

Referring to the debt securities, the request for allocation of ISIN may be delirered
electronic formby email to the address intended for this purpose and published on
www.cdcp.sk. Attached to thereail message should be a scanned wording of signed
written request including all appendices. The issuer shall also deliver or subm#dn pe

the original of the request with the documents to the registered office of CDCP not later
than 3 days thereatfter.
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3.1

3.2

3.3

3.4

4.1

4.2

4.3

4.4

5.1
5.2

5.3

Article 3
Change to ISINessentials
Should there be changesassential®f the allocated ISIN, the issuer shall immediately
ask for registration of the changes by CDCP.
Change to thessential®f ISIN in particularly means:
a) | s s udentifitagion data
b) selected essentials of the security.

Specific extent of ISIN essentials resulting from the requirements of relevant
international standard and required scope is published on CDCP web site.

CDCP shall register the required change immediately upon receipt of the request for

change.

The issuer of the boe&ntry securitiesregit er ed 1 n t he i ssuer
shall at the same time with the request for changssential®f ISIN ask for making
the change in the registrationgifzen securityssue of thébookentry securities in the
manner defined in the Rules op€ration or special contractual arrangements

Article 4
| SIN cancellation

In connection with termination of registration of beektry securities issUeDCP shall
immediately cancel allocated ISIN:

a) upon request of the issuer,

6s r

b) upon request of othesuthorized person in the sense of ZOCP or special legal

regulation,

c) in his own initiative in case of cancellation of the issue of the securities due to

dissolution of the issuer without legal successor.
In case of cancellation of a security issue of thekkentry securities registered in the

issuer registry kept by CDCP, the issuer or the authorized person shall submit a request
for cancellation of ISIN not later than on signing of a contract on cancellation of the

issue of boolentry securities.

In case bcancellation of security issue of beektry securities registered in the issuer
registry kept by other central depositanyd in case of papdéorm securitiesthe issuer

or the authorized person shall submit a request for cancellation of ISIN imnediate

after cancellation of theecuritiedssue

The issuershall attach documents confirming entittiement to carhbelISIN to the
request.

Article 5
CFI code

CDCP shall allocate CFI code automatically along with allocation of ISIN.

The issuer has to request for change ofXRkecode if details athe financial instrument
creating the CFI codshouldchange.The issuer will request for change in CFI code
along with change of ISIN or FISN essentialg data are related also to these
identification codes.

Along with the request for change in t6&l code, the issuer of boantry securities
which are registered in the issueros
in registrationof respective issue of boantry securities as specified in the Rules of
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Operation, or in special contractual arrangements if such change relates to essentials of
the securities issue.

5.4 Change of assigned CFl code means cancellation of the original G€laralits
replacement by new CFI code tbe specific financial instrument.

5.5 Extent of data creatin®€Fl code for individual financial instruments given by
requirements of relevant international standard and is published on CDCP web site. Data
creatingCFI codeare primarily

a) type of the financial instrumeand detailed and qualification of the financial instrument
type

b) further details on the financial instrument (e.g. selected essentials of the security,
information on election rights, information omestriction of ownership or
transferability).

5.6 CDCP shall cancel the CFI code assigned to a specific security issue together with the
issue automatically with cancellation of ISIN or in c&$é code shall changecording
to this article.

Article 6
FISN code

6.1 CDCPshall allocate the FISN code automatically along with allocation of ISIN.

6.2 The issuer has to request for change o8N code if detailon the issuer oon the
financial instrumentreating the FSN code shall changé&.he issuer will request for
change in FISN codalongwith thechange of ISIN or CFl essentials, if data are related
also to these identification codes.

6.3  Along with the request for change in the FISN code, the issuer ofdrtiok securities
whicharergi st ered in the issuerés registry ke
in registration of respective issue of besktry securities as specified in the Rules of
Operation, or in special contractual arrangements if such change relates to essentials of
the securities issue.

6.4 Change of assigned $N code means cancellation of the originabRIcode andts
replacement by new EN code forthe specific financial instrument.

6.5 Extent of data creating FISN code for individual financial instrumarggiven bythe
requirements of relevant international standard and is published on CDCP web site. Data
creating FISN codareprimarily:

a) trade name/ name of the issuer (short form according to the requirements of the
international standard),

b) data on the financial imment (e.g. selected essential of the secumityaturity date
of the securities issue or on security type),

c) further detailspursuant to rules for creation of FISN code according to the
international standard.

6.6 CDCP shall cancel the FISN code allocatea tepecific security issue automatically
with cancellation of the ISIN code, or in cdke FISN code shall changecompliance
with this article.

9.15
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PART IV. RULES FOR REGISTRATION AND WORKING

11

1.2

1.3

1.4

15

1.6

1.7

1.8

2.1

WITH THE ISSUES AND KEEPING THE LIST OF
SHAREHOLDERS AND OWNERS OF SECURITIES

Article 1
Introductory provisions

An issuer who requests for provision of services, shall submit to CDCP all necessary
documents and information for provision of the services as well as all documents and
information toreview the risks related to accessing of the issuer to the CDCP services
according to CSDR regulation and related regulations. Provisions of part | of the Rules
of Operation and this part of the Rules of Operation shall apply on submission of the
requestgor service and relevant documents.

CDCP may reject to provide the service to the issuer in conformity with article 49 of the
CSDR regulation. The rejection can only be based on full risk review or if CDCP does
not provide services listed in section gedion 1 of appendix to the CSDR regulation

in connection with the securities issued according to business companies laws or similar
laws of relevant member state.

Referring to rejection to provide the CDCP services, all grounds for the rejection shall
be povided to the requesting issuer.

The requesting issuer to whom CDCP rejected provision of the services may submit a
complaint to NBS according to article 49 of the CSDR regulation.

To provide reports on corporate actions to the participants, account pwndr$o

publish the same, CDCP shall have right to provide data on changes being prepared and
implemented in the issuer registry, issue data, change to form of the securities, which is
without prejudice to confidentiality obligation related to confiddrdraprotected data

in the sense of applicable regulations or special contractual arrangements.

In case of debt securities, the central depository records the issue data, registration of
change in data on securities, registration of securities datadarascand settlement
of the transactions with the securities in the value of the securities.

The issuer requesting for issuer registration pursuant to this part of the Rules of
Operation must have allocated valid LEI code, which will state in the refgusstvice

Provisions of this part of the Rules of Operation shall apply adequately alsiticax

of powers ofresolution authorityandapplication of measures for resolution related to
securities issue Together with request for servieatitled person shall submit decision

of resolutionauthority and/or other relevant documents declaring entitlement to place
the request for service.

Article 2
Integrity of security issue

For the purpose of decreasing and management ofrakltgng to protectiof assets
of the participants, their clients and CDCP clierasd in ordeto ensurdghat the assets
areexactlydefinedin the recordsaind at the same time thenotectionis ensuredCDCP
implemented rules, procedures and check for prevention of bodséd creation or
deletion of securities. Main instruments implemented in order to achieve thiargoal
securing ofssue integrity andedtingof reconciliation rules
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2.2

2.3

2.4

2.5

3.1

3.2

3.3

For the purpose of assets protection aeduring of issue integrity, CDCP applies
mainly:

a) double entry accounting principles in its books, i.e. it applies rules defining that
settlement instruction and instruction for entry of data on securities crediting or
debiting an accourdan be settled only in case of concurrent realisation afinigb
or crediting entry on accounts opened i
registry,

b) automatic controls performed in real time, which prevent unauthorised creation of
securities, overdrawing of securities in the accounts and debit balantes in
accounts,

c) regular (on daily basis) repetitive check, in which CDCP compares, for all issues
issued in CDCP, whethetotal amount of securities of given securities issue
registered on accounts openeC® CP r egi stry andegquetmber so
amount of securities issued in that moment for that securities issue

In case ofdiscrepancys identified during above mentioned checks, CDCP shall adopt
necessargctionsin order toretrieve preservation of integrity of the issue and removal
of identified discrepancy.

If CDCP shall not remove identified discrepancy by the end of operation day following
the operation day at the end of which discrepancy has been identified, CDCP shall
register SDR for entire securities issue for time necessaryreimediation of
discrepancy. CDCP shall inform without delay persons with granted access, NBS and
relevant authorities on registration of SRd later on correcting of unauthorised
creation or deletion of securities

In case discrepancy has been idesdifithe participants are obliged to provide CDCP
with information and necessary cooperation in order to ensure integrity of the issue,
primarily to solve potential problems with reconciliation. CDCP is obliged to require
information and cooperation purstwam previous sentence in justified cases with respect
to circumstances of specific discrepancy.

1S3 5 % 2REGISTER

Article 3
Opening and administrationdt he | ssuer 6s Regi ster
CDCP shall open an issuer 6s coepgliansetwithr upon

the agreement between the issuer and CDCP before registration of the first issue of the

i Ssuer-dntsy sdruritiek. Concuent |y with opening the i
shall assign a registration number to the issuer pursuant tee/8té Part | of the Rules

of Operation

CDCP only keeps one issuerb6s register for
scope accordddrg to A107 of

If an issuer ceases to exist with the legal successor and such issuer has issued an issue
of debt securities which is not fully redeemed at the day of termination of the issuer, the

i ssue remains registered in the issueraos
transferred to the registry oftrydfthedegdl e g al
predecessor cannot be renamed to Thishe i ss

provision does not apply in case of transfer of the program of secured bonds or of its
part.
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4.1

4.2

4.3

4.4

4.5

5.1

6.1

6.2

6.3

6.4

Article 4
Change of data in issuerds regi s

The issuer is obliged tpply for change ofdatepti n t he i ssuerdés regi
delay after chage occurred or came into effect; the issuer shallydpr change in way

stipulated in this Rules of Operation or special contractual arrangemerdgastthe

issuer isobliged to submit relevamdocuments necessary demonstratéhe change in
guestion.The change in data concerns mainly to change of data on the issuer and the
security issues registered in the issuerod

Before change of stwystmade, thaisstehigalso ablgyedeorappyy r e g
for changan ISIN essentials

CDCP shall change the data in the issuers rgdistsed on agreement with the issuer

in form of an agreement, or supplement to the agreement on registraigsueof

bookentry securit e s . CDCP wi I | change the data i
alternative method (based on application on required form) in case this method has been
agreed on in the agreement on registration of issue of-&oiok securities (e.g. by

notice).

I n the event of change of data concerning
is entitled to change data related to registration of all issues ofdrdpk securities in
CDCP6s registry that has not been cancell

In the event of changa data concerning an issuer, which consists of change in person
of the issuer (e.g. due to transfer of program of secured bonds), the original issuer and
person vino the issue has been transferrex are obligedto provide necessary
cooperation in ordepttake over rights and obligations related to registration of specific
issue which the changes relate to.

Article 5
Cancell ation of 1issuerdo regi ste
e

S
CDCP shalll cancel an issuero6s regeansyt er af
securitiesthatthe s suer has registered at CDCPO6s re

Article 6
Statement of and provision of informat.i
CDCP shall submit to the issuer a stateme
ZOCP. A statement of an i @nsatioeacéodingt@dDECP. st er s

The application for statement of the 1 ssu
writing on a form published on the webpage or available in the seat of
CDCP as follows

a) nperson at CDCPO0s registered office
b) by post to the address of CDCPO6s registe

CDCP shall only hand over information fro
the issuer on the basis of a requiest, w |
compliance witlzOCPor other generé} binding legal regulation. CDCP only provides
information from an issuerods register as
processing.

The application foprovision of information fromh h e i s stershallbs submittgdi s
by authorised persom writing on a form published on the webpage www.cdcp.sk or
available in the seat of CDGR in other written formas follows
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6.5

7.1

7.2

7.3

7.4

7.5

7.6

a in person at CDCPO6s registered office
b) by post to the address of CDCPO6s registe
c) electronically to given address, published on the webpage < The
application submitted electronically must be delivered in written form in three
working days.
Based upon a request of the issuer or other authorised person, CDCP shall issue a
statement of or shall provi de ttenfofrpandnat i on
shall hand it over in person or send it by post without delay.

Article 7

Transmissionof notice on convening of General Meeting
according to the article 1070 of ZOCP

An issuemwhich has its registered office in a Member State andbdlodéentry shaes

of which are admitted to trading on a regulated market situated or operating within
aMember Stateand which are adminet ed by CDCP i n ,thdseo i ssue
provide CDCPwith information onconvening ofGeneral Meetingof the issuer
accordingo thearticle 1070 of ZOCP without delay

The issuer shall provide CDCP with notice on convening of General Meeting of the
issuer according to the article 1070 of ZOCP on prescribed form-wiailesent to
dedicated address publishedtbaweb site of CDCP

A notice on convening of General Meetingds be provided byanissuer under the

article 2, section 2 of theommission implementing regulatiggU) 2018/1212n the

languagein which it publishes its financial information pursuanttbhe Directive
2004/109/EC of the European Parliament and ofGbenciland unless not justified
taking into account the issuerdés sharehol
sphere of international finance

CDCP shall transmit a notice on conveningeieral Meeting received from the issuer:

a) to shareholdersfthe issuer registered in CDCP registiyy publishing of the notice
ontheweb site of CDCP;

b) to shareholder of the issuer whoalsoa participant of CDCP with access to IS
CDCP,whereaghespecial method of a notickelivery/transmission is applied as in
eventof aparticipant

c) to each intermediary, i.e. to CDCP participant on whose client or holder account the
shares ofheissuer are registered or shall be transferred to such account by the record
date (i.e. by theecord daten whichs h ar e h o | td partidpateandivaehirt a
General Meeting of the issuisrdetermineyl

d) to an authorised participant oan authorised membeperforming serviceswith
respect toaholder account or owner account on which sharéshe issuer are
registered or shall be transferred to such account by the record date

A notice transmissiomethodfor purpose othe article 107o0of ZOCPamong CDCP
and participarst, andrelated obligations are regulated by article 9 of the Part Veof th
Rules of Operation

CDCP shall transmit a notice on convening of general meeting of the issuer pursuant to
previous section without delay after receiving the nobcgeby the end othe business

day on which CDCP received the noticeconvening of general meeting from the issuer

at the latestin case CDCP receigeghe notice on convening of general meeting from
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the issuer after 4pm, it shall transmit the notice by 10 am on the following business day
at the latest.

7.7 Notice onageneral reeting is transmitted by CDCP daily from the datheffirst notice
transmission according section 7.5 of this artictgil the record date

7.8  An intermediary to wam a notice on convening of general meeting of the iskasr
beentransmittedshdl forward the noticeo shareholders of the issuer registered in its
registrywithout delay If andher intermediary is registeras shareholden theregistry
of the intermediary to wbhm a notice on convening of general meeting of is$aear
beentransmitted the intermediary shall transmit without delay the notice on convening
of general meeting of issuer to this another intermediary. Each other intermediary to
whom a notice on convening of general meeting of issasrbeentransmittedshall
proceed equally.

7.9 An athorised participant and authorised mem#edl transmit the notice received
according to section 7&f this articleto relevant account owners

7.10 The issuer, CDCPas well asan intermediary, authorised member and authorised
participantshall proceed adequately according to this article also in case of update or
cancellation of a notice on convening of general meetirnige issuer

Article 8
Confirmation of entitlement to exercise shareholders rights in a general meeting

8.1 CDCP facilitate the exercise oghareholder rightsf the issuer sharesf which are
admitted to trading on regulated market situated or operated within a Member State of
EU as regards confirmation of entitlement to exercise shareholders rights in a general
meding according to this article and under emmission implementing regulation
(EV) 2018/1212

8.2 CDCP shall providahe issuer, based on issuer requaslist of owners including
shareholder identification and related information required to confirm entitleofient
shareholdergo exercisetheir rights in a general meeting. The list of shareholders
includes information:

a) on shareholders vaseowner accounis administered by CDGP

b) on shareholdersegisteredin a member registry (wbse owner accountis
administered by a member

8.3  As regards the confirmation of entitlement to exercise shareholders rights in a general
meeting the participanfor whom aholder @count is administeregerforms its duties
with respect to a shareholder in the holders registhyidually.

REGISTRATION OF BOOKENTRY SECURITIES ISSUE

Article 9
Registration of book-entry securities issue
9.1 Registration of boolentry securities issumeansregistration of data on the securities

i ssue t o t hewhichamainlyecon8iss of eesgniiadsofehe security pursuant
to ZOCPand other legal regulations

9.2 CDCP shall register anissue of be®knt ry securities in the I
the issuerds application and base-dntron an
securities subsequently concluded between the issuer and CDCP. Along with the
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9.3

10.1

10.2

10.3

10.4

111

11.2

11.3

application the issuer must submitcsures (given forms) compmg all necessary
data needed for registration of beektry securities issue and documet@monstratig
the eligibility to act in casef registration of an issue of boaatry securities.

In compliance with article49 of the CSDR Regulation when the issuer submits
application for registration of its securities, CDCP shall process the application-in non
discriminatory manner and will provide a response to the issuer within three months
from securities issue registrati@ppication date at the latesSubmitting the request

for registration of securities issue means submitting of complete draft of an agreement
on registration of securities issatong with all required documents by the issuer,
template of which CDCP publishexh its web page.

Article 10
Changes in registration of abook-entry security issue

A change in registration of an issue shall mean a change of data on issue-ehtrgok
securities (e.g. changa the number of units of securities within a single issue of
fungible securities, change of ISIN, changeh® nominal value), which (the data) is
entered in the issuerds register

The issuer is obliged to apply for change of daith undue delay after emge in

registered data on the securities issue occurred or became efféutdoedures

specified in articlet of this part of the Rules of Operation appdythe change in issue
registration adequdy. In case of the request for change in registration securities

issue, which means primarily increase of number of units / value of securities, CDCP
requires that the request for service is submitted personally by the client in the CDCP

of fice due to mandatory cl iis/hetidesttydue di | i

Before change of data in registration of the issue registry is made, the issuer is also
obliged to apply for changa ISIN essentials

CDCP shall register relevant changes in data on the-bo¥i securities issue on the
owner 0 sts imithe ODCR registry, ithe me mber 6 s rtleegil stemy 0s o
accounts and the holderds accounts, where
afterregistration of the change on the bemitry securities issue.

Article 11
Issuance of securities

When issiing a bookentry security, CDCP shall record tdata onsecurity in the

owner 6s account d§scncdo uanlts,o iifn tthhee octen eernéts
member 6s)/ helgd et &y account cerdral depositorgaftes r ed b
registration of given bookntry security issue and based on instructiom the issuer

for registration of securities to an account of securities owner or person to who the

hol der 6 ssbeenoperunt ha

The issuer shall submit an instruction for registratiodaih abousecuritiescrediting

an accouhin manner specified in an agreement on registration of-eotiy security

issue concluded betweddDCP andthe issuerin case of recordingf data about

securities crediting an account placed through an issuing agent, special provisions in
compliance with articl@6 of this part of the Rules of Operation apply to placing of the
instructonFor pur pose of the ma@DCRMmyraqyiredidnt ent 0 ¢
to place the request for service in perspthe registered office of CDCP.

| ssuer 6s i nst r uddtaaloosectirbaexreditegan acdountaatsisto N o f
mainly of.

82|page



a)
b)
c)
d)
e)

f)

9)

ISIN,

registrdion number of the issuger

identification of entity, in whose registry is the account opened

identification number of theave r 6 s/ hol der 6 s account

number of an ownero6s,account or holder 6s

number of units of security that shall beediied to the account pm case ofdebt
securitiesyaluethat shall be credited to the accqunt

other essentials in compliance to legal regulations

11.4 CDCP/member/participantdépending on where the account is administest@l
inform persons for which the accounts were openeah, issuane of securitiesy
atransaction accourdtatementf such obligation is stipulated in the legal regulation,
mentioned does not apply if specified persageed otherwise

12.1

Article 12
Termination of securities and cancellation of a securities issue

CDCP shall deletasecurity from the registry onhe basis of request from the issuer
based orrelevantly documented facts and in compliance with procedure specified in
this article and provisions @OCP. Deletion of securities means record of information
about securities debiting the account. The issuer is obliged to require CDCP to cancel
registration of an issue without delay after occurring of legalWaath gives reason for
deletion of bookentry seurity from the registry pursuant to ZOCP or other legal

regulation. CDCP may cancel registration of the issuebalsed on own initiative if the
issuer ceaset exist without legal successor.

12.2 The securitiegsan be deleteffom the registryoy way of:

a)

b)

cmcell ation of the entire issue (i.e. de
t he owner6s account i's kept i n the memt
debited from the <client account/ hol der o

i S sureyistér)

deletion of a certain number of securities of the given issue, or deletion of securities
value in case of debt securities, (i.e. debiting this number of secuoitigalue of

securitesf r om t he owner d6s account s;n itfh ea rmeanbr
registry, securities wild/| be also debite

12.3 CDCP shall cancel the registration of an issue of okt ry securi ties i
register based on concluded agreement between the issuer ando€DGRher way

agreed in the agreement on registration of beatky securities issudVith the request

for service the issuer must include enclosures and documéensonstratig the

eligibility of cancellation of registration of an issue of bamkry curities.

CDCPshd | cancel registration of the securi
following conditions are met:

12.4

a)

b)

c)

at least 20 operation dalapsed from the maturity/settlement date or from expiration
date of the securities issue; howeuss provision is not in prejudice to possibility
of premature redemption.

the securities issue isnot mar ked in T2
autocollateralisation by the central bank,
the securities i s saacceptablesfan €ettlemend by khe idveston T 2 €

securities depository.
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12.5

12.6

12.7

12.8

12.9

12.10

12.11

The cancellation of a securities issue in the event that the issuer does not cease to exist
is governed by the provisions of the relevant legal regulations.

When the issuer is concluding aagreement on cancellation of registration of book
entry securitie®r placing other agreed requests for service resulting into cancellation
of issue registratignthe issuer is obliged to apply for cancellation of the ISIN code
concurrently.

CDCP shall dete a booke nt r vy security from an ow
account/ hol der 6s ac c oun tfor deletoreofl sequntiest he i s's

The instruction for securities deletion is submitted by the issuer by means of the
agreement on cancellationrefgistration of an issue of bo@ntry securities, or iather
manner agreed in the agreement; this instruction must include $pBdial provisions
pursuant to articl&2 or this part of the Rules of Operation apply in case of deletion of
securities exeuted through the issuing agent.

CDCP/member/participant (depending on where the account is administered) shall
inform persons on deletion of securities byramsaction account statement, unless
agreed otherwise

If, due to repeated deletion ofcartain numbévalueof securities of a given issue, all

securities of this iIissue are debited fron
andinme mb er s 6, frore diensacocountsrsdfromtheh ol der 6 s accoun
issuerhasto request focanceltionofr e gi st rati on of the I ssue

The issuer is obliged t@quest folcancehtion ofregistration of the issue based on the
agreement on cancellation of issue registration or in other agreedf wag issuer
acquires all securities of an issue

a) of bonds which it has acquired before the maturity date and on which it has decided

to terminde via acquisition on the account of the owrssuer,

b) of bonds which are in property of the issuer and the rights and obligations associated

with the bonds will expire on the bond maturity date without undue delay after the
bond maturity date

c) of co-operaive units
d) of shares without the nominal value in case of joint stock company with variable

registered capital, when the shares expire at the moment afubuy compliance
with the act on collective investment

e) of mortgage bonds which expire in sitwatiwhen the mortgage bond is bought by

13.1

13.2

the issuer itself in compliance with the Act 530/1990 Coll. on Bond as amended by
later legislation

Article 13
Issue conditions of bonds and investment certificates

The issuer of bonds is obliged to deliver to CDCPiskearce termsan 15 days from
the day when the first bond wssuel, the issuance terms shall be delivered to CHGP
registeed address or-mail dedicatedd that purpose, published on CDCP web site
CDCP is not responsible for completeness, trueness andianogpof the content of
the issue conditions and their execution

When change in the issue conditions has been made, the issuer is obliged to deliver to
CDCP all changes in the issue conditions and their complete version without undue
delay. Provisiongni the iteml3.1 of this Article shall apply adequately when change in

the issue conditions is submitted
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13.3 The issuer of bonds can grant CD&msento publish the issue conditions on the web
site of CDCP. The issuer has right to revoke this consent in written form and without
giving areason.

13.4 Incase the issuer replaced the issue conditions of bonds by parts of a security prospectus,
the issuer is diged to submit CDCP relevant parts of the prospectus, including all its
changes with their full wording, whereas provisions of sed®h and section32 of
this article are applied adequately.

13.5 Provisions of sections311 through B.4 of this article pply adequately to submission
of the issue conditions of investment certificates, including their changes. The issue
conditions of investment certificate must include declaration of the issuer that the data
stated in the conditions are complete, true ardracompliance with requirements for
investment certificate pursuantZ®CPor other legal regulation.

13.6 CDCP shall make accessible the issue conditiomstitied persorior inspection and
will providecopy of the conditions based meguest.

Article 14
Change d form of securities

141 CDCP shall perform a change of form of si
based on a consequently concluded agreement on the provision of services during
change of form of securities, but only in case that such change dpphesentire issue
of securities

14.2 During a change of form of securities, CDCP shall proceed in compliance with the
relevant provisions cfOCP( A15, A16, A17 aZOOP aAdladthe Sect i
same timeitfulfle he 1 nformation duti eOCPursuant t

143 When fulfilling the informatdOGMCDELRISYy pur
entitled to retrievé by means of softwarethe necessary information directly from the
owner 6 s accodbyamemized mi ni st er e

Article 15
Movementof book-entry securities issue
registered in the issuerod6s registry a

15.1 Movementof bookentry securities issue is executed when registration of the securities
issue in CDCP is terminatedata onsecurities debiting the o | dazacoun®f the
central depository to which the issue is beimgved are entered and consequent
registration of the issue is performed in other central depository. Termination of
registration of the issue in CDCP does noameancellation of the issue. CDCP shall
not cancel t h & it costans data Ghsmoveck igsueswhichywas not
cancelled.

15.2 Provisions of this article are applied exclusively to movement of issue pursuant to art.
107, sec. 13 of ZOCP betwedretcentral depositories with registered sedeiritory
of the Slovak Republic.

15.3 CDCP shall execute movementasfissue only in case following conditiomsere met

a) the central depository to which the issue is to be moved has registered seat in territory
of the Slovak Republijc

by al | securities of given securities i ss
administered for the central depository to which the securities issue isrtovied,

c) noSDR, pledge or transfer as collateimategistered on any security from given issue
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d) if the issue which should be moved is registered in compliance with the prospectus
or i ssuance conditions, the movement <can
issuance conditions
15.4 CDCP shall move the issumn basis of request from the issuer amdagreement
consequentlgoncluded between CDCP, the issuer and the central depository to which
the issue is to be moved.
15.5 Request for movement of thecseties issue must include
a) identification data on the issyer

b) ISIN,
c) identification data on the centrdépository to which the issugtends to movethe
issue

d) intended date for movement of the issue

15.6 CDCP shall reject the request for movement of the issue in case the conditions for
movement of the issue pursuant toteerd 5.3 of this articlevere notfulfilled, wherea
the issuer shall be informed on this fact

15.7 In case the issuer placed the request for movement of the issceralittbns pursuant
to setion15.3 of this article are fulfilled at the same time, CDCP shall eeethe
movement of the issue baken the agreement concluded in compliawth sec. 5.4
of this article. Inevitabl@recondition for concluding the agreement is

a) compliance with conditions pursuant to s&6.3 of this article in the momerdf
concludng the agreement

b) execution of all required acts in connection with terminatioih@fssueegistration
in CDCP and with registration in other central depository

15.8 If duringthe time from concluding the agreement till execution of the movement occurs
evert due towhich the conditions pursuant to se8.3Lof this article are not met, CDCP
shall not move the securities issue.

15.9 Data on the security issuefeering to the security issue before the security iSsag
been moveaontinue to be registered in CDCP. The information obligations of CDCP
in respect to the status of the security issue and data on securities from given security
issueuntil it was moved are n@ffectedby execution of thenovement of the security
issue. CDCP and the central depository to which the securities issue was moved are
obliged to provide for mutual cooperation for purpose pursuant to this provision.

Article 16

Movement of securities issue of lak-entry securities
to the registry administered byCDCP

16.1 Movement of the issue of boadntry securities to the registry administered by CDCP is
executed by termination of registration of the securities issuberother central
depository and by entry ofata on securities debitingh e  h actodrg adidisistered
by mentioned central depository and consequent registration of the issue in CDCP.

16.2 Provisions of this article apply exclusively to movement of the issue pursuant article
107, sec 18f ZOCP betveen the central depositories with registered seat in territory of
the Slovak Republic.

16.3 CDCP shall execute movement of the isbased on request from the issuer and an
agreementonsequentlgoncluded between CDCHRhe issuer and the central depository
from which the issue is to be moved, and if the issuer submitted all data in extent
necessary for completion of eiets in CDCP registrylf entry of data on securities
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Sshould be made i n accounts administered I
the issue, condition for concluding the agreement pursuant to this provision is
authorisationgranted toCDCP by respective member to entry data on securities
crediting the accounts administered in th

16.4 Provisions of this part of the Rules of Operation apply adequately to registration of the
issue in CDCPas a resulbf movement of the securities issue. At the moment of
registration the issuer is obliged to submit to CCAIllatanecessary for movemernit o
the issuelf SDR, pledge or transfer as collateral is registevadhe securitiesrbm
given issue, CDCP shall not execute registration of the issue.

LIST OF OWNERS OF BOGKNTRY SECURITIES

Article 17

List of shareholders of bookentry registered shares and owers of bookentry bonds
and units of unit trust

17.1 In case othelist of shareholders of boedntryregistered shares, the registry of book
entry securities administered in compliance WARCP is replacing the list of
shareholders. List of securities owsi&s replacing the list of shareholders.

17.2 In case of SJICCDCP administersegisterof shareholderghat substitutes listof
shareholders undehe article 220j of the Commercial Code. Detailed regulai®n
included in article 21 of this part of the Rules of Operation.

17.3 CDCPis administeing the list of owners of registered beektry bonds pursuant fo 4
sec. 2 of the Act530/1990Coll. on Bonds asamended by later legislatiand list of
owners ofregistered boolentry units of unit truspursuant téA & 18of the Act on
Collective Investmenbased on registration of given securities issue

174 When ful filling the i nfoloZOGRaGDCB is entitleadttoy p ur <
retrieve the necessary information direct
the member via IS CDCP.

Article 18

Information fr om the list of shareholdersof registered bookentry shares
and list of owners ofbook-entry bonds and units of unit trust

18.1 CDCP shall issue a list of securities owneaaséxtract from the list of securities owners
according to relevant legal regutats based on application from the issuer or other
authorized person submitted:

a) inwritt ng or on a form in person at CDCPO&s |
CDCPR,

b) in electronic form (in compliance with technical specification to the IS CDCP) if it
results from an agreement concluded between the issuer/entitled person and CDCP

c) in aspecial way based on granted participant access to the Issuer Services

18.2 CDCP is entitled to require from other entitfgetson t@roveentitiement to obtain list
of owners, e.g. in connection with executidrsqueezeutthe proposehas to submit
decision ofa general meeting on transition of shares and previous consent of NBS
together with the request.
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18.3 CDCP shall issue a list of securities owners /a statement from the list of securities
owners for every securities issue separately

18.4 The list of security owners contains primarily
a) commercial name/name, registered office and identification number of the issuer if
it is alegal entity or name, surname, permanent residence and birth registration
number for natural perspn
b) ISIN, nominal \alue of securities and the number of securities in the given issue or
value of securities in case of debt securjties
c) commercial name/name, registered office and identification numbeseduaity
owner in case ofegal entity or name, surname, permanent residence and birth
registration number for natural perspns
d) the number of units of securities of the given issugalre in case of debt securities,
owned by the person
e) information on pedge (including information on pledgee) and information on other
restrictive rightsattachedto the securities if the requesting person requires for
provision of such informationon the request for list of owners
18.5 In case of boolentry securities, a list of security owners shall be sent/handed over by
CDCP to
a) the issuer in electronic form (in congohce with thdS CDCPspecification;
b) the person authorised und8dCPor other legal regulation in printed form
c) the participant with granted access to the Issuer Services via access to these services
18.6 Based upon a request of the issuer, CDCP shall sdisé of security ownerthat is
handed over pursuant sectib®5 (a) of this articlealso in written/paper form, or send
it by post without delay
18.7 Based upon a request of the authorised person, CDCP shall issue a list of security owners
that is handedver pursuant sectial8.5 (b) of this article also in electronic form
18.8 In the application for provision of the list of security owners, the applicant must clearly
specify the form (written/electronic) and the required delivery method (in person /by
post) of the list of security owners
18.9 Data in the list of security owners shall be automatically updated by data from the
registry administered by CDCP and from th

Article 19
Disclosure of hformation regarding shareholder identity underarticle 1070 ZOCP

19.1 The ssuer with registered office in EU Member State the shares of which are admitted
to trading on regulated marksituated or operating within EU Member State may
requirefrom CDCP provsion ofinformation on identity of its shareholdewith share
on registered capital of the issuervoting rights of the issuer higher than 0.5%.

19.2 The request for provision of information on shareholders idestfiaced byheissuer
in writing, on prescribed formin personat CDCP registered address or via malil
delivered to the registered office of CDCP

19.3 The issuer shall place requést disclosure of information on shareholders identity for
each security issue (ISIN) separately
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19.4 The request for disclosure of information ohaseholders identitghall include all
prescribe essentials, in other case the requbstl be reject by CDCPn the request
the issuer maindicate if requires

a) todeterminatadate from which the shares have been;hedddate from which the
sharelolder owns at least one sharern given issue;

b) totransmit therequest for disclosure of information on shareholders identity to each
otherintermediary, i.eto a participant of CDCP down the chain of intermediaries
with respect tcholding of securitie®f given issue (except to section 19.7 of this

article).
19.5 The issuer Isall set the record date in the request (i.e. the date on which shareholders
identityshdlbed et er mi ned) . The record date canbot

past, or 3@alendar days in the future from tteguestdelivery date.

19.6 Disclowre of information on shareholders identity megmovision of identification
data on shareholders from the list of shareholdersquired record date and other data
defined in the Commsson implementing regulation (EU) 2018/1212, primarily:

a) specification of original request;

b) information on share (quantity of securities) from responding intermediary
(CDCP/member), i.e. data on securities in CDCP/member registry;

c) information onshareholder identity
d) date from which the shares have been hette issuer requires such information.

19.7 Basd on issuerrequest according to section 19.1 of this article CDCP shall
automatically disclose tthe issuer also identity of shareholders frdma participant
registry.

19.8 If required by the issugemregardlessof specified 0.5%thresholdwith respect to
theregisterectapitalor voting rights CDCP shalforwardthe request for disclosure of
information on shareholders identity to each othermediary (to CDCP participant):

a) in the holder account of which the shares of given issue were registered on required
record date;

b) in the holder account of which the shares of given issue are regisiesdwll be
transferred to this accoumt casehe record date is in future.

19.9 CDCP shaltransmitthe request accordirtg previous section to the participant without
delay after receiving the requebyt no later tharby the closeof a business day on
which it receivedthe requestin caseCDCP receive the request aftet6.00,it shall
transmit thenformationno later thamy 10000of thenextbusiness dayParticipant shall
process the forwarded request in compliance whiarticle 1070 of ZOCP. The
participant whan the issuer requebasbeentransmitedto, shdl disclose without delay
to the issuer or to persoominaed in the request the identification data on shareholders
and other related data undiee Commission implementing regulation (EU) 2018/1212.
If anather intermediary is registered ashareholdein the registryof the holderto
which the request has bettansmited, the holder shaltansmitthe requesto disclose
information on shareholders identity according to article 1070 of ZOCP to such
intermediary without delayEach other intermediaiy the chainto which the request
to disclose information on shareholder identity has lesmmsmited shdl follow the
sameprocelure The procedure according to this section shall apply alspdatesor
cancellation of the requestadeby the issuer. Fees for processingrahsmitedissuer
requestare regulatedby pricelist ofrelevantparticipant, while obligation of the issuer
to pay fee for processing of the original request by CDCP is not affected.
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19.10 CDCRparticipants h a | | send r es po todisclose mformaiechwe r 6 s r
shareholders identity to address of the issueria gartynominaed in the request for
that purpose.

19.11 CDCP or participant shalfansmitr e s ponse to i ssuer Othirdr eque s
partynominatedn the request:

a) without delay buno later thanby the closeof a business day followiniipe requred
recorddayor request recpt date, whiclever occurgater;

b) by theissuer deadlinelefined in the request the requestannot be processead
standard form or is received seven business days after required record date; the
deadlinedefined by the isuer has to be at least 10 business ddigs the request
receiptdate.

19.12 CDCP shall send identification data of shareholders registered in CDCP rewistry
registry of participantsvhohaveshare on registerexpital or voting rights of thissuer
higher than 0.5% to the issuer primarily in electronic form. Electronic deliveryohas
fulfil the safety requirement€DCPpublishes specification of the requirements on its
web site. CDCP shall use other appropriate and safe delivery methodfaty sa
requirements are not fulfilled.
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ADMINISTRATION OFREGISTERSOF
SIMPLE JOINTSTOCK COMPANY (SJC)

Article 20
General provisons

20.1 CDCP keep$ollowing SJC registries:
a) register of simple joinstock companghareholdersnder article 107d of ZOGP
b) register of rights to join transfer of shares
c) regider of rights to demand transfer of shares

20.2 Data entered o the SJC registries are published on the website of CDCP
in extert set by relevant provisions of ZOCP. Published data are updated
afterrelevant entriegmto CDCP books and relevant registries are made.

Article 21
SJC shareholder register

21.1 The original entry and also updatedztaentered ito the SJC shareholder register is
performeal by CDCP baseihformation from CDCP registet n d me mb erkeptd r e g i
under ZOCP

21.2 CDCP in compliance with relevant legal regulation and based on written request
submitted ordedicated form shaissue

a) current excerpt from SJC shareholder register or confirmation that SJC shareholder
register does not include certain entry,

b) full excerpt from SJC shareholder register.

21.3 The excerpt from SJC shareholder registentains data omssues of the SJC of
particularissuer

21.4 CDCP shall issue excerpts pursuant to section 21.2 of this article

a) based on request of any natural person or legal entity in extent of published data,

b) based on request @hrticularshareholder in exterdoveing datarelated to that
shareholder (icdludingaBirth ID number or date of birth),

c) based on request from SJC to which the excerpt concerns, in extent of data included
in the SJC shareholder register (i.e. including information on Birth ID numbers or
dates of birth of all shareholders).

21.5 Request for excerpt under section 21.4 (a) to (c) of this article or confirmation that the
SJC shareholder register does not include certain entry can be delivered by mail sent to
the registered office of CDCP or in gen to the mail room of CDCP. Official
verification ofthe signature in the request according to section 21.4 (a) of this article is
not required.Participant of CDCP can placerequest for excerpt according to this
article via the IS CDCP, in scope acsiee services

Article 22
Register of rights to join transfer

22.1 CDCP keeps register of rights to join transfer in caspectiveissue is recorded in
issuer registein CDCP.

22.2 CDCP proceeds in compliance with ZOCP and the Rules of Operatiorredistering
establishment/ changes/ deletion of right to join transfer, whereas it assesses submitted
documents and consequently proceeds according to article 107f and following of ZOCP.
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22.3 CDCP shall perform registration of establishment/ change/ deletithre afght to join
transfer based on instructifnmom partyentitled toor boundby the right to join transfer.
Only shares issued by the same SJC can be subject to specific right to join transfer.
One right to join transfer can concern multiple entitijecs, but not bound
mentioned dognot exclude plurality of theoundparties due toshared ownership. In
case of plurality opartiesentitledto the right to join transfeor boundby the right to
join transfer within suchright established by orghareholder agreement:

a) instructionto establis the right to join transfer is placed by any of them along with

written notice of the content of shareholder agreement, signed by all entitled and
bound parties, while signatures of entitled abhdund partiesshall be officially

22.4

22.5

22.6

22.7

22.8

verified,

b) instruction for change of registration of the right to join transfer is placed by entitled/
bound party that the change on data concerns to; if change afcdaterns all
entitledboundparties (e.g. time for whhthe rightis established), the entitldabiund
party placing instruction for change of registration of the right to join transfer shall
submitnoticeon change in content of shareholder agreement signed by all entitled
andboundparties, while signatures ehtitled andooundparties shall be officially

verified,

c) instructionto regiser deletion of the right to join transfer is placed by all entitled
parties togetheror by any obliged party that is obliget place along with the
instruction a written confirmation on cessation of the right to join tramsfether
document declaring reason for cessation of the right to join transfer issued by all
entitled parties with officially verified signatures of the entitled parties

CDCP shall assess and process instruttioegiser establishment/ change/ deletion of

the right to join transfer and attached documents in order and time pursuant to article 8
of part I. of the Rules of Operation. CDCP shall not assess and process instauction
register establishment/ change/ deletion of the right to join transfer and attached
documents on theeceipt dae. On basi s ofCDCH shalmptodess r equ
instructon to regiser establishmeth change/ deletion of the right to join transfer and
attached documents prefetiafly, in two working days fromnstruction receiptiate,

while procedure according article 23, section 23.5 of part V of the Rules of Openatio
appliesaccordinglyto preferential processing.

The right to join transfer is established at the moment of registration in CDCP register
of rights to join transfer based on writteatice of thecontent of shareholder agreement
and c Instrectioh dompliant witlall requiranents ofZOCP.

Instructionto regiser the right to join transfer is placed by clieamt dedicated form, in
person in the registered office of CDCP, or via post sent to addréise refgistered

office of CDCP.

Client can place instructioto registerestablishment of the right to join transfer:
a) in CDCP if data on bockntry securityandownr ar e regi stered on

in CDCP regig,
b) toame mber

if data on owner are registere:i

registry.Member is obligedio forward the instruction for registration of the right to
join transfer withoutinduedelayafter receivinghe instructionalong with relevant
documents andhe request for registration of the right to join transfer based on

clientods

i nst r,tode regsteredinthe vegistet df teerrights to joim

transfer. The member is regmsible that instructions placed byan authorised

person.

22.9 The instruction for registration of the right to join transeall be attachedith:
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a) written notice ofthe content of shareholder agreement establishing the right to join
transfer,

b) original or officially verified copy of documents certifying existence and method of
acting of entitled antdoundparty according to valid legal regulations and documents
certifying identity and authorisation of client to place instruction,

c) written consenbf issuer to establish the right to join transfer in cseseurity with
restricted egotiability containingofficially verified signature of the issuer, along
with documents certifying existence and method of acting of the issuer and
authorisation to acon behalf of the issueiThe conclusiondate ofshareholder
agreement in form of notaryos deed est .
precede the date of the iIissuerds consent

d) written consent of issuer &stablish the right to join transfer and document declaring
establishment of the right for SJIC shatakeoverunder article 220l (1) of the
Commercial Code, along with documents certifying existence and method of acting
of the issuer and authorisationact on behalf of the issuer, in cadesecuritiesvith
excluded negotiabilityConsent of the issuer has to comply with requirements under
letter c) of this section.

22.10 Written notice of the content of shareholder agreement establishing the right to join
transfer shall contain essentials under article 107h of ZOCP, including official
verification of signature of entitled armbundparty. The writtemotice of the content
of shareholder agreement has to include also:

a) conclusion date of the agreementinfoimon ot ar yo6s deed,

b) declaration of entitled anabundparty that the shareholder agreement substituted by
this written notice is valid and in effect on the day when instructtonregiser
establishmenof the rightto join transfer is placed.

22.11 In case a proxpf entitledboundparty is a person authorised to conclude shareholder
agreement and to place instructionregiser establishment of the right to join transfer,
it is understood that is authorisedso to signthe writtennotice of the content of
shareholder agreememn behalf of thenandator

22.12 Instructionto regiser establishment of the right to join transfer shadlude at least
essentials under article 107h of ZOCP.

22.13 After registration of the right to join transfer to register of rights to join transfer CDCP
shall:

a) in case of securities kept in CDCP register, mark the right to join transfer without
unduedelay al® on respectiveo wner 6 s account ,

b) in case of securities kept in member registry, inform the member on this fact
electronially. After receivingthe information from CDCPthe member shall mark
therighttojoint r ansf er on r el withatutduedelaw er 6 s acc o

22.14 If changes occur in registered right to join trangfeat have to be registered in the
register of righs to join transferthenentitled orboundparties are obliged to place,
without delay, an instructioto regiser the change or deletion of the right to join
transfer Justifiedfor registration of chage of the right to join transfer can be primarily
change of data on entitled, bound patyother data registered in the register of rights
to join transferA transferee of shares according to ZO€&soa bound persom case
of change of the right to join transfém case d@ound partyhaschange due to exercise
of the right to join transfeby the entitled party, such change does not have to be
registered in the registry of rights to join transféne obligation to register deletion of
such rightis notaffected by this.

22.15 Number of securities for which the right to join transfer is regidteen bencreased
only by placing of new instruction for registration of the right to join transfer.
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22.16 In case registered right to join transfer shall cease to exist in compliance with relevant
provisions of the Commercial Code, the bound or entitled gastiall place without
unduedelay an instruction to register deletion of the right to join transfer. If security
ceased to exist and was deleted from registry established under articlga)0ot4)
ZOCP, CDCP shall register deletion of the right to joansferfor this security even
without instruction; CDCP shall inform bound and entitled parties on this fact by sending
the information to addressa@rdedin the register of rights to join transfer.

22.17 CDCP shall registerastial cessation of the right to join transfer due to decrease in
number or value of securitieg®r which the right to join transfer is registered as change
in the right to join transfeon basis ofinstructionto regiser change in the right to join
transfer.

22.18 Instruction for change or deletion of the right to join transfer shall include the same
essentials as the instruction for registration of the right to join transfer and registration
number of the right.

22.19 Instruction for registration of change in thght to join transfeishall be attached by
(except documents according to section 22.18) writteite of change inthe content
of shareholder agreement which includes data pursuant to section 22.10 of this article.
Signatures of entitled and bound pashall be officially verified.

22.20 Instructionto regiser deletion of the right to join transfer shall be attached (except
documents according to section 22.18) by:

a) written confirmation issued by entitled pargygnature of the entitled party has to be
officially verified if the instruction to register deletion of the right to join transfer is
placed by bound party, or

b) other documents declaring cessation of the right to join transfer.

22.21 Procedure according to section 22.13 of this article shall be apgdienldinglyafter
registration of change or deletion of the right to join transfer. In case of deletion of the
right to join transferCDCP shallenter deletion date of the rigtat join transfer tathe
register of righé to join transfer in compliance with provisions of the Commercial Code.

Article 23
Register of rights todemandtransfer of shares
23.1 CDCP keeps register of rights demandtransfer of shares in casespectiveissue is
kept in issuer register in CDCP

23.2 Whenregisernng establishmentchange/ deletion of the right tlemandtransfer of
sharesCDCP proceeds in compliance with ZOCP and the Rules of Openratidle it
assessssubmitted documents and consequeriiBsed on the assessment, proceeds in
compliance with article 107j and following of ZOCP.

23.3 Provisions of this article 22 of this part of the Rules of Operation apply accordogly t
registration of establishment/ change/ deletion of the right to demarstetrah shares.

LIST OF SHAREHOLDERS FOR REGISTERED PAPER
FORM SHARES

Article 24
Administration of | ist of shareholders

24.1 In case of an issuer of registered shares in paper form, CDCP keeps the list of
shareholders based on concluded agreement on administration of the list of
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24.2

25.1

25.2

25.3

26.1

26.2

27.1

27.2

shareholders between the issuer and CDCP. The issuer is obliged to conclude the
agreement with CDCP ithhout undue delay after issuing registered shares in paper
form, and to enclose all required documents with the request

For purpose of seizing of a paprm security, CDCP is entitled to register in its
register information on restriction measuresclitéal to seized securities, that was
established on basis of decision of relevant authority on seizing of asset under a special
regulation

Article 25
Entry of changes into the list of shareholders

CDCP shall register changes in the list of shareholders basediorstileu e r 6 s i nstr
in compliance with the agreement on administration of the list of shareholders or
agreement on placing of instructions. The issuer is obliged to place the instruction in
person at CDCPO s ortopetiveraia posQorditioa forkpnovisiarcoé

the service based on instruction delivered via post is settlement of advanced payment
equal to full price of provided service.

CDCEP is entitled to perform the necessary inspection and, if provided data are found to

be incomplete oincorrect, to require from the issuer to correct or supplement the data.

If the issuer does not inform CDCP of the correction or supplementing the data within
three working days from delivery of CDCPO
enterthe banges of sharehol ders based also o
delivered to CDCP, or to postpone the date of entry of change of shareholders. In the
latter case, the responsibility for possible damage shall be borne by the issuer in full
extent

The issuer is obliged to notify CDCP of any changes related to the list of shareholders
immediately after learning of such changes. In the opposite case, the issuer shall be
liable for damage resulting from failure to meet this obligation

Article 26
Change of sharenb der 6 s dat a

CDCP shall register changes in data on shareholder in the list of shareholders based on
the issuerodés instruction, in compliance w
of shareholdershe issuer shall submit an instruction in person in CDCP seat or by post

to the address of ,uG&Cdheraiseragrepd irstheeagreeohento f f i C

The issuer is obliged to inform CDCP of ¢
change ofname, residence etc.) without delay after learning of such change. In the
opposite case, the issuer shall be liable for damage resulting from failure to meet this
obligation

Article 27
Change of issuero6s identification

For the purpose @dministration of the list of shareholders of registered shares in paper
form, CDCP shall register changes in an i
application and a subsequently signed supplement to the agreement, or based on the
instructon placed in compliance with procedure agreed in relevant agreement.

The application/instruction shall be subm
or by post to the addr,eardess othdrwis€ &y@eéddnsthner e gi
agreement
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27.3 The i ssuer I's obliged to inform CDCP of
change of commercial name, registered office etc.) without delay after such change
comes into effect. In the opposite case, the issuer shall be liable for damage resulting
from failure to meet this obligationThe issuer is obliged to submit all necessary
documentslemonstratinghange in data and documents required pursuant Part . of the
Rules of Operation. Obligation of the issuer to make relevant changes in rejatada t
regi st er e dsragistry and ehanges s telatiord to registration of baaky
security issue is not affectégt meeting obligation pursuant this section

Article 28

Increase and decrease of registered capital,
change of the nominal value and numlreof units

28.1 The issuerd obliged to requestvith CDCP for registration oincreasélecreaseof
registered capitathange in number of units of securities or nominal value without delay
afterthe change becomes effectiue ppposite case it is liable foamage incurred by
breach of this obligation.

28.2 CDCP shall registancrease odecrease of registered capitgiange in number of units
or nominal valuéased on

a) the agreement @mendment to the agreement
b) instructionor in other way ifagreed in relevant agreement

28.3 The issuer is obliged to submit all necessary docunuartsnstratinghange in data
and documents required pursuant Part |. of the Rules of Operation.

28.4 In case the issuer is requesting change of the norahs and concurrently change in
the number of units of securiti#ishas to enclose complelist of shareholderso the
request

28.5 Provisions of this articleshdl apply adequately in case of increase or decrease of
registered basic capital of a joint gltacompany with variable basic capital.

Article 29

List of shareholders and statement of the list of shareholders
for registered shares in paper form

29.1 CDCP shall issue a list of shareholdeas Extract from the list of shareholders based
on application from thessuer or other authorized person submitted in compliance with
ZOCP, submitted in writing or on a form in
address of CDCPO6s registered office

29.2 CDCP shall issue a list of shareholders separately for every secisstiesidentified
by a LEM code

29.3 CDCP shall make a statement of the list of shareholders for all securities issues of one
issuer together

29.4 For securities in paper form, CDCP shall hand over/send a list of shareholders
a) to the issuer in paper form, unlessagreement with the issuer states otherwise
b) to other authorised person in compliance with legal regulations in paper form
29.5 CDCP shall always hand over a statement of the list of shareholders in paper form

29.6 For registered shares in paper form, a list of shareholders shall contain adequate
information in extent defined in articli8, section18.4 of this part of the Rules of
Operation

9% |page



Article 30
Track records on shareholderof registered paper-form shares

30.1 CDCP shalprovideatrack recorden shareholdeof registered papdorm shares from
the list of shareholdernsased on application from the issuer submitted on a form in
person at CDéirtdy mdtto the @CRddress

30.2 CDCP shall make &rack record®n shareholdeof registered papeorm for all issues
of registered papdrom securities obne issueat the same time

30.3 Track record®2 shareholder of registered pagerm sharesontains information on
all entries conaming specific shareholder in the list of shareholders of registered paper
form sharesgpecifically identification detailsf the issuer and shareholder, date and
informationon changef identification cetailsof the shareholder according to article 18
of this part of the Rules of Operation, date arfdrmationon change in person of the
shareholder in the list of shareholders according to ag&tcte this part of the Rules of
Operation)

SPECIAL REGISTRY OF SECURITIES WITH A CLAIM
CONNECTED WITH AN BLIGATION OF
SUBORDINATION

Article 31

Administration of special registry of securities with aclaim
connected with an obligation of subordination

31.1 CDCP does keep a security issue with a claim connected with an obligation of
subordinati on i nnacoordingstsartieled 1Ba0CR gi stry ope

31.2 CDCP shall assign to the security issue with a claim connected with an obligation of
subordination a separate code in the @istcodes forSecurity Type, which shall
unambiguously identify a security with a claioonnected with an obligation of
subordination

31.3 The fact, that a security issue with a claim connected with an obligation of subordination
should be issued, must be stated in an agreement concluded with CDCP in compliance
with this part of the Rules of Opion

ISSUING AGENT

Article 32
General provisions
321 Activities of the i ss2ZGCRigallaavegddoperformbasedu a nt
on agreement with an issuer

a) CDCP participant

b) securities broker

c) foreign securities broker

d) ARDAL.
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32.2 When acting orbehalf of the issuer, the Issuing Agdras rights and obligations
pursuant this Rules of Operation of the same extent as the, issless the Rules of
Operation stipulate otherwise

32.3 Provisions of Part I. of the Rules of Operatielating tocontent, esentials, placing and
recalling of Power of Attorney apply adequately to subng of the agreement with the
issuer based on which the issuing agent is eligible to act on behalf of the issuer in the
face of the central depository and its participant, method and procedure for delivery of
documents approving termination of such agreement

32.4 TheParticipant with granted access to the Issuer Services has right to perform activities
of the Issuing Agent with direct access to IS CDCP in compliance with specific list of
services to the Issuer Services which is published by CDCP on its web page

; primarily in following extent:

a) recordingof details on securities crediting accounts administered in CDCP,
b) recordingof details on securities debiting accounts administered in CDCP,
c) preparation of list of secities owners.

32.5 The Participant is entitled to make records of details on securities to accounts in
compliance with sectioB2.4 of this articleonly in case of records crediting an account
due to issuance of securities and in case of records debitingciinena due to deletion
of securities TheParticipant is not entitled to make records pursuant to this provision
in case of correction of incorrect record of details on securities to the account. In case
erroneous instruction/record of details on securiteethe account shall occur during
execution of Issuer Agent activities, due to which it will be necessary to make correction
or supplementation in CDCP registry, the Participgabliged to inform CDCP without
delay about such fact and proceed in a Yamyplacing and processing of complaints.
Only CDCP is entitled to make correction in CDCP registry on basis of placed
complaint.

32.6 The participant is entitled to record desaih securities pursuant to sectig4 of this
article due to change in numbef units of issued issue only in cadee request for
recodi ng of relevant change of issue detail
CDCP by the issuer. To recording of details on securities to accounts pursuant to this
provision following appes:

a) for recording of details on securities crediting the accouBDCP shall allow to
record details on securities to the account after relevant change of the issue details

has been made in the issuerds registry,
b) for recording of details on securitieshitng the accouni CDCP shall record
relevant change of issue detail;m t he i ssuer és registry wi

of details on securities debiting the accouése madeThe Participant is obliged
to inform CDCP electronically without delay, on the day when details on securities
were recorded to the accounisformation on the date when details on securities
were recorded to the accowartdwill sendthe informationto cantact published on
CDCP web page.
32.7 Breach of obligation pursuant to secti@h5 and32.6 of this articldy theParticipant
is regarded asubstantial breach of the Rules of Operatlmnreason of which CDCP
has right to apply actions and sanctions pursta Part 1l of the Rules of Operation
against the Participant.
32.8 Inorder to ensure cancellation of the securities issue, the Participant is obliged to inform
the issuer on recording of details on securities debiting the accounts which apply to all
securites of given issue in compliance with sectB#4 of this article.
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32.9 The issuer can authorisaly one Participant to exercise activitieglod Issuing Agent
for the issugursuant to sectioB2.4 of this article and to place requests for services of
CDCPIn relation tospecific securities issue.

32.10 The Participant is entitled foerform activities pursuant to sectiB8.4 of this article
only during time period when it hasncludedvalid agreement with the issuer pursuant
to A107c of Z OC Batian(Rbweg of Attorheg ar otlzeuauthoadsation)
from the issuerand only in scope of mentioned agreement and granted authorisation.
Breach of this provision is regarded as substantial breach of the Rules of Operation.

32.11 In connection with performing thesuer Services and activities pursuant to se8ch
of this article CDCP shall registergtParticipant in relation to specific seci@stissue
in order to perform activities of the Issuing Agent for the issuer after submitting relevant
authorisation granted to the Participant by the issuer pursuant to sgténof this
article. The authorisation must be compliant with requiremeniant to article 2, Part
| of the Rules of Operation and must include the isdeetificationin relation to which
the Participant is authorised to exercise activities pursuant to s82tébof this article.
Basal on registration in sense of this ald CDCP shall provide the Participant with
access to performance of activities pursuant to se8fahof this article in relation to
given issue.

32.12 The Participant is liable that all documents whacé entitling him to exercise activities
pursuant to seon 32.4 of this article are correct and complete and at the same time is
liable for damage arising due to unauthorised placement of the instruction or breach of
obligations according to this article.

32.13 In case the issuer withdraw the authorisation fori€?pant or the Participant is not for
other reasorentitledto perform services pursuant to secth4 of this article, the
Participant is obliged without delay to ask CDCP to cancel the registration in relation to
specific issue in connection with pemieance of activities of the Issuing Agent and to
submit the authorisation withdrawal or other relevant document. Breaublightion
pursuant to previous sentence is regarded as substantial breach of the Rules of
Operation. The Participant has right tquest for cancellation of the registration in
relation to specific issue also duediher reason than withdrawal of authorisation for
performance of activities pursuant to sec®2 of this article.

32.14 The issuer has right to request CDCP for canceflatforegistration of the Participant
in relation to its issue and cancellation of performance of activities pursuant to section
32.4 of this article. CDCP shall cancel registration according to previous sentence on
basis of delivered or submitted withdrdwéauthorisation granted to the Participant by
the issuer or other relevant document.

32.15 CDCP has right to cancel registration in connection with performance of activities of
the Issuing Agent pursuant to sectl@gh4 in relation tospecific issue also orabis of
other relevant fact stipulated in this Rules of Operation (e.g. in case actions and
sanctions are applied), whereas it shall inform the Participant on this fact without delay.

32.16 CDCP is not obliged to inform the issuer on registration or cancelaticegistration
of the Participant in connection with performance of activities pursuant to s82tn
of this articlei in relation to specific issue.

32.17 In case of participant default, suspension or withdrawal of access, special provisions
pursuant to aitle 13 and following of Part Il of the Rules of Operation and provisions
of article 7, Part VI of the Rules of Operation apply.

32.18 Provisions of this article apply adequately if activities of the Issuing Agent for an issue
pursuant to sectio®2.4 of this aticle are performed by ARDAL.
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32.19 The right of the issuer to place requests for services in relation to gives isse
affected by performance of the activities of the Issuing Agent, including requests for
serviceexecuted by the Issuing Agent.

DISTRIBUTION OF PROCEEDS FROM SECURITIES

Article 33
General provisions

33.1 CDCP provides the service of distribution of proceeds fsecurities by the issuer in
the sense of ZOCP and the Rules of Operation.

33.2 The service is provided based on an agreement with the issuer.
33.3 Referring to the distribution of proceeds from the securities, CDCP shall:

a)

b)

c)
d)

e)
)
¢))

h)
1)
j)

K)

publish information about distributionofppo c eeds vi a the 1S CDCF
website,

create a list of owners of the securities for distribution of proceeds,
inform the entitled owners or holders of the securities,

collect the account numbers of owners or holders of the securities for tls@uip
the distribution of proceeds,

record data needed for the distribution of proceeds,
check the tax domicile,

calculate amount of the proceeds and distribute the same to cash accounts of owners
of the debt securities,

make withdrawals and payment efevant tax,
issue confirmation about tax withdrawal and payment,

communicate and correspond with a naturaleghil entityreceiving the proceeds
from the securities,

final review of the distribution of proceeds.

33.4 CDCP shall, based on data to the disttiin of proceeds being prepared, contact the
issuer to submit:

a)
b)

calculation of total value of cash funds needed for distribution of proceeds,
request for transfer of that value of cash funds to a cash account of CDCP.

33.5 Should it not be possible to deliveetpayments to owners of the securities, CDCP shall
proceed according to the agreement with the issuer
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PART V. RULES FOR WORKING WITH THE REGISTRY

Article 1
Introductory provisions

1.1  The rules for working with the registry apply also to an organizevuitilateral trading
system to an extent identical to stock exchange.

12 With respect to the holderdés registry, th
specify in detail the use of CDCPG6s servi
to creat on/ change/ cancell ati on of pl edge a
creation/ change/ cancell ation of transfer
apply to the holder

1.3 The central depository makes entragssecurities datia the registry
a) in case of thelebt securitieg value ofthe securities
b) in case of equity securiti@s volume (number of units)

1.4 If specification ofsecuritiesvolume or value is requiredhen submitting the request
for service, the client shall stateformationin compliance with action 1.3 of this
Article in the request for servicén case of papeiorm debt securities or in other
justified cases connected to debt securities (e.g. in case the request for service submitted
through decision of government bodly,statement ofvhich along withidentification
of securities is specified also number of securities units) CDCP can accept request for
service with specification of number of securities units).

1.5 Provisions of this part of the Rules of Operation slaglply accordingly @lo to
execution of powers aksolutionauthority and application of measures faalktion
Together with request for servieaentitled person shall submit decisionre$olution
authority and/or other relevant documents declaring entitlement tothcequest for
service.

OPENING AND KEEPING OF ACCOUNTS

Article 2
Accounts opened and maintained by CDCP

2.1 CDCP keeps the registry of data on bawiry securitiegnd accounts, which allow at
any time and immediatelp segregate on the accounts in CDCP secudfiése client
for which it maintains the account from securities of any other client, and from securities
owned by CDCP. CDCP is maintainitige following type ofaccounts:
a) owner s account ,
b) clientdés account,
c) hol derds account .

2.2  The account according to s@asion 2.1 of this article opened by CDCP includes data
according to ZOCP and data assigned by CDCP for its unambiguous identification (e.g.
account number). Opening of an account refers to allocation of a new account number
to the registration number dig entity according to article 3, section 3.3, paragraph c)
of Part | of the Rules of Operation by CDCP or member.
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23 CDCP opens and keeps the ownerds accounts
this article opened and kept for the participants, theecht 6 s accounts ac
section 2.1, paragraph b), and the hol der
c) of this article automatically also in T2S.

2.4  The T2S accounts according to section 2.3 of this article contain data about the securities
kept in the accounts opened according to section 2.1 of this article with the exception of
data about:

a) registered SDR not applicable to whole issue,

b) securities in capwnership,

c) pledge registered according to artidke of ZOCR

d) pledge registered according to artiblga and following of ZOCP

e) pledge registered based on decisios@curitymeasure under article 343 of the Act
No. 160/2015 Coll. Civil Dispute Proceedings Caedeamended

f) transfer of securities as collateral registd according to article3 of ZOCPR,

g) rightto join transfeunder article 220x of the Commercial Code and right to demand
transfer of shares under article 220y of the Commercial Code

2.5 CDCP shall automatically register the change of data on a personifbrtiva account
is kept also on T2S account according to section 2.3 of this article after making the
change of data on relevant account kept according to section 2.1 of this article.

2.6 CDCP shall cancel the T2S account according to section 2.3 of this attiomatically
after cancellation of the account kept according to section 2.1 of this article.

2.7 Data about the securities on the owner's accounts, with the exception of the owner's
account opened for the participants, are kept on a CDCP aggregateaieatcowint in
T2S. The CDCP aggregate technical account does not contain data in the sense of
section 2.4 of this article.

2.8  Data about the securities in divided@anership are kept in T2S on CDCP aggregate
technical account different from the CDCP aggtegachnical account according to
section 2.7 of this article. The CDCP aggregate technical account does not contain data
in the sense of section 2.4 of this article.

2.9 CDCP shall have right for the purposes of implementation of the services according to
the Rules of Operation to create other technical accounts required in the sense of the
T2S documentation.

2.10 CDCP shall open the account according to section 2.1 of this article based on written
request or properly filled in CDCP form, and subsequently aftecledimg the
agreement on opening and keeping of account. The request for opening of account shall
contain in particular:

a) for natural persoin full name, birth number, permanent address, type of account;
b) forlegal entityi name/business name, business kiirass of registered office, type
of account.

2.11 In case of opening an account for CDCP, section 2.10 of this article shall nat apply

Article 3
Owner 6s account
31 CDCP shall open the ownerdés account to:
a) a member,
b) a participant,
c) a central depository,
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3.2

3.3

3.4

3.5

3.6

3.7

d) a state body acting on behalf of the Slovak Republic,
e) other legal entity.
CDCP shalll open the ownerds account basec
submitted in writing at the registered office of CD&RIthe agreement on opening and
keeping of account for the bo@ntry securities. The relevant form is available at the
registered office of CDCP and CDCPG6s webs
A person asking for opening of the owner¢
owner 6s account shall for the purpose of
AVI act, Decree 446/2015 Coll. and imet sense of FATCA shall provide an inevitable
cooperation to CDCP, in particuler submit,for the purpose of investigating whether
the account owner or a controlling person is a person subject to reporting duty in the
sense of the abowaentioned regulains following:
a) affirmation whether the account owner is either citizen or tax resident of the USA,
EU member state other thtleS| ovak Republ i c, or one of
2, paragraph b) of AVI act, and whether the account owner is a passiieancial
(foreign) entity,
b) the list of natural persons factually controlling the account owreeipassive non
financial (foreign) entity with declaration whether some of the controlling person is
either citizen or tax resident of the USA, EU membatesother thanthe Slovak
Republic, or one of the states according
c) data and documents that give proof of the facts under paragraph a) and b) of this
section or required in the sense of the regulations mentioned above.
Shoud CDCP find out that data in the original affirmation according to section 3.3,
paragraph a) of this article or in the list of the controlling persons according to section
3.3, paragraph b) of this article is untrue, incorrect, or doubtful, CDCP shallrigén
to ask the account owner to submit a new affirmation and the new list of controlling
persons. Upon request of CDCP, the owner
affirmation according to section 3.3, paragraph a) of this article and thésh@fvthe
controlling persons according to section 3.3, paragraph b) of this article.
The account owner shall inform CDCP without undue delay about any change to
circumstances (data) related to the account owner or his controlling person having an
impacton determining whether the account owner or his controlling person subject to
the reporting duty in the sense of applicable regulations listed in section 3.3 of this
article.
Should a person asking for openi fegtoof t he
provide cooperation according to section 3.3 of this article, CDCP shall have right to
reject requested opening of the owner ds &
owner 6s account fail to providesedion3Bej ect
of this article or fail to reject submission of a new affirmation or a new list of controlling
persons according to section 3.4 of this article, CDCP shall regard the account owner as
a person subjected to the reporting duty.
Owner of an accau opened according to section 3.1 (d) and (e) submits:
a) instruction for registratiorof bookentry security transfer to credit or debit the
account;
b) instructionto regiser/canceltheregistration ob wn e DR;s S
c) instructionto register movement securities;
d) instructionto registertransition of securities, excef registration ofaninstruction
for registation of transtion of securities submitted by target company in
connection with eercisingof squeezeut under article 118i of @CP solelyvia an
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3.8

3.9

4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

authorised participant @member in compliance with Article 4 and 5 of thagtpof
the Rules of Operation.
The owner oinaccount opened according to section 3.1 (d) of this article is entitled to
place instructions according to section @y through (d) of this article also directly to
CDCP under condition that the instruction is not related to secuaintyttad for trading
or is tradedn atrading venue.
Unless specified otherwise in the Rules of Operation, provisions of these Rules of
Operation shall apply accordingly to the

Article 4
ProvidingoftheSer vi ces of authorized participant

The account ownes entitled tograntpower of attorney (authorizéd a participant to

operate the own&sraccount kept by CDCP atasubmit the requests for CDCP services

related to this account. The account owner may grant authorization to one participant
only.

The authorized participant pursues in the activities according to section 4.1 of this article
based on the access granted to the authorized partitqp8atr vi ces f or t he
account according to article 8, part Il of the Rules of Operation. CDCP shall grant access

to said services with respecta specific account (through registration oatho wner 6 s
account) upon presentation of power of attorney granted to the participant by the account
owner. The power of attorney should comply with the requirements according to article

2, part I of the Rules of Opetrnuhberam, and
relation to which the participant is authorized to pursueS3ices of authorized
participant to the ownerds account .

The authorized participant shall have right to pursue activities according to subsection

4.1 of this article only for theetm of validity of the power of attorney from the account

owner, and only to the extent specified therein. Breach of this obligation shall be
regarded as substantial breach of the Rules of Operation.

The authorized participant shall be liable for correstnand completeness of all
documents permitting him tagvide the activity according to sion4.1 of this article,

and be liable also for damage occurring from unauthopizcngof an instruction or

breach of obligations according to this article.

Where the account owner revokes the power of attorney for the authorized participant

or the latter is no longer authorized t@yide the services according to this article for

any othe reason, the authorized participant shall demand CDCP without undue delay to
deny access to the specific account (canc
and present the revocation of the power of attorney or other relevant document. Breach

of this obligation shall be regarded as substantial breach of the Rules of Operation.

The authorized participant shall have right to ask for cancellation of the access with
respect to a specific ownerds account (c
account) also for reason other than withdrawal of the power of atttwr@pvidethe

activities of the authorized participant.

The account owner shall have right to ask CDCP to cancel the access to the authorized
participant with respectto hewner 6 s account (cancell ati ol
owner 6 s ac c o ywthoutdelagcancd? regstiatidadcording to previous

sentence based on submission or presentation of revocation of the power of attorney of

the same to the authorzegarticipant by the account owner, or any other relevant
document.

CDCP shall have r

[ t to cancel t he acces
(cancell ation of r

gh
egistration on the owne
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defined in tlese Rules of Operation (e.g. in case of imposing of the actions and
sanctions), wherein the authorized participant is informed immediately thereof.

4.9 CDCP shall not be liable to inform the account owner about granting or cancelling the
access of the authaed participant with respect to specific account
(creation/cancellation of registration on the account).

4.10 Provisions of this article do not apglythe nonallocated accounts. Specificovisiors
according to article 5 of this part of the Rules of Operaghall apply to the nen
allocated account.

4.11 The provisions of this article shall not apply in case of the owner's account opened and
kept for the participants. With respect t
participant, the specifiprovisiors according to article 9, part Il of the Rules of
Operation shall apply.

4.12 Referring to the default of the participant, suspension or denying of the access, the
specialprovisiors according to article 13 et seq. of part Il of the Rules of Operation and
provisions of article 7 part VI of the Rules of Operation shall apply

Article 5

Special arrangements related to the nofllocated account and
provision of the Services of authorized membefor a non-allocated account

5.1  Provisions of these Rules of Operation relatetdtoe owner 6 s account al
registered on the owner 6s a calacatadfaccourt al | a
and the securities registered on the-aflacated account, unless the Rules of Operation
or ZOCP define otherwise.

5.2  The owner oflte nonrallocated account shall submit an instruction for registration of a
debit or credit transfer of boedntry securities on the neallocated account and
instructions for other transactions defined in section 5.3 of this article to CDCP
exclusively though an authorized member. Only one authorized member may be
appointed for each neallocated account by the owner of the fadlocated account for
submission of the instructions according to this provision.

5.3  Referring to the nofallocated account, the duarized member péorms the instruction
for other transactions in the following extent:

a) instruction for registrati ®&bRcancell atio

b) instruction for registration ahovemenbf the securities;

C) instruction forregistration of transition of the securitiexcept to registration of an
instruction for registration of transition of the securities submitteda ligirget

company in connection witbxercisingof squeezeut according to article 118i of
the Act.

5.4  The acount owner submits the requests for services/instructions not defined in section
5.2 and 5.3 of this article to CDCP, wherein general provisions of these Rules of
Operation and provisions of ZOCP shall apply on submission thereof.

5.5 The requests for servisénstructions submitted ligeauthorized persoraherthanthe
account owner, shall be governed by the general provisions of these Rules of Operation
and provisions of ZOCP.

5.6 The authorized member appointed by the owner of aatlonated account accordj
to section 5.2 of this article shall be liable for correctness and integrity of all documents
authorizing him to act according to this article. The authorized member, who submits
the instructions toa nonallocated account, shall be responsible for exirness,
integrity, andounctualityof submttedinstructions.
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5.7

5.8

5.9

5.10

5.11

5.12

5.13

5.14

6.1

6.2

6.3

6.4

Even without a request, CDCP shall cancel theamdnl ocat ed owner 6s ac«
data aboubook-entrysecurities is recorded.

The authorized membes providingthe activities according tihis article based on the
access granted to ttgervices of authorized member to the radlocated accounts
according to articll part Il. of the Rules of Operation. CDCP shall grant access to
said services based on entering into a spegatementoetveen CDCP and the
authorized member.

The authorized membeés obliged torequirenecessargonsent or authorization from

the owner of the noallocated account based on which the account owner appointed
him as the authorized member to a specific accamadtpased on which he is authorized
for the registration and pursue tiservices of the authorized member to the -non
allocated account on the specific ralfocated account.

The authorized member shall obtain all consents from the owner or a persoroacting
behalf of the owner of the neadlocated account in order to process the specific data in
conformity with the generally applicable regulations including consent with processing
of personal datéor purpose ofwuditperformedoy CDCP in connection with pursuing
the activities of the authorized member.

Should the account owner withdraw its consent or authorization granted according to
section 5.8 of this article or if the authorized member is unable for other reasons to
providethe services according to this article, the owner shall cancel his registration as
the authorized me mb ewithoat nndue WedayBoeach efthss a c c
obligation shall be regarded as serious breach of the Rules of Operation.

CDCP shall not & required to inform the owners of the raliocated accounts about
termination of a agreementoncluded between the authorized member and CDCP in
the sense of sectionof this article, or aboutegistrationor cancelling the registration

of the authared participant with respect to a specific account.

The authorized member shall be liable for correctness and completeness of all
documents permitting him to germ the activity according to this article, and be liable
also for damage occurring from unarized submission of an instruction or breach of
obligations according to this article.

CDCP publishes the list of members to whom CDCP has granted accesSaibes
of authorized member to the natlocated accounts on its website www.cdcp.sk

Article 6
Speci al provisions on ownerods acc
established in comdPCP ance with A 16

CDCP established the accouBQCPonf001.20608wner s
with an identification. number starting wi

CDCP subsequently transferredwseties, along with registered SDR and pledges to the
owner 6s accounts est aZOCR Isdase dhe nght forsdis@Eosalt t o
or the right to request information on securities had been valid in these accounts, it was
inevitable for the aamnt owner to register these rights in the registry according to
ZOCP, as these rights were not transferred.

All provisions of these Rules of Operation apply to the newly opened accounts, in the
same manner as they apply uvaontt hteZ@WINnky O6cf

Concerning the ownerdés accounts opened plL
Securities as amended by later legislation, CDCP only provides information services as
of previous date (e.g. a s urpasesomeharitancé r om o
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6.5

6.6

7.1

7.2

8.1

8.2

8.3

8.4

8.5

proceedings, the list of owners of securities for issuers etc.). In case of a request for
information services as of previous date preceding the date 1 January 2008, it is
necessary to specify a nuaceountaopenédpurshamnt i f i
to the Act No 600/1992 (Coll.) on Securities as amended by later legislation. If the entity
submitting the request for information service as of previous date, which precedes the
date 1 January 2008, uses a numerical identificafitime account starting with number

A70, it is deemed that the entity request
account opened pursuant to the Act No 600/1992 on Securities as amended by later
legislation

Incasetheownerofanc count applies for information
account identification number starting wi
statement and he applies for information service as of the previous date, which precedes
the date 1 Janwa 2008, it is deemed that he applies for information service from an
owner 6s account .starting with digit A70

CDCP accepts the substitution of numerica
with number A97A by numebscabtcobdentsfacat

A7An in case of submission of instruction
the Pledge Registry and marking of this ¢
pledge was registered before 1 January 2008 toruse i t i es kept i n the

opened in the securities registry established pursuant to the Act No 600/1992 (Coll.)

Article 7
Clientds account

CDCP shall open the client account basedconcluded agreement anagritten
applicationon specified formaccordirg to procedure agreed snichagreementCDCP
shall open and administer a client account exclusively for a member of CDCP.

The Memberfor who CDCPadministers he c¢l i ent s account on
registered, is obliged to fulfil its information ladmtion towards relevant authority of
SR pursuant to AEI Act, Decree 446/2015 Cafd pursuant to FATCA Agreement

Article 8
Hol der 6s account

CDCP shall open the hol derdés accodDGR t o a
based onconcluded agreement amditten requeston dedicated form according to
procedure agreed suchagreementin compliance with CSDR regulati@DCP shall

open an holderdéds account only to the Part

A transfer/transition/ move menytpossidieinghec ur i t
case that no suspension of disposal right or pledge has been registered over these
securities

A pledge, a transfer as collateral and suspension of disposal right, except for suspension
of disposal right for entire security issuecain be r egi stered on hol
the securities data on which are register

A transfer/transition/ movement of securit
condition that no suspension of disposal right or plésigegistered over these securities
in the holderds registry

In case that a disposal right suspension applying to the entire issue of securities is
regi stered over securities i n a hol der o6
transfer/movementofsea i t i es i n the hol derds registr
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8.6

8.7

8.8

8.9

9.1

9.2

9.3

9.4

9.5

If suspension of disposal right, pledge or transfer as collateral is registered in compliance

with this part of the Rules of Operationotees e cur i t i es

hel dit, i n

registration of transfer/transitian such securities is not possilllecase the transferee
of securites hat are hel d i n t hieethbhse beduetiesddsiet@ c c o u
transfer or transition, while suspension of disposal right, pledge or transfer as collateral

is registereaver these securities in compliance with this part of the Rules of Operation,
required change in the securities owner can be made only in form of relevant record in

the holderés registry in the s

ame hol

CDCP is not liable for possible damageghich arise from breach of provisions

stipulated in this article by the holder

t he

der 6

CDCEP is liable towards the holder for damages caused by wilful act or negligence by

processing holderdés instructio
The person for win CDCP opened théolde6 s account

n incor
on wh i

registered, is obligedo adopt measures necess#oyfulfil information obligation
towards relevant authority of SR pursuant to AEI Act, Decree 446/2015 &l

pursuant to FATCA Agreement

Article 9

Shareholdersidentification, information transmission and facilitating exercise of
shareholder rights under article 107c0f ZOCP in connection with account

administration for participant

The participant for whan CDCP administera client account and/aa holder account
has to fulfil obligationsvith respect to provision and transmission of information under
article 1070 of ZOCPFor that purpose CDCP shatnsmitrelevant requests, notices
and information from the issuer (inclugj their changes and cancellationshere
securities of given issuere registeredn client account and/or holder account, or were

registeredn such accountn required record datdyrough

a) IS CDCP if participant was granted access to IS CDCP, oragiefltommunication
pursuant to the Executory Decree No 1 to the Rules of Operation;

b) authorised participant according to section 9.2 of this article.

rect
ch

Whenservices with respect to account of a participant (holder account, owner account
of participant) are performed by an authorised participa@®PCP shall provide
information according to section 9.1 of this article also to the authorised parti¢ipant.
such casehe authorised participarg obliged toproviddtransmitinformation pursuant

to section 9.1 fothis article to the participant for which the account is administered

without delay unless agreed with such participant otherwise.

In connection with administration of client acco@CP shall provide the issuer with
shareholder identification data from the member registry basetssoer request
according to article 1070 of ZOCP. Foatlpurpose CDCP is entitled to obtaio the
extentnecessarydata from the member registry. Bealure for processing asuer
requesis definedin article 19 of part IV of the Rules of Operatiohhe member shall
fulfil further duties with respect to transmission of information afadtilitating of

shareholder rights according to article 1070 ofCFOindividually.

In connection with administration @fholder accountthe holder shalfulfil duties as
regards shareholder identification according to article 1070 of ZOCP and article 19 of

part IV of the Rules of Operation.

Procedure for pragssingof issuer requedor shareholder identification submitted to

CDCP isdefinad in article19 of part IV of the Rules of Operation.
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9.6 Obligations ofa participant in connection with transmission of information according
to article 1070 of ZOCP ardefined in aticles 7 and 8 of Part IV of the Rules of
Operation.

Article 10
Change of data on entity for who the account is administed

10.1 Change of dta on an entity for whiclthe accountis administeredis change in
identification data of alient asa subject registered ued entity registration number
pursuanto Article 3, section3.3, subsection af Partl. of the Rules of OperatiomBy
change of data otlhe account owneran owner of securities registered in that account
shall not be changethentioned does not apply to procedure pursuaittod ZOQ@Pf

10.2 CDCP shall change in data on an entity vibich an account pursuant to Section 2.1 of
Article 2 of this Part of the ies of Operation has been opened based on:
a) written request of the person for who the account is administered, placed in person
at CDCP6s registered offjce or by post t
b) justified objection, valid decision of the courtamowninitiativep ur suant t o A
of ZOCP.

10.3 The request for change in data on the entity for who the account is administered must
consist mainly af
a) previous (oubf-date) data, which are registered in the CDCP registry omgive
personsubject

b) new data which shall begistered
c) manifestation of will aimingo execution of relevant change in data
d) day and signature of person for who is the account administered

10.4 The request for change of data must be atthetith original a verified copy of
documentgdemonstratingequired changef data (e.g. for change of data aregal
entity i currentextract fromthe CR; for change bname/surname of natural person
mariage certificate, valid decision of the caufvr change of thevirth registration
numberi certificate on the birth number issued by RRSR). In case the entity for who
the account is administered shall not demonstrate required change sufficiently and
unequivocally, CDCP shall not register required change.

10.5 CDCP is entied to make the change of data on person for who the account is
administered in all accounts administered for this person in Cb&fed on request for
change of data or if other procedure for change of data than pursuant this @rticle
applied.

10.6 Along with request for change in data on the account owner, the account owner is
obliged to request simultaneously for relevant changes to be made in all CDCP registers
in which the account ownenas been registerdde . g . i n the issuer 06:
register special registry of transfers as collateral)

10.7 An account owner is obliged to request farhange of data to be made immediately
after such change occurred or came into effect

Article 11
Closing the account

11.1 An account opened and administered by CDCP can only be closed on the condition that
no data on bookntry securities is registered in the account. In case of a client account,
no owner s account s pZOCRanbqalibkedtmthis/adodt5 Se c't
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11.2

11.3

11.4

11.5

11.6

11.7

12.1

12.2

12.3

12.4

CDCP shall close an account opened and administered by CDCP on the basis of written
requestt n case of aorh oclldieernit&requoacktinatdhe agteement

on opening and administrati on administtatoe hol d
of the client 6s ualesstbheuagreementsis teérmimated in apectald |,
manner

For purpose of closing of accountSDCP may acceptalong with valid Power of
Attorneyalso arextract from the Commercial Registbat isolder than 3 monthand
for foreign legal entitiemay accept documerascording tarticle 2, gdion 2.10letter
) of part lof the Rules of Operatigthat are older than 6 months

CDCP shall close an eount within the time specified in the requéststated) but
earliest on the day whethe requesfor closing the account was deliveredwhen
validity of agreement on opening and administration of the acexited

Without the request, CDCP carosk an owner 6s account kept
except for the ownero6és account of a part
registered in the ownerdéds accouZ®©€CP f or a p
The owner 6s ac c aapertandokeptih GDCP, lorewhiel na datamn
bookentry securities are registered, can be cancelled also based on request of an
inheritor who will declare its legacy by valid decision on inheritance

CDCEP is entitledhot to close an account from which orwhich financial instruments

should be transferred by the settlement instruction, which is not settled in the moment

of placing the request for closing of the account.

Article 12
Statement of account opened by CDCP and the method of its handioger

To the entity for which an account pursuant to Section 2.1 of Article 2 of this Part of the
Rules of Operation has been opened, CDCP shall provide a statentsraaaiount in
paper form or in electronic form (if so statedspecial contractual arrangente
a) after making an accounting entry to the credit or to the debit of said account, unless
it is agreed otherwise or unless the legal regulation stipulates othéefarsxample
A105 Se ZOGCPgtnansattiomstatement)
b) based on request of the pen for who the account has been opened (account
statement, baekated statement of account)

c) based on request from MH ManagmdeaPt, a. s.
CDCP shall prefer to send the statement of an account, openguhiticgpantmemter,
in electronic form. Baseddnh e p arme rabh eradd 6rsdquest, which

to CDCP in electronic form, CDCP shall also issue account statement in paper form and
shall send it by post without delay. In case of the account statement ofosvnea ¢ ¢ 0 u n t
that CDCP is providing pursuant to Sectidhl, subsection c) of this Article, CDCP is

entitled to authorise the member to prepare the account statement in the paper form and
to its delivery to the owner of account via post

The request for stament of an account opened in CDCP, if in written form, must be
delivered in person at CDCP6s registered
The request for account statement pursuant to Se@i8rolthis Article must contain

a) data on person for idh the account was opened (commercial name, registered
office and identification number in case of the legal entity, or name, surname,
permanent residence and birth registration number in case of the natural,person)
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b) the date as of which the statementidtidoe made if there is no date specified, the
statement shall be made as of the date of provision of the service (current statement)

125 CDCP is entitl ed, ZOGCR te authorise the memBel 10 prepara r . 7
process or handver the statemén of t he owner Es aartcle3int ope
section3.1 letter c) of this part of the Rules of Operation. Authorisation pursuant to
previous sentence of this Section has to be the subject of the agreement concluded
between CDCP and the member

Article 13
Provision of information on securities

13.1 Information on accounts pursuant to article 2, section 2.1 of this part of the Rules of
Operation and on securities registered in these accounts shall be provided by CDCP/a
member to an entity other than therson fo who the account was opened only upon
written request, and

a) when fulfilling the information duties that CDCP/member has to fulfil in compliance
with the legal regulations

b) based on a previous registrati otionlo f t he
Subsections d) and e) atOCP, perfor med i n t he owner
CDCPO6s/ memberdés registration, in extent

132 I n case of an o0 wn e r-Mmaaganeet compahy okfe gunittfustsr a n
administered by such comparihe request can be submitted by the assetagement
company or by the assestanage ment companyo6s deposito

of ficially verified copy of a valid agree
shall be attached to the request
133 I nf ormation on a holderds account and i nf

registered in such account, shall be provided by CDCP to an entity other than the one
for who the account has been opened based on written request, and only wheg fulfilli
the information duties CDCP has to fulfil according to the legal regulation

13.4 The request for provision of information pursuant to this Article must contain the
following particulars
a) numeric identification of the accoynt
b) identification number of peos for who the account is administered, or its BIC ¢ode

c) identification of the entity to which the service is being provided, specifying its
identification number; if it is a securities dealer/a foreign securities dealer, its
registration number assignegd 6DCP;

d) the extent of the authorisation to obtain information from the account

13.5 A change and cancellation of registration of persons authorised to obtain information on
securities in the ownerds account shall
request b the account owner or the person registered pursuant to Se@idn 1
Subsection b) of this Article; the provisions of Sectidh4lof this Article shall
appropriately apply to the content of the request for cancellation of registration
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14.1

14.2

14.3

14.4

14.5

14.6

14.7

14.8

SUSPENSION OF DISFSAL RIGHT

Article 14

Persons authorised to place the instruction to register SDR
/to cancel the registration of the SDR

The instruction to register suspension of the disposal right can be submitted to
CDCP/member/participant by clients that are authorised pepsons s uant t o A28
of ZOCP. CDCP and the member can place the instruction to register the SDR when
acting as authorised person in compliance withamcbndt i ons pur suant to
of ZOCP. CDCP is entitled to regi bGrForSDR pu
purpose ofeizng of bookentry securities CDCP or a member are entitled to register

SDR /cancel registration of SDR in its registry on basis of decision of relewtarity

onseizingof assets under special regulation.

If the data on a boeknry security anditsownr 1 s regi stered i n a
administered by CDCP, ttf®&DR/ cancellation of th&DRshall be registered by CDCP

(i.e. make the relevanécodi n CDCP@&)s regi st

If the dataonaboeknt ry security and its owner i s
administered by a member, tB®R/ cancellation of th&DR shall be registered by a
member( i . e . make the relevant 71 ec®DbRhasin the

been registered in the méme r 6 s r eSPR shdll beyconcurréntly registered in

the client account dhemember, for the same number of securities of the given. ISIN

If the instruction to register th8DR /cancellation of th&SDRrefers to an entiressue

of securities, the client shall place the instruction to registeBbf /cancellation of

the SDR to CDCP. CDCP shall register tl&®DR over the entire issue also in the
registration administered by members (i.e. CDCP shall make the relevant riecards
member 6s registry as well as in the clien
In case of registration of tHeDR referring to an entire issue of securities, CDCP shall
register theSDR with effectnot earlier tharon thebusinesslay following the day of

delivery of the request (the client must deliver the request no later than lonsihess

day preceding thbusinesglay when theéSDRis to be effectivepr not earlier than on

the thirdbusinesslay following the day of delivery of the instruction if the mistion

to register SDR is placed by person pursuant to subsection k) of section (3) of article 28

of ZoCP.

The SDR shall be established and terminated (either partially or entirely) upon the entry

in CDCPO6s/ member 6s r egi st myringahederiodnof t he
registration of the&SsDR, neither CDCP nor the member shall register the transfer of a
book-entry security over which theDRis registered

TheSDRcan be terminated based on record per
according to and on c¢ BOC®intcasetheSDRhbak bedn2 8 , S
registered based on instructiplaced bya& | i ent pur suant to A28,
g) andh) of ZOCP, according toarticle 14, section 14.1 of this part of the Rules of
Operation,CDCD/member shall register termination of tBBR after submitting the
documentslemonstratingermination of theSDR

The numbeéwalueof securities for which the IDis registered can be increased only

via the placement of a new instruction to register the SDR. The nivaloerof

securities for which the SDR is registered can be decreased via the placement of an
instruction toregister change dhe SDR
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14.9 Unless stated otherwise in the Rules of Operation or unlessimgyifferent results
from an agreement between the client and CDCP, the instruction to register the SDR
/cancel the registration of SDR shall be submitted to CDCP by
a) clientsthathaveownérs accounts open in CDCP, partic
) by post or in person at CDCPO6s register:
i) the participant/member via IS CDCP (in compliance with technical specification to
thelS CDCB, if it results from the agreement with CDCP
iii) special contractual arrangement concluded between the issuer and CDCP along with
the request for change or termiwatiof an issue, when the instruction is part of such
arrangement.
b) aparticipant or a member, with the exception pursuant to Sectidg df this Article,
usually via IS CDCP
c) other market infrastructure hich was granted Access, usually via IS CDQGR
compliance with technical specification to the IS CDCP)
dother clients in written or on form, pl ac
post to address of CDCP
14.10 A securities dealer/foreign securities dealer shall place the instruction to cargeRhe
(except for the SDR that has been regi st
Section 3 Subsectionb)dOCP i n person at CDCP&s regi st
14.11 The form for the placement of instructions to register the SDR /to cancel the registration
oft he SDR is available at CDCP6s registere
14.12 The instruction to register the SDR /to cancel the registration of the SDR is submitted
to aparticipant or to a member by other market infrastructure which has been granted
access via # 1S CDCP (in compliance with technical specification to the IS CDCP);
other clients shall use the manner specified by the member

Article 15
The instruction to register/to cancel registration of the SDR

15.1 The instruction to register/to cancel registration of3B¥R must contain all particulars
according taZOCPand information specified by CDCP in compliance with technical
specification to théS CDCP or on a relevant form. If the instruction to regist&DR
for a definite period is being submitted@ientsp ur suant t o provi si on
3, letterg) andh) of ZOCRP, the definite period need not be specified as a date in the
instruction, ifZOCPor separate legal regulations allow it. CDCP/mensbeall register
such instruction for an indefinite period. If the instruction to registeDR does not
include a period for which the disposal right is to be suspended, it is deemed that, in
compl i ance wi tZOCRil8egiSrationfdrandefinite period is being

instructed If the instruction is placed by entity pursuantto 28, secti on 3,
a), g) and i)and it will not identify the securities and number of security units, the
instruction will apply to all securitiesregistked i n t he owner 6s accol

when the instruction is placed.

15.2 The issuer can place the instruction to register the SDR due to change or termination of
securities onlyin form of special contractual arrangement in reamion with
registration of bange or termination of the security issue

153 The issuer that has received notification
instruction to register the SDR on an entire issue of securities until the clearing and
settlement of the public offer toka over is finished. In this case, CDCP is entitled to
decline to register the SDR
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15.4 The instruction to register the SDR can be also placed as a compound service, along
with an instruction to register a transfer (refer to provisions on security traimsters
Part of the Rules of Operation). Such order can be placed by
a) other market infrastructure
b) a securities dealer/ foreign securities dealer, if authorised by an agreement with a
client or a power of attorney granted by the client

Article 16
Notification @OEPsuant to A28 of
161 CDCP shall fulfil the i nfor Z®&CAbydelivaldyut y

of natification, in written form, that contains:

a) registered name, registered office and identification nurab#ne legal entity, or
name, surname, permanent residence and birth registration numbernaituhed
personin whose account th8DR has been registered

b) ISIN and the number of units of securities, over which the disposal right suspension
has been registered

c) the nunber of units or value of securities that have been the object of a transition

d) registered name, registered office and identification number of the,issuer

e) date of registration of the disposal right suspension

f) date of expiration of registration of suspensof disposal right

g) date of execution of transitipn

h) original numerical identification of the SDR and new identification of SDR assigned
by CDCP due to registration of security transition

162 CDCP shall fulfil the i nf o0aZOCRbydelivetyut y
of notification, in written form, that contains

a) registered name, registered office and identification number fdedjad entity or
name, surname, permanent residence and birth registration number of the natural
person in whose aoant the disposal right suspension has been registered

b) the number of units of securities, on which the SDR has been cancelled

c) ISIN and number of units of securities, on which the SDR has been registered
d) registered name, registered office and identifocahumber of the issuer

e) date of registration of the disposal right suspension

f) date of expiration of registration of suspension of disposal, right

g) date of cancellation of SDR

163 The information duty Z@GPdoesfnotapplyto GDEAf28 Sec

CDCEP is cancelling an instruction to register 828R of an entity that has ceased to
exist without a legal successor,ibCDCP is cancelling an instruction of person who
placed the instruction to register the SDRobra securities dealer/foreign securities
dealer that has stopped providing investment services pursuaielet@nt legal
regulation

164 CDCP shall ful fil the i nfor mazGCeimthael ut y
manner agreed upon in an agreement betweddRCahd the Stock Exchange
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TRANSFER OF BOOIENTRY SECURITIES

Article 17

Authorisation and the method of placement of instruction
to register transfer of a bookentry security

17.1 The client authorised to place an instruction to register transfer with
CDCP/member/holdas:

a) pur suant ZOCBa trArafaror anfd a transferie case of transfer of boek
entry securities between accounts, whereas at least one of the accounts is
administered by CDCP/participant

b) pur s uan tZOCRaseAurity braker/foreign security broker in case broker
provided br purchase or sale of boantry securitiesresulting in transfer of boek
entry securities between accounts, whereas at least one of the accounts is
adminisered by CDCP/patrticipant

C) pursuant ZOQP aRals Exahdnge or operator of multilateral trading
system, in case of transfer of beektry securities between accounts, wherekesat
one of the accounts is admimstd by CDCP/participant

d) pursuanttdd 1 0 7 m o fpa@y@@ifed to the right to demand transfer of shares
on behalf of bound party as tisferor.

17.2 The instruction for registration of bkentry securities transfeh r om an owner
account of a benefactor can by placed also by the tran$famberitor kased on valid
Decision on i nher iZ0O&R losuchzase teedransfaiohérimr A1 8 b
shall submit original or verified copy of validecision on inheritance

17.3 The instruction to register transfer of securities can be subnbitethe clientto
CDCP/member/holder
a) in whoseregistryt he owner 6s account of the tran
transferee are kept pursuantite Ag
b) in whose registry ikeptt he owner s account iiesthathi ch ¢
will be transferred, owhere are kept data on security owner (transferor) pursuant to
ZOCP, whose securities will be transfed

17.4 Unless stated otherwise in the Rules of Operation or unless something different results
from an agreement between the client and CDCP, the insimuctiregister a transfer
shall be submitted to CDCP by the client, in compliance @@ICP, as follows
a) personally in CDCP officaysually on relevant form which is available in CDCP seat
and on CDCP web page)
b) via IS CDCP(pursuant to theechnical specification tt5 CDCP)for subject that
were granted access

17.5 The Stock Exchange or a multilateral trading system operator shall place the instruction
to register a transfer to a member via IS CDCP (in compliance with specification to the
IS CDCP); other authorised persons shall use the method specified by the member

17.6 A transfer in the registryof boeknt ry securities in the own
by a member shall qgerfamedby the member, based on an instructrem the client

17.7 Thetechnical realisation of the activity specified in Secti@rdDf this Article shall be
performed, on the memberds behalf and bas
(i .e. CDCP shall provide for the amtedi t/ o
also in the registry administered by the member)
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Article 18
The instruction to register the transfer of a bookentry security

18.1 The instruction to register a transfer must contain all particulars accord@B and
information stipulated by CDCP in complianavith technical specification to the IS
CDCP, or on a relevant form

182 I n the event that pri or ZOGCRisseguired,theparsenu a nt
placing the instruction must specify, in the instruction to register a transfer, whether or
notthe required prior consent is enclosed with the documents authorising the person to
place the instruction. If the required prior consent is not enclosed, further procedure will
be pursuant t#ZOCR23 Section 2 of

18.3 In case of issues of securities widlstrictedor excludecdhegotiability, when placing the
instruction to register a transfer, CDCP/member/holder must verify the documents
authorising to place the instruction in compliance with the legal regulations in effect
(e.g. the i s suEenmembewCDCPR/hoklar shalldenliabée fiot damage
resulting from the failure to verify the required documents, in the event that the
negotiability of an issue of securitiesrestrictedor excluded

18.4 In case of additional arrangement to (86C)shareholder agreement applies that:

a) CDCP / member shall transfer the shares basedstruction fortransfer of shares
regigered in the register of rights to join transfértransferorsubmitsa written
declaration pursuant to article 107i of ZO@m®ng with the instruction official
verification of signature in the declaration is required,

b) CDCP / member shall process instruction for registration of transfer of securities
registered in the register of rights to demand transfer of securities, placettlbg en
party on behalf of bound party as a trarl
certificate on this legal act along with the instruction,

c) CDCP shall register transfer of shares registered in the register of right to join transfer
or in regiser of rights to demand transfer of sharesespectiveregister of rights
based on placed instruction for change of registratiorsipeiiveregister Member
shall inform CDCP without delay on transfer of shares by placing instruction for
change of regtration in rgpedtive register, based on which CDGRallregiser the
change in respective register.

18.5 The instruction to register a transfer, submitted via IS CDCP, can be a compound service
that comprises the instruction for transfer itself and theuastm to cancel registration
of the disposal right suspension. If using this service, a Stock Exchange or a stock
broker/foreign stock broker must enter identification of the SDR and type of SDR.

18.6 CDCP ascertains ownership of assets used by a-tiargeree to accomplish the trade
for each trade with a value at the least 15 000 EUR; it does not apply in case of
instruction for the registration of boaknt ry securi ties transfer
25 ofZOCPand the instructions of members and$thedk Exchangeelating to clearing
and settlement of trades in other financial instruments. CDCP ascertains ownership of
assets from binding declaration of a clietiansferee, which the cliettansferee is
obliged to submit to CDCP in this case. In thel@etion, the clientransferee is obliged
to state whether these assets are his ownership and whether trade is carried out on its
own account. If these assets are ownership of other person, or if trade is carried out on
ot her per s on 0 strarmsfereedsuohliged to stdtesin tleeldeclaratibn name,
surname, Birth Registration Number or date of birth and address of residence of natural
person or name, registered office and identification number of legal entity if it was
assigned, ownership of witn the assets belong to and on account of which the trade is
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carried out; in this case clietransferee is obliged to hand over to CDCP also a written
acceptance of the concerned person to use its assets in performed trade and to execute
the trade on itsaccount, while the signature of concerned person on the written
acceptance must be verified. If the clir@insferee shall not accomplish the obligations
according to this Rules of Operation, CDCP shall decline to perform required trade

18.7 CDCP ascertains ownership of assets used by a diiansferee to execut trade
according to Section8l6 of this Article only in situation when a member specified in a
transfer instruction is not identical withsacuritiesbroker or foreigrsec.broker who
procured the purchase/sale of baokry security which is the subject of the transfer

18.8 The declaratin according to Section816 of this Article must have written form and
must contain data &ofZz@GPdndcorgurrendy A 99 Sect i

a) data on transfezOCRhccording to A27 of
b) verified signature of a cliesitansferee

18.9 Documentglemonstratig theexistence and method of action of a cheansferee and
the concerned person pursuant to valid legislation and documiemisnstratig the
identity and eligibility of the clientransferee and the concerned person must be
attached to the declaration anditten acceptance according to Sectid6lof this
Article. All submitted documents must be original or verified copy

MOVEMENT OF BOOKENTRY SECURITIES

Article 19

Authorisation and the method of placement of instruction
to register movement of a bookentry security

19.1 The instruction to register a movement can be submitted to CDCP/member/holder by
the owner of aecurityholder in case of movement of beehktry securities from the
owner 6s account to another accouwmectntsof t he
is administered by CDCP/membémless stated otherwise in the Rules of Operation or
unless something different results from an agreement with the account owner and
CDCP/member, the instruction to register a movement shall be submitted to CDCP/
member by thelient on a form which is\ailable in CDCP seat and on CDCP web
page The instruction can be placed in person in CDCP office or by post to the address
of CDCP office.

19.2 In case of registration of movementof bewlnt ry security from ow
ah ol der 6 sawriten dadavation that owner of securities being moved shall not
be changé due to the movemembust be attached to the instruction for registration of
the movement placed by the holder

19.3 The realisation of movement within the registry of b@okry securities, ithe accounts
of owners administered by a member, shall beoperéd by the member based on the
instruction from the client

19.4 It is not possible to place anstructionto regiser movement of SJC shargscase of
movement to participaée registry (holdeaccount).
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Article 20
Instruction to register movement of a bookentry security

20.1 An instruction to register a movement must contain all particulars accordd@QG®,
as well as information specified by CDCP in compliance with the technical specification
to thelS CDCP, or in a relevant form

20.2 The provisions on transfer of securities shall appropriately apply to an instruction to
move securities

TRANSITION OF BOOKENTRY SECURITIES

Article 21

The instruction to register transition and
realisation of transition of booki entry seairities

21.1 The client entitled to place an instruction to register transition to CDCP/member/holder
is:
a) a transferee of securities in case of transition of bewky securities between
accounts, if at least one of these accounts is administered by CDCP/member
b) a securities dealer/foreign securities dealer authorised by the transferee in case of
transition ofbook-entry securities between accounts, if at least one of these accounts
is administered by CDCP/member
c) aholder in case of transition of bo@htry securities between accounts, if at least
one of these accounts is administered by CDCP/member
d) target conpany in connection with execution of right according to article 118i of
ZOCP
21.2 In case ofrestrictedinheritance of SJC sharagstrictedor excluded negotiability of
SJC sharesCDCP/member is authoriseéd execute transition pursuant to article 220q
of ZOCP only to entitled transfereend after relevant documents declaring such
transitionwere submittedThe member/ CDCP is reliable for damage due to breach of
this procedure.

21.3 Unless stated otherwise in the Rules of Operation or unless something diéstdts
from an agreement between the client and CDCP, or member, or holder the instruction
to register a transition is submitted to CDCP/member/holder by the client on a form
which is available in CDCP seat and on CDCP web pHEugeinstruction for regisation
of transition can be placed only in person in CDCP office.
21.4 The instruction to register a transition of securities shall be submitted by the client
a) to CDCP/member/holder n whose registry the owner 6.
administered or data aime transferee of securities are administered according to
ZOCP,
b) to CDCP/member/holder n whose registry theareowner 0
registeredhe securities thahallbe the subject of transitipar in which the data on
the securities owner are administered pursuadxGPandwhose securities are to
be the subject of transitipn
c) to CDCP in case of registration of transition of shares from remaining shareholders
to proposer in connection witkxacise ofsqueezeut according to article 118i,
section 8 of the Act, based on special agreement concluded with.CDCP
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21.5 A change of owner by means of transition in registry of beatky securities, in the
owner 6s account s admi nreaisecchy thedmemmber basedhoa mb e r
the instructiorfrom the client.

21.6 The instruction to register a transition must contain particulars related to sbtvgk
security, its owner and the transferee or
o w n esid® that are identical with particulars of the instruction to register a transfer
pursuant to Section81l of Article 18 of this Part of the Rules of Operatidn case of
supplementary arrangements to the (SJC) shareholder agredtaehing of special
documents (declarations) pursuant to art.18, section 18.4 of this part of the Rules of
Operatiorto the instruction for transitiois not required

21.7 A change in the person of the owner or holder by means of transition shall be registered
by CDCP/member/hder based on an instruction as of the day of the transition, after
the submission of the original or an officially verified copy of a documemonstrating
the legal fact which is the basis for the transition, unless it is specified differently in
ZOCPor other legal regulatiarunderlying documents to the instruction for registration
of transition are also further documents specified in ZOCP or in other special legal
regulation (e.gpursuant to article 118i of ZOCP).

21.8 Itis not possible to pladastruction for registration of transition of SJC shares in case
of transition to participantos registry (

JOINT OWNERSHIP OF SECURITIES

Article 22
Joint ownership of several owners

22.1 Ifasecurity is jointly owned by several owners, CDCP or a mendideihshall register
data on the security in the ownerdés accou
the holderdés registry in cod0OgPi ance with
22.2 Based on an instruction to register a transition of securities ingaimérship placed by
clients, CDCP or member/holder shall record the following data in its registry
a) registered names or titles, identification numbers of joint owners of securities for
legal entities, and the size of their shares, or
b) names and surnamdsisth registration numbers of joint owners of securities for
natural persons, and the size of their shares
22.3 If a security is jointly owned by several owners, CDCP or member or holder shall
register data on the sacogpbputy in the bwhe
of every joint owner, specifying the relevant share
22.4 When requesting for services, to identify a given security the joint owners are obliged
to use the unique numerical identification assigned to the security at theategnsof
joint ownership
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23.1

23.2

23.3

23.4

23.5

23.6

PLEDGE OVER SECURITIES

Article 23
Contractual pledge

When registering the establishment/change/termination of pledge, CDCP and a
member/holder shall proceed pursuarZ@CPand these Rules of Operation, whereas

they are obliged to reviethe submitted documents and, based on this review, proceed
pursuant to A45 and the following paragra
paragraphs aZOCP.

In case the special regulatishpulateshatconsent of relevant authority iequired to
establish/change/cancel rightas securities, CDCP shall register establishment/change/
cancellation of pledge after delivery of such consent. In case data on owrseizil
securitiesare registered on an owner accoumtegister of a memlipéolder, than the
member/holder has right to deliver the instruction for registration of
establishment/change/cancellation of the pledge to CDCP after obtaining of such
corsentgranted byelevant authority.

If the pledgor is an assetanagement companyhe instruction to register the
establishment/change/termination of contractual pledge shall be submitted by the
depository of this ass@anagement company or by the ageahagement company. In

the latter case, written consent of the assabagementecopany 6 s deposit or
submitted

The form for placing the instruction for registration of establishment/change/termination

of contractual pl edge is available .at CDC
In case of plurality of pledgees and gledsas regarda pledge wer security registred

by one agreement on pledgesosecurities:

a) instruction to regiser contractual pledge ver securities is placed by any of
pledgees/pledgeralong with written confirmation on content of the agreement on
pledge w@er securities signed by all pledgees and pledgers, whereas signatures of
pledgers have to be officially verified;

b) instruction for change in registration of pledgeensecurities shalbe placed by
pledger/pledge®ho the change of data concerns; if the change of data concerns to
all pledgers/pledgees (e.g. changeratue of secured claim, change in maturity of
secured claim), than the pledger/pledgee placing an instruction for cl@ange
registration of contractual pledgehadl attach the instructionwith written
confirmation on change in content of the agreememietge @er securities signed
by all pledgers and pledgees, whereas signatures of pledgers/pledgees who are not
submittirg the instructiorshall be officially verified.

c) instructionto regisér cancellation of contractual pledgesvsecuritieshall be placed
eitherby all pledgeesogetheyor by any of pledgees whehdl attach the instruction
with written confirmation orpaymentof claim secured by the pledger other
document demonstrating reason for cancellatioth@€ontractual pledge issued by
all pledgees with officially verified signatures of the pledgees.

CDCP shall review and process instruction for registration  of
creatiorichange/cancellation of contractual pledge according to articles 45 and 53a of
ZOCP and attached document in order and within pegodrding to article 8 of part |

of the Rules of Operation. CDCP shaléferentially process instructioarfregistration

of creatiorichange/cancellation of contractual pledge according to article 45 and article
53z of ZOCP and attached documents in two working days from receiving of the
instruction if the clienshall plae awritten request for preferential processing of the
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request for service and yadditional fee for preferential processing of the request in
compliance with the Scale of Fees of CDChareferential processing should result in
preferential execution akquired servicéi.e. in two working days from receiving of
instruction for grvice than besides standard fee for required service CDCP shall charge
the client also additional fee for preferential execution of service pursuant to CDCP
Scale of Fee. CDCRloes notreview and execute instruction for registration of
creatiorichange/cancellation of contractual pledgeording to articles 45 and 53a of
ZOCP and attached documents on the same day when the instruction was received
CDCP is entitled tadeny preferential processing of request for serviedegitimate
situations

Article 24

Registration of establishment/change/termination of contractual pledge )
overbookent ry securitiesdOCBPursuant to A4°F

24.1 CDCP keeps the Pledge Register for beaky securities, proded that they are kept
in an issuerds register

242 The contractual p | ZOGRpweer hwakensyusacurities shall béd 4 5 o
established
a) upon registration in thgledgeregistry of CDCP, based omaittennotice on content
of anagreemenbn pledge over securitiesdc | i enstruodicos)
b) upon provision of dankcredit, according to separate regulation, for the period of
provision of thebank credit CDCP is obliged to register such contractual pledge in
the Pledge Registibased on the instruction of the NBS

24.3 The client entitled tesubmitthe instruction to regisr contractual pledge over beok
entry securities can be the pledgee, the pledgor or the NBS (in cases according to
ZOCB. The client can place the instruction for registration of pledge over-&aink

securities
a) toCDCPifthedataonaboa@ntrysecurt y and i ts owner i S r e(
account in CDCP6s registry

i. by the pledgee or the pledgor in person, in writing or on a,fatmich is available
in the CDCP office or on CDCP web site.
ii. by NBSin electronic form
b) to a member if the data on tleewn e r i's registered in an
member 6s registration. After receiving t
contractual pledge over bo@ntry securities, the member is obliged to deliver this
instruction, along with the relemadocuments and the request for registration of

pledge in the Pledge Register basedlntd s or der , i n writing t
and without undue delay, in order for them to be registered in the Pledge Register. In
the case that the pledgee isthertheenr i n whose registry 1is

account, the member does not submit the request according to the previous sentence.
The member is liable for ensuring that the instruction has been submitted by an
authorised person

c) toaholderifthedatadnhe owner I s registered in an
After receiving the instruction to register the contractual pledge over-émok
securities, the holder is obliged to deliver this instruction, along with the relevant
documents and the regst for registration of pledge in the Pledge Register based on
an clientdés instruction, i n writing to
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order for them to be registered in the Pledge Register. The holder is liable for ensuring
that the instructiomas been submitted by the client

24.4 The following must be enclosed to the instruction to register the establishment of a
contractual pledge

a)

b)

d)

e)

a written notice of the content of the agreement on pledge over the securities (this
does not apply if the instruot to register the establishment of contractual pledge is
being submitted by the NBS)

the originals or officially verified copies of documents that @eenonstratig the

pl edgord6s and the pledgeebds existence ar
regulations in effect, as well as documesigsnonstratig the identity and eligibility

of the client to place the instruction

the written consent of the issuer tweatepledgeoverthe security, if transferability

of the security is restricted with officially verified signature of the issuer,
supplemented with the documents demonstrating existence and method of acting of

the issuer and authorisation to act on ltfedfathe issuer. The date of the agreement

on pledgoverthesecur i ti es canod6t precede the dat
to create pledgeverthe securities

the written consent of the issuer itegister pledge over security and document
evidencimg establishmendf the right tobuy-out of SJC shares under article 2201 (1)

of the Commercial Code in case of excluded negotiability of SJC shares; with
officially verified signature of the issuer, supplemented with documents
demonstratingxistenceand nethod of acting othe issuer and authorisation to act

on behalf of the issuer. The date of ag
precede the date when the issuer granted consent to create pledge over the .securities

the written consent of relevamauthority, if granting of consent underspecial
regulation is required to establish the pledge over securities.

24.5 The written notice of the content of the agreement on pledging the securities shall

contain

a) the pledgor 6s ¢ omme rterad affice ihitasnadegabantitytar t | e &
the pledgords name, surname and address
person

b) identification number or birth register number of the pledgor

c) identification of pledged security, including ISIN foook-entry security or type and
form forpapeif or m securi ty, i denti fication num
or title and registered office i f it is
permanent residence if it is a natural person

d thed edgeebs commerci al name or title and
the pledgeebds name, surname and address
person

e) the pledgorés identification nuymber or b

f) volume or value of security, nominal value of security

g) the amount of claim for which the pledge has been established, the maturity period
and the currency in which the claim is denominated

h) date on which the agreementgledgeover securities was conclutie

i) the permission of the pledgee to submit the instruction for registration ofiSDR

compliance wit hofZOCR B the piedgeetandotire plédgof lthye
agreed in agreement on pledwyersecurity
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)

K)

the declaration that the pledgor was autextiin the agreement on pledge over
security to submit instruction on regist
3 (d) of ZOCP on behalf of pledgee, if pledgor submits this instruction, whereas
applies that if pledgor submits the instruction fegistration of SDR on behalf of
pledgee, the signature of the pledgee in written notice on content of the agreement
has to be officially verified; the provision of this subsection shall not apply if the
pledgor submits the separate power of attorneyaiweghe instruction granted by the
pledgee

the pledgoroés and pledgeeds notice that
which is being replaced by such written notice, is valid and effective as of the day of
placing the instruction teegister the pledge

officially verified signatureof the pledgor and the pledgeghereaghe pledg@e s
signaturedoes not have toe officially verified in case the pledy is a participant of

CDCP.

24.6 If the proxy is gperson authorized for conclusionmédge agreement to securities and
for placing the instruction to register the pledgeis deemed that the person is
authorized to sign the written notice on content of security agreement

24.7 The instruction to register the establishment of pledgall contain at least the
following:

a)

b)

c)

d)
e)

f)

9)

information on the pledgor

I. registered name, registered office and identification nundvexr legal entity
li. name,surname, permanent residence and birth registration numiberrfatural

person
information on the plegke

I. registered name, registered office and identification number for a legal entity
ii. name, surname, permanent residence and birth registration number for a natural

person
identification of securities including ISIN for bodantry security, or the type dn

formof papesf or m securi ti es, the issuerds comr
of fice for a |l egal entity, or the issuer

natural person

volume or value of securities that the pledge refers to

the amountf the claim for which the pledge has been established, maturity period,
expressed by a date and currency in which the claim is denominated

in case of a pledge established at the provision of a credit pursuant to a separate
regulation (the NBS): the ped for which the SDR has been established

in case of submission of the instruction in electronic form: further information
stipulated by CDCP in compliance with technical specification to the IS CDCP

24.8 After registering the contractual pledge over beolty securities in the Pledge
Register, CDCP shall proceed as follows

a)

b)

in case of securities kept in CDCPO&s re
pl edge in the relevant owner 6s account

incaseofboole nt ry securities kept shalmotifythene mber
member of this fact in electronic form.
the member is obliged to record the pled
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c) Incaseofboolent ry securities kept i n adhehol der
hol der of this fact in electronic form.
holder is obliged to record the pledge in the relevant account

24.9 |If, after registration of a contractual pledge over beaky securities in the Pledge
Register, tk pledge fails to be recorded in the accountoptedgs or i n t he hec
registry without CDCPO6s fault, CDCP shalll

24.10 Simultaneously with registering the contractual pledge over securities in the Pledge
Register,the NBS shall place an instruction to register the disposal right suspension
pursuant to A28 S e&OQGPfooaperidd oSdurhtisreottiteicredit d) o

24.11 If there are changes to a pledge that need to be registered in the Pledge Register, or if
there arisesituationthat may lead to termination of the pledge, the pledgee or the
pledgor are obliged to submit immediately the instruction to register the cloange
termination of the pledge. In case security was cancelled and was deleted from the
registry established pursuant fol1 0 , S e c of iZOGP, CBDCP(sha)l register
cessation of pledge related to such security even without instruction, whereas CDCP
shal send ifflormation on this fact to pledgand pledgee to address registered with the
pledge

24.12 A precondition for registration of change of a pledge can be primarily change of data

a) on the pledgee

b) on the pledgar

c) on the amount of claim and on tberrency in which it is denominated
d) on the maturity date of the clajm

e) on volume or value of pledged securities

24.13 Partial cancellation of pledge due to decraaseumber or value of pledged securities
shall be registered by CDCP ashange in pledge Bad on instruction for change in
pledge.

24.14 A precondition for registration of termination of a pledge can be mainly the following

a) cessation of claim (e.g. it is properly and timely fulfilled)

b) termination of securities over which the pledge has been astadli

c) the pledgeebs ,waiver of the pledge
d) expiry of aperiad for which the pledge has been registered

e) selling the pledged securities by the pledgee due to exercise of the. pledge

24.15 The instruction to register a change/termination of contractual padgebookentry
securities shall be submitted to CDCP/member/holder by clients, applying the manner
and procedure pursuant to Sectidn32of this Article, wherebin case of change in the
identification data of registered persons (pledger, pledgee) #teughion can be
delivered to CDCP by podn case of change of a pledge, also the acquirer of the pledge
is the obliged person pursuanZ@CP. If there is a cAnge in the person of the pledge
due to the pledgeebs e x e edmnotberegsteredtintlee p | e ¢
Pledge Register. This does not affect the obligation to register the termination of pledge.
After the change or termination of pledge is registered in the Pledge register, the
procedure pursuant to Sectiofh & of this Article wil apply accordingly

24.16 The instruction to register a change/termination of pledge must contain adequately the
data specified in SectiomZ of this Article, and number of the pledge agreement

24.17 The following documents must be enclosed with the instruttioegister a change of
pledge
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a) for pledge registered in the Pledge Register before 31 December 2006: the original
or an officially verified copy of a documedémonstratig the change or termination
of pledge

b) for pledge registered in the Pledge Regiafter 1 January 2007: a written notice on
a change in the content of the agreement on pledging the securities or a document
demonstratig other reason for change of a contractual pledge

c) the original or officially verified copies of documertemonstratigy t he pl edgo
and the pledgeeb6s existence and the mar
regulations in effect, as well as documesigsnonstratig the identity and eligibility
of the client to place the instruction

d) the written consent of relevant haotity, if granting of consent undex special
regulation is required tchangethe pledge over securities

(The documendemonstratig the change of contractual pledge shall be for instance the
declaration of both the original and the new pledgee, if the person of the pledgee has
changed on the basisabligatorylegal relation, which is not ruled by the law and order

of the Slovak Reyblic that thisobligatorylegal relation is not in conflict with the legal
regulations of the Slovak Republic

24.18 The writtennoticeof a change in the content of the agreement on pledging the securities
shall contain information pursuant to Secti@nS2ofthis Article and the data change of
which is being requested for in the Pledge Regist@oticeon change of content of an
agreement on pledge over securntyist bear an officially verified signature of the
pledgor and theledgee The notice on changd eontent of an agreement on pledge
over securitydoes not have to bear an officially verified signature if the instruction to
change registration of a pledge is being submitted by the pledgor who is a participant of
CDCP.

24.19 The following must be enclosedtWwithe instruction to register termination of pledge

a) the original or officially verified copy of documents that atemonstratig the
pl edgordés and the pledgeeds existence ar
regulations in effect, as well asa@onentsdemonstratig the identity and eligibility
of the client to place the instruction

b) the pledgeebdbs written confirmation of th
demonstratig the cause of termination of a contractual pledge, issued pletigee;
the pledgeeds signature must be officie
termination of a contractual pledge over securities is being submitted by the pledgor

c) the written consent of relevant authority, if granting of consent uadgrecial
regulation is required tcancelthe pledge over securities

24201 f t he di sposal right suspensi oBOCPRisir suant
registered over pledged securities, when submitting the instruction to register
termination of a contractual pledge, the pledgee must also submit the instruction to
cancel the disposal right suspension. If the instruction to register terminatiorl@é ple
is being submitted by the pledgor, the pledgee is obliged to authorise the pledgor to
submit the instruction to cancel relevant SDR. If the pledgee does not submit the
instruction to cancel the SDR that has |
Sulsection d) ofZOCP, the pledgee shall be liable for the resulting damage. If the
pledgee has issued for the pledgor a confirmation of the fulfilment of obligation by the
(pledge) debtor, the pledgor is entitled to submit the instruction to terminatsposali
right suspensi on, regi stered Z40OCRwithoatnt t o
theauthorisation
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24.21 The provisions on the establishment and termination of pledge pursuant to this Article

25.1

25.2

25.3

25.4

25.5

25.6

shall not apply to the establishment and terminationplédge whose registration has
been handed over pursuant to Al12 of the C

Article 25

Registration of establishment/change/termination of contractual pledge
over book-entry securitiesp ur s u a nt et seqof 206B a )

The contractual pledgever booke nt ry securities pursuant t
Of ZOCP, shall be established when registere
member 6s registry, provided that the pl ec
A53a) SeZOCR ©he lcoftractual pl edge pursuan
Of ZOCPshall not be registered in the Pledge Register

The provisions of Sectiod23 of Article 24 of this Part of the Rules of Operatishall
appropriately apply to the manner and procedure of registration of the establishment of
a contractual pledge over beeknt ry securiti es pur suant
paragraphs acZOCP.

Following documents must be enclosed with the instructioedister the establishment
of a contractual pledge

a) the original or an officially verified copy of the agreement on pledge, or a written

notice of the content of the agreement on pledging the securities

b) the original or officially verified copy of documenthat aredemonstratig the

pl edgord6s and the pledgeeds existence ar
regulations in effect, as well as documesigsnonstratig the identity and eligibility
of theclient to place the instruction

c) if transferabiity of security is restrictedvritten consent of the issuer tegiser

pledgeoverthesecuritywith verified signature of an issuenadocuments declaring
existence and way of acting of an issuer and right to act on behalf of an issuer. Date
of agreementon pledge over securitigsust not precede date of consentegister
pledge over securities granted by the issuer

d) the written consent of the issuer itegisterpledge over security and document

evidencingestablishmendf the right tobuy-out of SJC shares under article 2201 (1)

of the Commercial Code in case of excluded negotiability of SJC shares; with
officially verified signature of the issuer, supplementedth documents
demonstrating existence and method of acting of the issuer and authorisation to act

on behalf of the issuer. The date of ag
precede the date when the issuer granted consent to create pledge sseurities

e) the written consent of relevant authority, if granting of consent uadsgecial

regulation is required to establish the pledge over securities

The written notice on the content of the agreement on pledging the securities shall
contain infamation pursuant tgection 2.5 of aticle 24 of this Part of the Rules of
Operation; the pledgordos and the pl.edgeed

The documentdemonstratig the authorisation to submit the instruction to register the
edablishment/change/terminationtbecontractual pledge shall remain stored at CDCP

or with the member, depending on where tF
which contains data on securities that are the subject of pledge

The instruction to regter the establishment of a contractual pledge shall contain
appropriate information pursuant to Secti@h72of Article 24 of this Part of the Rules
of Operation
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25.7 CDCP/member shall register the contractual pledge over&oti securities pursuant
t o alA&n@ following articles oZOCP based on instruction from the client in the
owner 6s account administered in i.ts regis

25.8 |If there are changes to a pledge that need to be registered in the account of the owner of
pledged securities, or if theres@s a circumstance that may lead to termination of the
pledge, the pledgee or the pledgor are obliged to immediately submit the instruction to
register the change or termination of the pledge

25.9 The provisions ofarticle 2 and Sections 2.12 through 2.16 and section 2.22 of
article 24 of this Part of the Rules of Operation shall appropriately apply to the
registration of change/termination of a contractual pledge over-&atnk securities
pursuant ZO@P A53a) of

25.10 The following must be enclosed with timstruction to register a change/termination of
a contractual pledge overbceknt ry securiti eZLOCPursuant to

a) the original or an officially verified copy of a documedemonstratig the
change/termination of the contractual pledge

b) the origirals or officially verified copies of documents that demonstratig the
pl edgords and the pledgeeds existence at
legal regulations in effect, as well as documeatgsonstratig the identity and
eligibility of the client to place the instructip

c) the written consent of relevant authority, if granting of consent uadsecial
regulation is required to cancel the pledge over securities

Article 26

Registration/amendment/termination of contractual pledge
pursuant to A B®® sec. 4 and 5 of

26.1 Registratiofichange/terminatioo f contractual pl etbgof pur s u:
ZOCPis not subject to provisions of the Article3, 24 and % of this part of the Rules
of Operation

26.2 The instruction for registration of contractual pleqgesuant toA  5s@ction4 of
ZOCPshall be placed by the NBS, the ECB, a CNB or the pledgor whsudamit the
instruction via IS CDCP basexh special contretual arrangement he instruction for
registrationterminatioro f S DR i n accor danc esecwan3lditert he pr
d) of ZOCP, when thecontractual pledgpursuant t?A  5s8ction4 of ZOCPshall be
submitted by the NBS, the ECB, a NCB walhican place the instructiong IS CDCP
based on special contractual arrangement

263 The instruction for change/termination o
section 4 ofZOCP shall be always confirmed by the NBS. In case the NBS shall not
submit in compliance with the technical specification to the IS CDX8® consent with
change or termination of the contractual
ZOCPon the same operation day when the instruction for change/termination of this
contractual pledge has been plac€@DCP shall not executehange/terminatiorof
contractual pl edge rsecgondsof ZOCRand the instrsctioa nt  t o
for chang/termination of this contractual pledge shall be cancelled

264 I n compl i an seetiondof ZOCP, A is poS8sible to registehe contractual
pledgepursuantta hi s Articl e exclusively in the o
CDCP.

265 Regqgistrabt n/ change/ termination of t hetiombooht r act
ZOCPis not subject to provisions of the Article3, 24 and26 of this part of the Rules
of OperationThe contractual pledge over beektry security in favour of the NBS, the
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ECBoraCNB p ur s u a ntibn 5tofl@d OGPshallbasetbyenmovement or transfer
of securities to an owner 0O stricedfoctbelvengfit i n CD
of apledgee pursuant®d® 105, of€OGPi on 11

266 The contractual pl edge over s &0CPrshalt i es p
terminate by movement or transfer of secu
the benefit of the pledgee based on instruction from the pledgebased on the
inst uction from the pledgor and the pledge
account restricted. Movement or transfer
restricted for the benefit of the pledgee is not possible based on any other instruction.

Article 27

Regidration of establishment/change/termination of contractual pledge
over paperform securities

27.1 CDCP keeps the Pledge Register for pdpen securities issued under the legislation
of the SR
27.2 A contractual pledge over papgrm securities is established
a) when such contractual pledge is registered in the Pledge Register based on a written
notice on content of the agreement on pledge of securities and the instruction from
the client
b) when the pledge is delivered to the pledgee or a third person for custofty,
custody and administration if the pledgor and the pledgee are the entities pursuant to
A53a) Sez2OCPand thely havd agreed oraitthe samen such casehe
contractual pledge over paperor m secur i ti es pursuant t o
ZOCPshall not be registered in the Pledge Register
27.3 The client shall submit the instructidor registrationof contractual pledge over the
paperform securities to CDCP in person, in writir@y on a form, whereathe client
shall attachto the instruton one non certified copy of the paper form secunittlf
already marked endorsemeantcompliance with article 45 section 4 of ZOQR given
issue of papeform securities.For execution of the serviciae client submis also
originals of allsecurities which are to be pledgedpamvhich change or termination of
a contractual pledge is to bearked In case that a papérm security has an appendix,
such appendix must be an indivisible part of the pégen security(has tobe firmly
connected) CDCP shall record the pledge to the appendix attached fmapesform
security, whereby the pledgor shall be responsible for the sufficiently firm attachment
of the appendix to the papfarm security (i.e. the pledgor shall beblie for possible
damages should the appendix detach from the gaparsecurity)
27.4 The provisions ofrticle 28 and Sections 2.4 to 24.7 of Article 24 of this part of the
Rules of Operation shall appropriately apply to registration of the establishmant of
contractual pledge overpageror m secur i t i eZCPRThediantsmli t o A
submit the instruction for registration of change in the contractual pledgtheypaper
form to CDCP personally in writing, or by use of relevant form. In cassghafge in
identification data of registered persons (pledger, pledgee) the instruction can be
delivered by post.
27.5 After registration of the establishment of a contractual pledge over-fmapesecurities
in the Pledge Registepl e€CPE®RDS stha-ormmenao k t
security
27.6 The provisions ofarticle 23 and Sections 2.12 through 2.14 and Sections4216
through 2.20 of the Article 2 of this part of the Rules of Operation shall appropriately
apply to the registration of change or termination of a contractual pledge over paper
form securitie®CRBursuant to A45 of
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27.7 When registering a change/termination of a contractual pledge opaperform
security in the Pledge Register, CDCP shall mark this fact on the-feaipesecurity by
the 6Change of pl edged or thed Terminat.i
Achange of pl edgdoomsecurdyuGDEP lmaalsod rigletsperityp e r
the reason for the change of pledge

27.8 CDCP shall control the consent of the issuer gdethe security only in case that
restricted transferability of security is marked on registered gaper share. CDCP
shall not be liable for damage, which agsn consequence of registration of pledge to
registered papefiorm share, on which the details on restricted transferability are not
stated despite transferability is restricted

Article 28
Statutory pledge

28.1 The establishment/change/termination of a statutorygelés registered in the Pledge
Register as of the day of the establishment/change/termination of the statutory pledge,
based on the instruction from the client

28.2 A statutory pledge over securities can be also established based on a decismurif a
tax administrator or a customs authority, issued pursuant to separate regulations, and
shall be registered in tiledge Registguursuant to this Article

28.3 The instruction to register the establishment/change/termination of statutory pledge over
book-entry ®curities shall be submitted by the relevant state authority (e.g. court, tax
administrator, customs officahrough valid decision of relevant state authority on
establishment/change/ termination of a statutory ptedge

a) to CDCP if the data opledgedbook-entry security and its owner is registered in the
owner 6s account in the ,DpesPoasseatd GDCPt ry i
or by post to.the CDCPO6s address

b) to a member if the data on the owner of pledged sy security is registered in
the owner 6s account Kkexgedtcasemwheh teeisiomathd er 6 s
state authority directly lays CDCP under obligation and for that purpose it is
delivered to CDCP,

c) to aholder if the data on the owner of gtged bookentry security is registered in the
hol der 6.s registry

28.4 With the instruction to register a statutory pledge the relevant state authority (e.g. court,
tax administrator, customs office) shall enclose the original or an officially verified copy
of valid decision on establishment/change/termination of the statutory pledge, which
must bear stampf the authoritywith the national emblemndsignature of an authorised
person The decision of the state authority oreatiot change/termination of the
statutory pledge over boedntry securities shall include mainly

a) Iidentification of the pledgee that has issued the degision

b) identification of the debtor (pledgor), its name, surname, birth registration number,
permanent residence in case of a natural persocommercial name, registered
office, identification number in case of a legal entity

c) identification of the claim, its amount and currency in which it is denominated

d) identification of pledged security including ISIN for beektry security or the typ
and form of security in case of pagfeo r m s e ¢ u r iidentificationmembérs s uer
commercial name or title and registered
name, surname, and permanent residence in case of a natura) person

e) volume o value of securities that are subject to the pledge
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f) the date of establishment of the statutory pledge

28.5 The provisions on contractual pledge of these Rules of Operation shall appropriately
apply to the registration of the establishment/change/terminafiatatutory pledge
over securitiesThe instruction for registration of creation/change/termination of the
statutory pledge over securities can be submitted personally in CDCP of§eatby
post to the address of CDCP office.

Article 29

Pledgeestablishedpursuant to security measure
according to the Civil Dispute Proceeding Code

291 The pledge established by issuing of reso
of the act no. 160/2015 Cofivil DisputeProcedings Codeas amende(@DP) canes
into existence by registration in the pledge registry

29.2 Instruction for registration of establishmémiange/cancellation of the pledge
established on basis of security measure accordin@BtG securities is placed by:

a) relevant court by the decisidoy which it establishes/changes/cancels the security
measure,

b) pledgeewhereagencloseds decision of relevant court whi@stablishes/ changes/
cancels the security measure including validity and enforceability date of the
decision

29.3 Instruction for regstration of establishment/change/cancellation of the pledge
established on basis of security measure accordind® G securities is placed by
authorised person:

a) to CDCP if data on boekntry security which is subject to the pledgel on owner
oftheseuri ty are regi st iaCRGP registryorofveecerityd s a c ¢
measure concerns to pagerm securites

b) to CDCP if data on owner of boadntry security which is subject to pledgee
registered on an owner 6s wheraa® CDCP shalln t he
inform the member on the registration without delay, except case when decision of
state authority laysdirectly the memberunder the obligation and for that reason is
delivered to the member.

c) to the holder if data on owner of beektry security which is subject to the pledge
are registered in the holderés registry.

29.4 If the court determined that the security measure will last for certain time period:

a) In case duration of theesurity measure is limited by specific date, CDCP shall
register cancellation of the pledge automatically,

b) in case duration of the security measure is limited by certain fact, CDCP shall register
cancellation of the pledge on basis of instruction placed by authorised person and
when the factvhich results into cessation of the security measure is proved.

29.5 Decidon of the court by which is ordered/changed/cancetedsecurity measure by
which is established/changed/cancelleel pledge to securities must include mainly:

a) specification of pledgee, to the benefit of which the pledge is established,

b) specification 6 the debtor (pledger), his/her name, surname, birth identification
number, permanent address in case of natural person or trade name, registered seat,
company ID in case dégal entity

c) specification of secured claim, its value and currency
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29.6

30.1

30.2

30.3

30.4

30.5

31.1

31.2

d) specificatimm of pledged security, including ISIN code for besry security or
type, form in case of papéorm security, company ID number, trade name and seat
of the issuer in case t#gal entityor name, surname and permanent address in case
of natural person,
e) volume or value of securities which are subject to the pledge.
Provisionson contractual pledge of the Rules of Operation apply adequately to
registration of establishment/change/cancellation of the pledge to securities pursuant to
this article. The instuction for registration of creation/change/termination of the
statutory pledge over securities can be submitted personally in CDCP of§ieatby
post to the address of CDCP office.

Article 30
Provision of data from the Pledge Register
CDCP shall issue an excerpt from the Pledge Register based on requegabéatity

or a natural person. The request must be submitted in writing, cioomain person at
the CDCPO6s registered office, owrdoffige post

The form for the request for statemertmhit he Pl edge Regi ster is
registered office and on its website

A statement from the Pledge Register contains the following information

a) pl edgeeds commer ci alfedoffieenmeas®af a légal entitg, ora n d
the pledgeeds name, surname and address
person

b) identification of pledged security including ISIN for beehtry security or the type
and form of security incaseofpageor m securi ty, the issuer
commer cial name or title and registered

name, surname, and permanent residence in case of a natural person

c) the volume or value of securities units

d) the dde of registration of pledge in the Pledge Register
Required extent of the statement from the Pledge Register must be specified in the
request by stating some of the data specified in section 28.3 of this Article, or their
combination. The statement oktRledge Register shall contain information on the data
pursuant to SectioB0.3 of this Article, depending on the extent specified in the request
CDCP shall make accessible data from the Pledge Register on its website and the data
shall be updated oneeweek. The data published on the website is only informative and
cannot be used for legal purposes

Article 31
Handing over the pledge registry from the Pledge Register

CDCP shall hand over, to a unit trust depository or administrator, the records from the
PledgeRegi st er in the part pertaining to cha
of the Collective Investment Act and a subsequently concluded agreement. CDCP will
conclude an agreement with the entity pursuant to previous sentence, to which it will
hard out the Pledge Register, one day before handing out the registry at latest

The day of handing over the data from the Pledge Register shall be determined in the
agreement specified in the secti@hl of this Article, and it shall not be possible to
charge it
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31.3 Incase a pledge, which data is being handed over, contains securities other than changed
units of the unit trust, CDCP

a) shall hand over, in the manner pursuant to Se@&loh of this Article, only the data
on changed units of the unit trust andh a | | proceed pursuant to
Investment Act

b) in relation to a pledge concerning the securities other than changed units of the unit
trust, CDCP shall proceed pursuantZOCP and these Rules of Operation when
registering a change/termiien of the pledge on such securities

31.4 In case securities other than the changed units of the unit trust are added to the subject
of the pledge, records of which has been handed over in the manner pursuant to Section
31.1 of this Article, CDCP shall procé@ursuant t OCPand these Rules of Operation
when registering a change/termination of the pledge on such securities

31.5 The records being handed over is the output of the particular service, which contains a
selection of ugo-date information from the Rige Register as of the date of the
handover, i.e. the delivered records will comprise all data on pledges that were not
cancelled as of the date of delivery and met the selection criteria, including any data on
possible changes since the date of regisimatf the establishment of the given pledge.

If in the Pledge Registry over securities does not occur any data concerning changed
paper form units of the unit trust, CDCP does not have any knowledge of this fact in
advance, until the particular servicepsrformed, i.e. CDCP hands over the output of

the particular service to the depository of the unit trust or administrator

31.6 From the moment of performing the service, result of which is data pursuant to Section
31.5 of this Article, CDCP shall proceed, ielation to these pledges, in compliance
with the wording of Al2.o0of the Collective

31.7 Until the moment of performing the service, result of which is data pursuant to Section
31.5 of this Article, CDCP shall perform services related to the dscbeing handed
over in compliance wit@OCPand these Rules of Operation

31.8 CDCP is entitled to create an archive copy of the data file being handed over, which it
can use in the event that a unit trust depository requests for repeated performance of the
savice, result of which is data pursuant to Sec8arb of this Article; the provision of
this copy shall be deemed as a service of the Central Depository pursuant to the Rules
of Operation. CDCP shall archive such copy for one calendar years abtlged to
discard he copyafterthis period

TRANSFER OF SECURITIES AS COLLATERAL

Article 32

Transfers as coll ateral ZOAGP securities
(book-entry and paper-form securities)

32.1 The transfer®f securityas colateral shall be registered by CDCP ispecial registry
of transfersof security as collateral

32.2 In case the speciatgjislaton stipulateghat consent of relevant authority is required to
transfer theight over securities, CDCP shall register establishment/change/ cancellation of
transfer ofsecurity as collateradfter delivery of such consent. In case data on owner of
seized securities are registered on an owner account in register of a member/holder, than
the member/holder has right to deliver the instruction for registraticestablishrent/
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change/cancellationf transferof security as collateral to CDCP after obtaining such
consent from relevant authority.

32.3 CDCP shall review and process instruction orf registration  of
creatiorichange/cancellation of collateral transfer of securitiesadradtached document
in order and in period according article 8 of part | of the Rules of Oper&@GP shall
preferentially process the instruction for registrationcadatiorichange/cancellation of
collateral transfer of securities and attached das in two working days from receiving
of such instruction or request if the cliesthall place written request for preferential
processing of request for service and shall pay additional fee for preferential processing of
request for service according CDCP Scale of Fees. If preferential processing of request
results in preferential execution of required service (i.e. in two working days from receiving
of instruction forservice), than except standard fee for required service CDCP shall charge
the client also additional fee for preferential execution of service according to CDCP Scale
of Fees. CDCP does n@wview and process instruction for registration of collateral transfer
of securities and attached documents on the same day when they are received.

32.4 The instruction to register the establishment/change/termination of transfer as collateral
of bookentry securitis in the special registry of transfers as collateral can be placed by the
creditor, the debtor or the NBS. The client shall place the instruction for registration of
establishment/change/terminationti@nsfer as collateral for boatry securities
a) to CDCP, personally inthe CDCP office,in writing or on a form if data on a boatry

security and its owner is registered in t
b)to a member in writing or on a form if d.
accoun in the member 6s registry. Af t er re

establishment/change/termination of transfer as collateral of&oiok securities, the
member must forward this instruction, along with the relevant documents to be
registered irthe special registry, to CDCP without undue delay. The member is obliged
to deliver the required documents to CDCP in written form and in person. The member
is responsible for ensuring that the instruction has been submitted by an authorised
person

c) toahol der, I f the data on securities is r1e
the instruction to register the establishment/change/termination of transfer as collateral
of bookentry securities, the holder must forward this instruction, togetiid the
relevant documents, to CDCP without undue delay to be registered in the special
registry. The holder is obliged to deliver the required documents to CDCP in written
form and in person. The holder is responsible for ensuring that the instrioatidreen
submitted by an authorised person

32.5 The instruction to register the establishment/change/termination of transfer as collateral
of paperform securities in the special registry can be submitted to CDCP by the client, i.e.

the creditor, the debtorfo t he NBS; in written form and i
office..

32.6 The form for placement of instructions to register the establishment/change/termination
of transfer as coll ater al is available at

32.7 If the deltor is an assehanagement company, the instruction to register transfer as
collateral in the special registry must be submitted by the depository of this company, or by
the assetmanagement company itself, which shall in this case submit written comssnt o
depository

32.8 The following must be enclosed with the instruction to register transfer as collateral in
the special registry of transfers as collateral
a) written notice on content of an agreement on transfer of securities as collateral, which

must inclde
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b)

d)

b)

1) commercial name or title, registered offialea debtoiif is a legal entityor name,
surname, permanent residemnd¢e¢he debtoin case of a natural person,

i) identification numbeor birth registration numbeaf the debtor

iii) identification of securities which is subject to transfer as collateral, including ISIN
for bookentry security, or the type and form for pap@m security, identification
number, commercial name or title and registered office of the issuer if is a legal
entity, or name, surname and permanent residence of the issuer if is a natural person

iv) commercial name or title and registered office of the creditor if is a legal,entity
name, surname, permanent residence of the creditor in case of a natural person,

v) identification numbeor birth registration number of the creditor, if was assigned

vi) volume or value of securities and the nominal value of securities that are the subject
of transfer as collateral

vii) the value of the claim for which the transfer as calldtdas been established,
maturity period and the nominal value of secured ¢laim

viii)  the date when the agreement on transfer of deesiras collateral has been
concluded

IX) declarationfrom the debtor and creditdhat on the day when the instruction for
registration of the transfer as collateral is placed, the agreement on transfer of
securities as collateral, replaced by this written declaration, is valid and effective

x) officially verified signature of debtor and creditor; signature oftteglitor does not
have tobe officially verifiedif the creditor is a participant of CDCP

documentglemonstraig t he debt or 6s and the creditor

in compliance with the legal regulations in effect, and documdnsonstratig the

debtondhhe &amedi tords ,identity and eligibil

the written consent of the issuer to register transfer as collateral over the security

security with restrictedtransferability whereas thesignature of the issueshall be

officially verified and the conserdupplemented with the documents demonstrating

existence and method of acting of the issuer and authorisation to act on behalf of the

Il ssuer. The date of the agreement on tran

date when the issuer granted sent to transfer the securities as collateral

the written consent of the issuerramistercollateral transfer of security and document

evidencingestablishmendf the right tabuy-out SJC shares under article 2201(1) of the

Commercial Code in case of excluded negotiability of SJC shares; with officially

verified signature of the issuer, supplemented with documents demonstrating existence

and method of acting of the issuer and authbosao act on behalf of the issuer. The

date of agreement on coll ater al transfer

iIssuer granted consent to create collateral transfer of segurities

thewritten consent of relevant authority if granting of sent undeaspecial regulation

Is requiredior transfer ofright oversecurities

The instruction to register transfer as collateral in the special registry shall contain

information on the transferdérthe debtor

I) commercial name, registered office addntification number for a legal entjty

i) name, surname, permanent residence and birth registration number for a natural
person

information on the transfereghe creditor

I) commercial name, registered office and identification number for legal,entity

i) name, surname, permanent residence and birth registration number for a natural
person
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c) identification of securities including the type of security, commercial name or title and
registered office of the issuer if it is a legal entity, or name, surnameeandhpent
residence of the issuer if it is a natural person

d) ISIN andvolume or value of securities that are the subject of transfer as collateral

e) indication that instruction concerns a transfer as collateral

f) the value of the claim for which the transtes collateral has been established, and
maturity period of the claim

g) in case of boolentry securities: the commercial name and registered office of
CDCP/ member with whom the transferor and
account

h) if the client (the transferor or the transferee) is being represented by a securities
dealer/foreign securities dealer, the instruction must contain commercial name,
registered office and identification number of that securities dealer, or the commercial
name and registered office of the foreign securities dealer, the registration number of
the securities dealer/foreign securities dealer assigned by CDCP pursuant to Article 3
of Part 1. of the Rules of Oper atection and
4 of ZOCP,

) the transferorodés and transfereeds registr
pursuant to Article 3, section 3, letter c) of Part I. of the Rules of Operation

j) the dateof placement othe instruction to register the transfer as collateral

k) numeric code of the service, assigned by CDCP

l) if the instruction shall be placed in electronic form, further information stipulated by
CDCP in compliance with the technical specification to the I&CE

3210 Securities that are already pl.edged canot
32.11 In case of boolentry securities, immediately after registration of transfer as collateral

in the special registry of transfers as collateral, the creditor and the dalbplace an

instruction to register transfer of securities that are subject to the transfer as collateral, in

compliance with the relevant provisions of the Rules of Operation
32.12 If a transfer as collateral refers to pafam registered shares, immedist after the

change in person of the shareholder has been demonstrated, the issuer is obliged to ensure

that the corresponding entry is changed on the list of shareholders of registerefdpaper

securities

Article 33

Change and termination of transfer of securites )
as coll ateral ZOQR suant to A53 of

33.1 The instruction for change or termination of transfer as collateral is submitted to
CDCP/member/holder by clients, with enclosed original or officially verified copy of a
documendemonstratig the change or termation of transfer as collateral. CDCP will
register termination of transfer as collateral of right to this security without instruction
in case the security was cancelled and deleted from the Registry established pursuant to
AL0, section 4, letter (af ZOCP.

33.2 The instruction for a change or termination of transfer as collateral must contain
appropriate data specified in Secti8A8 of Article 32 of this part of the Rules of
Operation

33.3 Aninstruction to register a change/termination of transfer as collateral oveehtgk
securities can be submitted by the client, which is a creditor, a debtor, the NBS (in cases
stipulated by ZOCP. The client shall place the instruction for registratiof
change/termination of transfer as collateral for benky securities
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a) To CDCP if the data on the boektry security and its owner is registered in an
owner 6s account, in CDCPO&6s registry
I. the creditor or debtor in persamthe CDCP office in written form or on a form
whereby the instruction can be séy post in case of change in the identification
daa of registered persons (pledgpledgee)
ii. the NBS in electronic form
b) To a member I f the data on the otwener IS
member 6s registry. After receiving the |
transfer as collateral over boektry securities, the member must, without undue
delay, personally deliver this instruction along with the relevant documents@® CD
in written form, so that it can be registered in the special registry of collateral
transfers
c) To a holder i f the data on the owner i s |
After receiving the instruction to register a change/terminatiortrarisfer as
collateral over boolentry securities, the holder must, without undue delay,
personally deliver this instruction along with the relevant documents to CDCP in
written form, so that it can be registered in the special registry of collaterstetran
33.4 Client shall submit one non certified copy of one pgpem security from given issue
of papefform securities togetherith instruction for registration athange/cancellation
of collateral transfer of securities of pajferm securities accordintp article 53 of
ZOCP. For execution of service the client shall submit to CDCP the originals of all
paperform securities on which change or cancellation of collateral transfer of securities
is to be marked. If the papéarm security has appendix, it hareate inseparable part
of the papeform security (has to be firmly connected) CDCP shall mark
change/cancellation afollateral transfer of securities on thgpendix attached to the
paperform security whereas the transferor is responsible for eventuicieet
attachment of thappendixto securities (i.e. is responsible for eventual damage that
could occur by removal of thegpendixfrom the papeform security).

33.5 A precondition for registration of a change can be primarily the change of data on
a) the transferee
b) the transferqr
c) the value of secured claim and the currency in which it is denomjnated
d) the maturity period of the secured claim
e) the volume or value fecurities
33.6 A precondition for registration of termination of a transfer as collateral can be primarily
a) cessation of secured claim (i.e. due to proper and timely fulfilment)
b) termination of the securities that were subject to the transfer as collateral
c) the waiver of théransfer as collateral over securities by the transferee (creditor)
d) expiry of a period for which the transfer as collateral has been registered
e) execution of the transfer as collateral regardless to extertith whe creditor has
been satisfied

33.7 The provisions on change and termination of transfer as collateral pursuant to this
Article shall not apply to the change and termination of a transfer as collateral the
registration of which has been hlactiveed o0Ve¢
Investment Act
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Article 34

Establishment/change/termination of transfer of securities )
as coll ateral @E@GPsuant to A53c) of

341 | f the contractual parti es aZOERneitherth® ns st
written form of the agreement nor the registration in the special registry of tramisfers
securitiesas collateral are required

34.2 The establishment/change/termination of a transfer as collateral overebtrpk
securities shall be registerbdy CDCP/ a member i.n the owner ¢

34.3 If book-entry securities are subject to transfer as collateral, an agreement or written
noticeonthe content of thagreement on transfer as collateral of securities, bearing the
creditoroés and (whiehbneed ma be officiafjynvarifiady reust be
enclosed to an instruction to register the transfer as collateral

34.4 The written notice on the content of the agreement on transfer of securities as collateral
must contain information pursuant the artic Section 2.7, letter (a) of this part of
the Rules of Operation

34.5 Other provisions of Article Band Article 3 of this Part of the Rules of Operatishall
apply appropriately to creatibnc hange/ t er mi nati on of a tr an
53c ofZOCP.

Article 35

Provision of data from the special registry of transfers of securities )
as coll ateral ZOGQR suant to A53 of

35.1 CDCP shall issue an excerpt from the special registry of transfers as collateral based on
a request of a legal entity or natuparson; such request must be submitted in writing
oronaf orm, in person at CDCPO6s registered o
registered office

352 The form for request for an excerpt from
registered office and on its website

35.3 The excerpt from the special registry contains the following information

a) commercial name or title and registered office of the debtor if it is a legal entity, or

the debtor6s name, sur ntésmeatumlpersoper manent
b) identification of the security, including ISIN form boeektry securies, or the type
and form of papef or m securi ty, the i1issuero6s i de

name or title and registered office if it is a legal entityhoet i ssuer 6 s name,
and permanent residence if it is a natural person
c) the volume or value of securities
d) the date of registration of the transfer as collateral in the special registry of transfers
as collateral
35.4 The request must include the requieedent of the excerpt from the special registry,
specifying type of information pursuant to the SectBd3 of this Article or their
combination. The excerpt from the special registry shall contain information in the
extent specified by the request
35.5 CDCP shall issue a full excerpt from the special registry of transfers as collateral
(comprising all excerpts from the special registry of transfers as collateral) based on a
written request and in compliance with an agreement concluded with CDCP

35.6 The provisims of this Article shall not apply to the transfers as collateral pursuant to
A5 3 c20CPR f
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Article 36
Handing over data from the special registry of transfers of securities as collateral

36.1 CDCP shall hand over, to a unit trust depository or to asaegement compg, the
register of transfers as collateral from the special registry of transfers as collateral in the
part related to changed wunits of the uni
Collective Investment Act and subsequently concluded agreemen® @iliConclude
an agreement with the entity pursuant to previous sentence, to which it will hand out the
special registry of transfers as collateral, one day before handing out the registry. at latest

362 The day of handi ng oV er egisttyshallhade@mihedonm CDC
the agreement specified in the secB6ri of this Article, and it shall not be possible to
change it

36.3 In case a transfer as collateral, the register of which is being handed over, contains
securities other than units thfe unit trust that are being changed, CDCP

a) shall hand over, in the manner pursuant to Se@&oh of this Article, only the data
on changed units of the unit trust and
Investment Act

b) in relation to therinsfer as collateral concerning securities other than changed units
of the unit trust, CDCP shall proceed pursuai@CPand these Rules of Operation
when it registers the change/termination of the transfer as collateral concerning such
securities

36.4 In case securities other than changed units of the unit trust, register of which has been
handed over in the manner pursuant to Se@®h of this Article, are added to the
transfer as collateral, CDCP shall proceed pursuardQ€P and these Rules of
Operdion when it registers a change/termination of the transfer as collateral referring to
such securities

36.5 The register being handed over is the output of the service, which contains a selection
of up-to-date information from the special registry of trans@&sscollateral as of the
date of handover, i.e. the handover will comprise all data on transfers as collateral that
were not cancelled as of the date of handover and met the selection criteria, including
any data on possible changes from the registrattm af a given transfer as collateral.
If in special registry of securities transfers as collateral do not occur any data concerning
changed paper form units, CDCP does not have any knowledge of this fact in advance,
unless the particular service is perad, i.e. CDCP hands over the output of the
particular service to the depository of unit trusasseimanagement company

36.6 From the moment of performing the service, output of which is the registry pursuant to
Section36.5 of this Article, CDCP shall preed, in relation to these transfers as
coll ateral, in compliance with the wordin

36.7 Until the moment of performing the service output of which is the registry pursuant to
Section36.5 of this Article, CDCP shall penfm services related to the register being
handed over in compliance witOCPand these Rules of Operation

36.8 CDCP is entitled to create an archive copy of the data file being handed over, which it
is authorised to use in the event that a unit trust deppsiemuests for repeated
performance of the service output of which is the registry pursuant to Se6ttonf3
this Article; the provision of this copy shall be deemed as a service of the Central
Depository pursuant to the Rules of Operation. CDCP stadiivee such copy for one
calendar year, and is obliged to discard it once this period expires

138|page



SPECIAL PROVISIONS TO AUTOCOLLATERALIZATION

37.1

37.2

37.3

37.4

37.5

11

1.2

1.3

Article 37
Reservation of the securities

The reservation of the securities for aatdlateralization refers to a restrictidiag
registeredn the securities that can be used in the-aaliateralization process under
conditions defined in part Vbf the Rules of Operation.

The participant may reserve the securities for the-eoflateralization only in case no
SDR pledge, or transfexs collaterais registered on these securities (with the exception
of SDRfor entireissue).

Provisions of artie 14 and 5 of this part of the Rules of Operation shall apply
accordingly to the reservation of the securities for the -eallateralization and
cancellation of the reservation of the securities.

Should a person other than account owner submits arugtistr to CDCP for
registration of SDR to the securities being already reserved for the -auto
collateralization, CDCP shall have right to cancel the reservation of the securities to
settle the requireBDRregistration.

CDCP shall immediately inform the@munt owner about cancellation of the reservation
of the securities according to subsecti@m3f this article.

PART VI. RULES OF THE SETTLEMENT SYSTEM

Article 1
Introductory provisions

This part of the Rules of Operation deals in particular with the settlement of the stock
exchange and owghecounter (OTC) trades and transactions in the financial
instruments, liability performance deadlines resulting from the stock exchange and OTC
trades and transactions with financial instruments, determination of time schedule of the
settlement ofrades and transactions with financial instruments including determination
of the moment of entering of tisettlementnstruction to the settlement systeamd the
moment of irrevocability of the settlement instructianiesfor settlement fail, rules for
application of the penalty mechanigmd rights and obligations of the participaints

the settlement system.

Operation of the settlement system is gaeerby he laws othe Slovak Republic. The

laws ofthe Slovak Republic govern also all rights and obligations of CDCP as operator
of the settlement system, all rights and obligations of the participants and other market
infrastructures in connection witheir access to the settlement system, unless defined
in these Rules of Operation or ZOCP otherwise, or unless an agreement by which CDCP
is bound in connection with provision of the settlement services via the T2S platform
specifies otherwise.

Referring b A 100 ZO&LP, the laws ofhe Slovak Republic govern all rights and
obligations of CDCP or a participant of the settlement system in connection with his
participation in the settlement system including rights of other persons for the
guarantees grant@atheir favour by a participant in the settlement system in connection
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1.4

2.1

2.2

2.3

2.4

2.5

2.6

with his participation in the settlement system; this also applies when bankruptcy over
the assets of CDCP or participant of the settlement system or permitted resiguctur
thereof wee declared, or if payments to CDCP or the participant of the settlement
system were suspended, or if the bankruptcy was suspended or cancelled for
insufficiency of assets of CDCP of participantin the settlement system.

In rendering of the settlemesgrvices through the T2S platfarmcluding application

of the penalty mechanism under article 20 of Delegated regulation 20180DRCY is
governed by applicable provisions of @S Framework Agreement and tBellective
Agreement concluded by and angathe European Central Bank, national central banks,
and central depositories in connection with the use of the T2S platform as a single
settlement infrastructure. The central depository is bound byaftbeesaid T2S
FrameworkAgreement according to thegevisions and T2S documentation that form

a part of saidl2S Framework Agreement and s&dllective Agreement. The legal
relations arranged in tAH2S Framework Agreement and tbellective Agreement shall

be governed by the laws that applytbese legal relations. The participants and other
market infrastructures with access to the settlement system granted shall comply with
the procedures defined in the T2S documentdtlaat form part of the T2S Framework
Agreement)n their involved areani connection with the use of the settlement services

Article 2
General characteristics of the settlement services

The subject of the settlement of trades and transactions are the financial instruments

CDCP registers in the issuer registries or speegbtry of the boolentry securities.

The settlement services provided in the settlement system include:

a) placing of the settlement instructions,

b) matching of the settlement instructions,

c) settlement of the settlement instructions.

The settlement services arding to section2.2 paragraphb) of this article are

performed:

a) in T2S for instructions for crodSSD and external settlemeand for instruction
submitted by the Directly Connected Party and respective counterparty

b) in CDCP system for instructions forernal settlement.

The settlement services according to section 2.2 paragraph c) of this article are

performed

a) In T2S forall settlement instructidexcept instructionaccording tdetterb) of this
section,

b) in CDCP system for the settlemeimstruction without payment for transfer,
transition or movement of securitiessharedownership

The instruction settlement takes place:

a in T2S via the pgredatedechpialntcoust ofclCOCRH andt s ,
with the use of other technical aemts opened by CDCP in T2S,

b) in the CDCP6s system via the accounts
CDCPb6s records provided that the instruc
this part of the Rules of Operation.

The settlement of the insiction according to sectioR.4 letter a)of this article is

finished and irrevocable upon its settlement in T2S. Processing of the corresponding

transfer of the financiainstrumentsb et ween t he accounts open

registtyand/ or Qi&rgdhdl be regarded only as finishing of the settlement of

the instruction settled in T2S. The finishing of the settlement is provided through a fully
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automatic process of the CDCP system, and follows immediately after receipt of the
confirmation of he settlement of the instruction from T2S.

2.7 The settlement of the instruction according to sec8a@nletter b)of this article is
finished and irrevocable upon its settlement in the CDCP system.

2.8 Referring to the settlement of the instruction for c/fGSD settlement, CDCP shall
automatically submit the fgrouping instructions to transfer the financial instruments
from theunderlyinginstruction to the cros€SD settlement:

ay from the parti ci p aaggregaedieahaicab acecount t@ the CDCP
participnt 6 s account - investor depository,

b) to account of the participant or CD@Bgregatedechnical account from the CDCP
aggregatedechnical account created in T2S,

c) between accounts of the participahiavolved investor central depositories opened
in CDCP if the instructions for the cro€SD settlement were submitted by the
participants of these involved investor central depositories.

2.9 The external settlement in the sense of this part of the Rules of Operation refers only to
the settlement processed \aa aggregatecdccount opened by CDCP as the investor
depository ina non-participating issuer central depository.

2.10 Unless specified in this part of the Rules of Operation otherwise, the procedures related
to the internal settlement shall apply for the set#nt processed @m account othe
nonparticipating nvestorcentral depository openaéd CDCP.

2.11 The provisions of sectioR.4 letter a)of this article apply also on the settlement of the
instructions in the primary subscription, registration, or deletion of the securities.

2.12 Backwardrecalculationof mutual cash liabilities and receivables of the settlement
systemds par ttiecdi p ann ttsh ei ss epnrsbempothinfrahsfetsO 7 a o f
are not realisechithe settlement systeamd all instructions are settled with settlement
finality according to section @and 27 of this article.

2.13 To a certain extent, the participant may be exposasystem, operation, and credit risks
and the liquidity risks.

2.14 The elementary instrument for the credit risk management of the counterpart
transactions settled in the settlement system is the principle of delivery against payment,
which CDCP guarantees case of settlement of the instructions against payment and
irrevocability of the settlement.

2.15 CDCP provides the participants of the settlement system with the tools for monitoring
of their liabilities and receivables resulting from settlemerheir instructions via:

a) automatic processing of the instructions and automatic notification of any change to
the processing status, and settlement of the instruction,

b) notification of their financial liabilities and receivablesultingfrom the settlement
wherein this information is available for payment banks as well in conformity with
this part of the Rules of Operation

Article 3
Conditions for commencemenbf participation in the settlement system

3.1 A participant of the settlement system may only beraity with the access granted in
conformity with the Rules of Operation.

3.2 Upon instruction of an authorized person, CDCP may submit the instructions for
settlement without payment, of which security leg of the settlement should be processed
by transfer othe financial instruments from an account or to an account opened in the
CDCP registry.
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4.1

4.2

5.1

5.2

5.3

6.1

Article 4
Rights and obligations of the participants of the settlement system

The patrticipant of the settlement system shall have right to use the settlement system
services tdahe extent and under the conditions in the Rules of Operation and in the sense
of the T2S documentation.

The participant of the settlement system shall:

a) performall actionsof the participant for successful settlement of the instructions in
theintenced ®ttlement date,

b) perform all action®f the participant in conformity with the schedule of operation
day and schedule of the settlement,

c) should the participantrpvide and/or realize the settlement of the instructions with
cash settlement, CDCP shall beoirmhed through relevant forms according to article
8 of this part of the Rules of Operation about the dedicated cash account for the
settlement of these instructions and any change thereto at least five operagion day
prior to the change with indication of effective date of the change,

d) inform CDCP via relevant forms under article 8 of this part of theRafl©peration
on a dedicated cash account intended for settlement of instructions in connection with
collection aul redistribution ofcash paalties for settlement fails and each change of
the account in 5 business days before the change occurs, while effietéwill be
stated; this obligations app8to a participating central depository accordingly,

e) referring b use of the autoollateralization, inform CDCP through relevant forms
according to article 8 of this part of the Rules of Operation abousdberities
account for the autoollateralization, and any change thereto at least five operation
daysprior tothe change with indication of effective date of the change

f) inform CDCP,by using of relevant formgn numbersof he owner 6 s accou
hol der 6 s ac c o0 u nzessorprovidessettlenet lof trades made ah |
treading venue other than BSSE methodof settlement only through dedicated
accounts ensue frorles of given trading venue.

Article 5
Rights and obligations of other market infrastructure

The other market infrastructus@all have right to use the settlement system services to
the extent and under conditions in the Rules of Operation and in the sense of the T2S
documentation.

The other market infrastructure shall perform all actions inaromty with the schedule

of operation day and schedule of the settlement.

The other market infrastructushall adopt and adhere to measu@greventand
addressettlement fails in compliance with articles 6 and 7 of the CSDR and relevant
provisions of the Delegated regulation 2018/1229. The other market infrastructure is
liable for damage caused to a participant due failure to comply with its obligations under
this part of the Rules of Operation, eagish pealty within the penalty mechanism is
applied to a participant in consequence of late placing of a settlement instruction.

Article 6
Rights and obligations of CDCP

CDCP shall have right to:
a) either rejectsuspend or cecel a settlement instruction in the sense of the conditions
specified in this part of the Rules of Operation or in the T@&Sichentation,

l42|page



6.2

7.1

7.2

b) suspend settlement of a instruction on its behalf in case of-atandard situation,
wherein the involved participds shall benformed without undue delay about the
suspension,

c) change thecalendar of operation dayschedule of the operation day and/or the
settlement scheduleyherein all participants and the other market infrastructures
authorized to submit the imgttions to the settlement system shall be informed
thereof without undue delay,

d) change the type of the settlement instruction and/or contents thereof to the extent
absolutely necessary in conformity with this part of the Rules of Operation and/or
T2S dommentation in order to settle the instruction submitted by the participant or
other market infrastructure to the CDCP system in, T2S

e) rejectthe settlementinstruction placed by the trading venue in which is stated number
oft r a n s &ceounbandios nuneébofa t r a nasdountroe wehiclsCDCP was
not informedpursuant to article 4, section 4.2 letter e) of this part of the Rules of
Operation

CDCP shall:

a) provide all actions needed for successful settlement in conformity with the schedule
of the operatin day and/or the settlement schedule,

b) make available information to the participants and the other market infrastructure
about status of processing of their instructions.

Article 7
Special provisions in case of the participant default

Should participant default be confirmed according to arfi¢lef part Il. of the Rules

of Operation, CDCP shall on that operation day proceed in conformity with article 10
of this part of the Rules of Operation with reference to the settlement instsuatio
which this participant is at least one party thereof as follows:

a) shall settle the instruction which entered the settlement system before participant
default started,

b) in the end of the operation day, suspend on its name the unsettled instriciobn,
has intended settlement datentical to current operation day, entered the settlement
system after participant default started avitich became irrevocable before the
moment of the participant default confirmation,

c) suspend on its name tmstructionwith intended settlement date higher than current
operation daywhich entered the settlement system after participant default started
and which became irrevocable before the moment of the participant default
confirmation,

d) cancel the instructim which entered the settlement syst&iter participant default
started andwhich did not become irrevocable at momentlué participant default
confirmation

e) after confirmation of participant default shall reject settlement instructuinsh is
not eritled to place in connection with suspension of access to services pursuant to
article 13 of Part Il of the Rules of Operation

CDCP shall apply procedure pursuant to section 7.1 of this article with respect to section
7.3 of this articleo:

a) deliveryversuspayment instructions which are to be settled by debiting dedicated
cash account of given participant,

b) delivery-versuspayment instructions and fred-payment instructions which are to
be settled by debitingpastwner 6s account
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7.3

7.4

7.5

7.6

7.7

8.1

8.2

8.3

8.4

8.5

Procedures and rules relating to restrictions on the dedicated cash account of the
participant according to section 7.1 of this article are governed by relevant central bank
which opened the dedicated cash account in its decisions and guidelines.

CDCRP is entitled to cancel the instructions which waueto hold status on its behalf

according to section 7.1 of this article.

The payment bank executing cash leg of the settlement for the defaulted participant is
entitled to change or cancel the consamspant to section 8.2 of article 8 of this part
of the Rules of Operation, with effectivity from the operation day following the day

when participant default has been confirmed

Should participant default be confirmed, CDCP shall applyattit®nsaccordng to

article 17 of part Il. of the Rules of Operation.

Procedures of CDCP pursuant to this article shall not apply to instructions placed by
person acting in compliance with legal regulation which applieprtxedures
representing collectiveneasure stipulated by legal regulations of the member state or
third country with aim to liquidate or reorganise the participant (in sense of participant

default definition), e.g. administrator of the bankruptcy.

Article 8
Payment bank

The participant in the segtinent system acting as a payment bank shall prior to pursuing
the realization of the cash leg of the settlement of own instructions shall, based on
aform, request configuration of the link between its dedicated cash account and:

a) itsowner'saccountand/orl i ent 6 s account

and/ or hol de

b) owner's account and/or holder's account of other participant of the settlement system
against which the participant is authorized to submit instructions for settlement based
on special contractual arrangementdw@DCP as the authorized participant,

c) CDCP aggregated technical account and/or other CDCP technical account for

pursuing the CDCP services.

The participant in the settlement system acting as a payment bank shall prior to pursuing
the realization of theash leg of the settlement for other participant of the settlement
system based on a form request configuration of the link between its dedicated cash

account and:
a owner''s account and/ or
participant inthe settlement system,

c |

ent 6s account

b) owner's account and/or holder's account of other participant in the settlement system
against which the other participant is authorized to submit instructions for settlement
based on special contractual arrangements with CDCP astti@ized participant,

c) CDCP aggregated technical account and/or other CDCP technical account for

pursuing the CDCP services.

Setting up the links according to secti8ril paragrapha) and b) and sectioB.2
paragrapha) and b) of this article shall beode by CDCP in T2S to corresponding

accounts of the participants in T2S.

By setting as described isection8.2 of this article, CDCP shall make accessible via

the CDCP service system to the participant of the settlement system acting as the
payment bankinformation related to cash positions and forecasts of the required
liquidity resulting from the instructions for settlement of other participant of the

settlement system.

Using the forms according to section 8.1 @@ of this article, the participann the
settlement system may requésatthe bank account number kept in the payment bank

is statedn the cash position generatiegithe CDCP system.
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8.6

8.7

8.8

8.9

8.10

9.1

9.2

9.3

9.4

Should the payment bank, which executlke cashleg of the settlement for the
participantin the settlenent ystem, not be the participanttime settlement system, the
participantin the settlement system and his payment bank shall proceed according to
section8.2 of this article, wherein the provisions of section 8.4 of this article shall not
be used, andotification of cash positions and forecasts of the required liquidity shall
be governed by mutually agreed procedure between the partigiptg settlement
system and his payment bank. The participanbbliged to ensure thairocedure
according tathis articleis observedalsoin relationto the procedure of his payment
bank.

The payment bank agrees to pursue crediting of the cash funds to the cash account of
the participanin the settlement system without undue delay following the instruction is
sdtled but not later than the end of the operation day in the sense of the operation day
schedule when the instruction was settled.

The services in collecting of information related to the dedicated cash account directly
from T2S and liquidity management oine dedicated cash account in T2S are not
provided under the CDCP system services. The payment bank renders these services
directly in T2S or via a payment system in the sense of the T2S documentation and the
payment system and decision or resolutiorhefdentral bank that opened the dedicated
cash account.

The payment bank shall have right to change or cancel the setup according to section
8.1 of this article and/or change or cancel consent according to sedtadrthis article

only if it, as the pdicipantin the settlement system or participant for whichxiecutes

the casheg of the settlement, hdslfilled its obligations resulting from thestructions

with cash settlement.

Obligation to have valid LEI code does not apply to the paymentdyasking activities
pursuant to this article.

Article 9
The settlement instruction and its essentials

Considering the place of opening of the accounts specified in the settlement instructions,
the latter are classified into:
a) internal settlement instructions,
b) crossCSD settlement instructions,
c) external settlement instructions.
Considering the type of the settlement, the instructions for settlement are classified into:
a) instruction for settlement against payment, i.e. instractay transfer of financial
instruments against transfer of cash funds,
b) instruction for settlement without payment, i.e. instruction for transfer of financial
instruments without transfer of cash funds,
c) instruction for settlement with payment, i.e. instioie for transfer of financial
instruments with transfer of cash funds,
d) instruction for settlemendf payment without transfer of financial ingtnens, i.e.
instruction for transfer ofash fundsvithout transfer ofinancialinstruments.
Considering thenatchng status, theettlementnstructions are classified into:
a) unmatchedsettlementnstruction, i.e. theettlement instructioto bematcted in the
settlement system,
b) matchedsettlement instructigni.e. the settlement instructiorsubnitted to the
settlement systermsmatched
Thematchedsettlement instructionsay be submitted to the settlement system only by:
a) other market infrastructure;
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b)

a participantn the settlement system in case the instruction according to s8ion
paragrapta) to d) of this article should be settled between accounts being opened in
theregistryof that member, or the instruction according to se@i@paragrapltb)

of this article should be settled between the account being opened igidtey o

this member and an account opened for the participant in the CRry,eor
accountfor which is he authorizebased on the special contractual arrangements
with CDCP to submit the settlement instructions as the authorized participant or
authorized ramber.

9.5 An instruction for settlement being submittednaatchel is automatically divided to
corresponding instructiorier each transaction sig@dter it enters the settlement system,
andthese arsubsequently sent to the participasyecifiedn thesetlementinstruction.

9.6  All instructions for cros<CSD and external settlements should be submitted to the
settlement system as matcled unless this part of the Rules of Operation specifies
otherwise.

9.7 The instruction for settlement should contain:

a)
b)
c)

directionof transfer of the financial instruments,

payment code,

place oftrade and type oftradein case asettlementinstructionis submitted by
atrading venuge

tradedate,

intenced settlement date,

matchingstatus,

ISIN of the financial instrument,

volume offinancial instruments,

BIC of the central depository on the side of the transferee and transferor,

BIC of the participant on the side of the transferee and transferor,

account number of the transferee and account number of the transferor according to
therulesin section9.12of this article,

type of transaction,

cash alue for settlement in case of the instruction with cash settlement,

cash alue settlement currency in case of the instruction with cash settlement,

code of debit or creditansaction on cash account in case of the instruction with cash
settlement.

9.8 The instruction for settlement may contain:

a)
b)
c)
d)
e)
f)
9)

h)
)
j)

number of dedicated cash account ofttaesfere and/ortransferor,

joint tradeidentification,

A H o fflag) for the settlement instrtion,

information aboutinking of the settlement instructions,

tradetransaction code,

settlement transaction code,

permit for change and/or cancellation of the settlement instrudationase of an
instruction submitted by other markefrastructure,

information about other entities involved in the settlement,

a code defining the reservation of the financial instruments for the- auto
collateralization under conditions according to sec8dr8of this article,

other details according taechnical specification for the IS CDCP or T2S
documentation.

9.9 The payment code specifies the type of the settlement of the instruction depending on
enteed information ordirection of transfer of the financial instruments, volume of the
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financial instrumets, and code of the debit and credit transaction on the dedicated cash
account.

9.10 Intendal settlement date is the day on which the instruction to be settledirifehded
settlement date specified in the settlement instruction already passed, theiamsiruct
provided that the conditions stipulated herein have beeri sledll be settled on the
day of its entry to the settlement system.

9.11 The information about the central depository on the transferor or transferee side defines
classification of thenstructon according to sectiof.1 of this article depending on
other configuration of the settlement system.

9.12 Specification of theaccountnumbers of th transferor and transferee is required only
for submission ofmatchedsettlement instruction. Should matchedinstruction be
submitted, counterpasiccountnumber is optional.

9.13 The number of the dedicated cash account defines, provided that the conditions
according to article 8 of this part of the Rules of Operation have been met, what cash
accountshall be debited or credited in the césthof the settlement. Provided that this
information is not specified in the instruction, 3@t dedicated cash acewshall be
used for prformng the casheg of the settlement.

9.14 By indication of value in théradetransaction code the participant or other market
infrastructure defines whether the subject of the settlemerttasiewith or without a
claim for proceeds.

9.15 By indication of value in thdradetransaction code the participant or other market
infrastructure instructs CDCP not to apply potential automated processing and
settlement of the market claims or transformation @semg in the settlement of the
instruction.

9.16 By indication of value in thdradetransaction code the participant or other market
infrastructure defines that termination ataptance of the cash settlement instructions
does not apply to the settlementloé instruction, but termination of acceptance of the
cash settlement instructions under mutually agreed operations of the Treasury
administration in the sense of the settlement schedule.

9.17 Should the other market infrastructure not to mentton flag for athorization of
change to and/or cancellation of the settlement instructitms CDCP shall
automatically setthis | ag t o Anoo val ue.

9.18 By indication of the code, which defines the reservation of the financial instruments for
the autecollateralization, lte participant or other market infrastructurstrucs that the
financial instruments should laeitomaticallyreserved for the autoollateralization on
t he transf er execot®n ofhe seaunitynlggof the setdement. The code
maynotbespci fied in the settlement instructi

9.19 The participant or other market infrastructure define identification data of other entities
involved in the settlement of the instruction on the side of said participant in the
information abat other entities involved in the settlerhen

Article 10
Moment of entry and irrevocability of the settlement instruction

10.1 The moment of entry of the settlement instruction to the settlement systenase af
a) the instruction according to article 2 sectiod [tter a)of this part of the Rules of
Operation, the moment of successful validation and acceptance in T2S,
b) the instruction according to article 2 sectiod tter b)of this part of the Rules of
Operation, the moment of successful validation and aaoegtin the CDCP system.
10.2 The moment of irrevocability of the settlement instructiom isase af
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b)

the instruction according to article 2 sectiod Rtter a)of this part of the Rules of

Operation the moment whetatusi mat c hed o

was m@demingabed t o

the instruction according to article 2 sectioA Rtter b)of this part of the Rels of

Operation the moment whetatusimatcte d 6 wa s
CDCP system.

Article 11
Deadlines for settlement

11.1 The deadline for settlement:
a) of exchange anonymous stock exchange trades with the financial instruments the
other day following the making of the trade on the stock exchange,

of other and specidfades with the financial instruments, with the exception of the
trades according to payeph a) of this section, defined in the sense of the stock

b)

exchange rules.

assigned to the

11.2 The deadline fosettlement of the OTC trades madethe system of &rading venue
other than the stock exchangedefined in the sense of rules of said trading venue.
The deadhe for settlement of the OTC trades maolgtside the system ofteading
venueis stipulated by mutual agreement of the parties in trade

11.3

12.1

12.2

12.3

12.4

12.5

12.6

Article 12
Matching

The matching services are rendered in the settlement system by fully automated process

occurring in real tima&lurning which arecomparednandatory additional, and optional

matching fields in umatched settlement instructions under single transaction &robt

the consent of the counterparts with data in the instruction.

The mandatorymatching fields are those to be filled in identically in both instructions

with the exception of:
a) codes for direction of the securities and coeslebit or credit transactioon the

financial accountvith inverse values;

b) fields for financial vale for the settlement where tolerance and rules according to
article 13 of this part of the Rules of Operation is appliedHerdeviations in the

entered vala.

In case of multiple instructions to beatcred, CDCP shalinatchthoseinstructionghat
resultin smaller difference in the cash volume for the settlement.

Should there be multiple potentialtyatched instructions oidentical cash volume for
the settlement, CDCP shathatchthose with closer date and time of entry to the
settlement system.
If CDCP matched the instructioswith different cash volume for the settlement, the cash
valuement i oned in the transferorb6s instruct
settlement of the instruction.
Required matching fields include:

a)
b)
c)
d)
e)
f)

¢))
h)

payment code,

direction d transfer of the financial instruments,
ISIN,

tradedate,

intended settlement date,

volume of financial instruments,

BIC of the participant on the side of the transferor,
BIC of the participant on the side of the transferee,
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i) BIC of the central depositoign the side of the transferor,

j) BIC of the central depository on the side of the transferee,
k) cash alue settlement currency,

[) value forcash settlement,

m) code of debit or credéntryonacash account.

12.7 The matching fields according to secti®B.6 paragrapha) to j) of this article are
mandatoryfor all types of the instructions. The matching fields according to section
12.6 paragraphk) to m) of this article aremandatoryonly for the cash settlement
instructions.

12.8 Additionalmatchirg fields refer to the fields to be filled in optionally, lwiten one side
fills in thesefields they becomeandatoryfor the counterparty, and must be entered in
identically.

12.9 Additional matching fields include:

a) a code forexclusion of the instruction from settlement of the market claims and
transformations,

b) a code for dradewith or without claim for proceeds,

c) type of transaction,

d) currency for settlement of cash value,

e) value for cash settlement,

f) code of debit ocredit entry on the cash account

12.10 The matching field according to

a) sectionl2.9paragraplc) of this article shall apply to matching in the CDCP system
only. For matching in T2S thfield is not regarded as additional matching field

b) section 12.9 paragrhpl) to f) of this articleis additional matching field dyn for
free-of-payment instructions

12.11 The optional matching fields refer to the fields that becamadatorymatching field
after filling in by both parties the transaction, and must be filleddientically. If only
one party fills in the field, they are successfuiigtched also with the field not filled in
the counterpartyds instruction.

12.12 Optional matching fields include:

a) joint tradeidentification,

b) client of the participant on the side of tharsferor,

c) client of the participant on the side of the transferee,
d) account of the transferor,

e) account of the transferee.

12.13 Should the settlement instruction notrbatcted, CDCP shall inform the counterparty
identified in this instruction in the sense of the rules according to atdcte this part
of the Rules of Operatiombout fact that umatcted settlement instruction was
submitted against it.

Article 13
Matching tolerance

13.1 The matching tolerance for deviations in the mandatory matching field for identification
of valueof cashfor settlement in EUR currency is defined at two levels:
a) for the value of the financial settlement to and including EUR 100,000.00, the
tolerancds EUR 2.00,
b) for the value of the financial settlement over EUR 100,000, the toleraififidR
25.00.
13.2 For purpose oimatching spread of level and tolerance for dewetion additional
matching fieldfor stating of cash value for settlement in foreign currencsetsby

149|page



conversion according to exchange rates of ECB for relevant foreign currencies. CDCP
applies T2S rules for frequency and validitycofversion.

13.3 In case itis not possible to make conversion of the foreign currency according to the
exchange rate of ECB, or conversion of relevant foreign currency is not set in T2S, for
given currency CDCP shall not apply matching tolerance.

Article 14
Notification on missing settlement instruction

14.1 The notification on missing settlement instruction contains information from the
submitted settlement instruction and CDCP sends it to the counterparty in order to
support the matching of the instructions in time.

14.2 The rotification about missing instruction is sent to the counterparty in two periods,
wherein it is sent at the moment which occurs first:

a) standard period,

b) period before termination time of acceptiafjthe settlement instructions without
payment.

14.3 Referring tothe standard period, CDCP shall send the notification about missing
settlement instruction to the counterparty one hour after first unsuccessful matching
attempt regardless the intended settlement date in the settlement instruction.

14.4 Referring to the perm before termination time of acceptimgf the settlement
instructions without payment, which has been defined as pafrfog hours before that
time, CDCP shall send information to the counterparty immediately after the first
matchng failure of the setment instruction of whichntendedsettlement date is
identical to current operation day.

14.5 CDCP shall immediately inform the counterparty also about:

a) removal of information about missing settlement instruction, provided that the
informed counterparty subtted a corresponding settlement instruction, and
matchng was effected,

b) cancellation of the information about missing settlement instruction if the submitting
party cancels the wmatcled settlement instruction or the matcted settlement
instruction was ancelled by CDCP acting as operator of the settlement system.

14.6 Notification of the counterparty in case of failedtchng of the instruction according
to article 2 section 2.3 paragrapjof this part of the Rules of Operatishall be made
in compliancewith the T2S documentation.

Article 15
Change to the settlement instruction

15.1 The participant or other market infrastructure may change the settlement instruction in
the following details:
a) hold or release flag for the settlement instruction,
b) information on linking of the settlement instructions.
15.2 The change to the settlement instruction according to setfidrparagrapltb) of this
article is impossible in case of linking of the settlement instructions according to article
19 sectioril9.4and19.6 of this part of the Rules of Operation.
15.3 Either rejectedcancelled or settled instruction may not be changed.
15.4 The instruction submitted by other market infrastructure may be changed by the
participant according to sectid®.1of this article only if he other market infrastructure
permitted the change in the instruction.
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15.5 Should the other market infrastructure permit change to the settlement instruction, both
aparticipant and thetber market infrastructure mayfect such change.

Article 16
Hold or release of he settlement instruction

16.1 Referring to the settlement instruction, the participant or other market infrastructure

may:
a) submit it as Ahol dif,
b) put it on hold in case the instruction is not rejected or cancelled or settled.

16.2 By putting the settlement instruction on hold according to set8ahof this article the
participant or the other market infrastructumstructsthat CDCP must not settle the
instruction in the settlement system unless it is released fromstatlds st by that
entity.

16.3 Hold statusof the settlement instruction according to sectl@&116.1 of this article
does not restrict or does not have imgacitsmatchng, change, or cancellation.

16.4 Puting on holdand release of the settlement instruction on behalf of CDCP as operator
of the settlement system is specified in article 18 of this part of the Rules of Operation.

16.5 The settlement instruction maysalbeput on holdby different entities authorized set
the hold statusMultiple hold statusof the settlement instruction by the same entity is
impossible.

16.6 The participant or other market infrastructure may release the settlement instiruction
hold satusif the same is not rejected or cancelled.

16.7 By releasing of the settlement instruction according to sedo®of this article the
participant or the other market infrastructumstrucs that CDCP have to settle the
instruction in the settlement sgst, provided that the conditions stipulated in this part
of the Rules of Operatidmave been complied with.

16.8 Suspension or release of the instruction according to article 15 sgbtiof this part
of the Rules of Operation is effected by the participant or the other market infrastructure
as the same entity.

Article 17
Cancellation of the settlement instruction

17.1 The participant or other market infrastructure may cancel the settlerseattion only
if the same is not rejectedancelledr settled.

17.2 The instruction submitted by other market infrastructure may be cancelled by the
participant according to section 17.1 of this article only if the other market infrastructure
permitted theehange in the instruction.

17.3 Unilateral cancellation of the settlement instruction is possible only if the instruction is
unmatched at the moment of execution of the instruction for cancellation.

17.4 From the moment of irrevocability according to article 1@ha$ part of the Rules of
Operation, the settlement instruction may be cancelled only if approved by both
transaction parties.

17.5 If afterthe moment of irrevocability according to article 10 of this part of the Rules of
Operation, only one party of the traction submits an instruction for cancellation of
the settlement instruction, CDCP shall settle the settlement instruction, provided that the
conditions defined in this part of the Rules of Operation have been met.

17.6 Bilateral cancellation of the settlememistruction is required also in case of an
instruction beingnatcted in the CDCP system and that became irravi@caccording
to article 10section 10.2 paragraph a) of this part of the Rules of Operation.
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Article 18

Hold or release of the settlement instruction irthe name of the depositoryand
additional validation of instructions

18.1 This article relates to hold and release of the settlement instruction in the name of the
depository being effected by CDCP as operator of the settlement systehold on
behalf of MCP due to additional validation of insttions.

18.2 CDCP shall put on hold each:

a) matched but not rejectedot cancelled opendinginstruction for internal settlement
which intended settlement datee&rlierthan or equal to date tiebusinesslay,on
which the reservation flag was not allocated to transferred financial instruments;

b) matched but not rejectexpt cancelled or pendg instruction for internal settlement
which intended settlement date is after given business day;

c) unmatched, but not rejectemipt cancelledor pending instruction for crosSSD or
external settlement, which intended settlement daariger tharor equal to date of
the business dayn which the reservation flag was not allocated to transferred
financial instruments;

d) unmatched but not rejectedot cancelled opendinginstruction for cros&CSD or
external settlementhich intended settlement date iseafgiven business day

18.3 Theholdstatus n t he name of CDCP is applied only

18.4 Setting of instructions on hold status according to section 18.2 does not apply to
instructions according to article 2, section,2etter b) of this part of the Rules of
Operation

18.5 CDCP shall release the instruction set to hold status according to section18.2 of this
article immediately after the reservation flag is successfully allocated to transferred
financialinstruments

18.6 The instructionn hold statusot released from thHeoldin the namef CDCP according
to sectionl8.50f this article shall be released by CDCP immediately after removal or
cease of a reason preventing from its automatic release.

18.7 CDCP shallapply thehold statusn the name of the depository also for fexiod of
solvingnon-compliance or a problenvhich prevented to an instruction settled in T2S
from automatic finishing of settlement in

18.8 Settlement instructionshich include

a) identification of security in c@wnership

b) identification number of pledge

c) identification number of collateral transfer

submitted as unmatched, are subjectddlitional validation by CDCP and for that
purpose are automatically put on ¢hah name of CDCP

18.9 During additional validation of instructigrefter matching of the instruction CDCP
automatically and without delay atlesif data according previous section are entered
equally in matched instructions

18.10 CDCP shallautomatically release the matched instructions puhad pursuant to
section 18 of this article immediately after successful additional validation or shall
cancel thenautomatically, without delaif the additional validation was not successful.

Article 19
Link ing of the settlement instructions

19.1 The participant or the other market infrastructure may link the settlement instructions to
define either the order and/or condition the settlement of the instruction by settling other
instruction(s).
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19.2 Linking of the settlenent instructions according to secti®f.119.1 of this article is
possible only when the instructions have been submitted to the settlement system
identical participant or other market infrastructure.

19.3 The participant or other market infrastructure define linking of the settlement
instructions using the codes:

a) iBeforedo when the instruction with this
one or more instructions, or a group of instructions which the instruction refers to,

by nAfter o when the instruction with this ¢
one or more instructions, or a group of instructions which the instruction refers to,

c) AWitho when the instruction with this code
Aal l or nothingo principle with one or

which the instruction refers to.
19.4 In addition to the codes according to sectl®3 of this article, the participant or the
other market infrastructure may indicdieking of the settlement instructions also
through naming a group of the settlement instructions and at the same time the number
of the settlement instructions belonginghiie named group in each of these instructions.
19.5 In the settlement systenhe participant or the other market infrastructure tmyonly
the settlement instructiongxcept instructions according to article 2, section 2.4
letterb).
19.6 Automatedlinkingof t he sett | eme Mithdoi rcotdreu citsi ownsse du
settlement system in case of:
a) instructions for regroupingwhich are linkedvith underlyinginstructions for cross
CSD or external settlement,
b) groups of automatically submitted insttiens in the auteollateralization in
conformity with article 26 of this part of the Rules of Operation and T2S
documentation.

Article 20
General procedure for settlement of the instructions

20.1 Settlement of the instructions include:
a) security legbeing represented byransfer of financial instruments from the
transferordés account to the transfereeos
b) cashleg being represented by transfer adsh fundsetween the dedicated cash
accounts of the participants, provided that an instruction with cashsattiés the
subject of the settlement.

20.2 Thesecurityand cashegs of the settlement are settled using a gross method.

20.3 The casHheg of the settlement is settled in the central bamneyin T2S settlement
currencies via the dedicated cash accounts of the payment banks in T2S. For procedure
in transfer of cash funds, refer to article 22 of this part of the Rules of Operation.

20.4 In settlement of the settlement instructions against a payn@DCP shall be
responsible for concurrent transfer of the financial instruments against transfer of the
corresponding alue of the cash funds, or on the contrary, that neither financial
instruments nor correspondinglueof cash funds are transferred.

20.5 Partal settlement of the instruction under thecurty or cashleg of the settlement is
impossible in the CDCP settlement system.

20.6 The settlement instructions are processed in the C&GSRmin the orderasreceived
in the settlement system, wherah arraiging the settlementorder themethod of
settlement according to secti@®.7 of this article and/otinking of the settlement
instructions according to article 19 of this part of the Rules of Opelatreflected

20.7 The settlement instructions are settled:
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a in a batch form in the WANight settl emer
participants or other market infrastructure are informed about result of the settlement
in intervals defined in advance according to the T2S documentation,

b) in real time in thed Re a | time settlemento phase o
participants or other market infrastructure are informed about result of the settlement
immediately after settlement of each instrument.

208 I n the fABeginning of dayo sbhauldtheNnstgubtionss et t |
be settled in the ANight settlement o phas
of day CDCP automatically checks eligibility of the settlement instructibich
intended settlement date is before or equal to given businesardhghecks whether
the financialnstruments being transferredaneit he transf eror és acc

20.9 Under the check of eligibility for settlement according to secB08 of this artick
CDCP checks whether the following conditions are complied with:

a) linking of the instructions according to article 19 of this part of the Rules of Operation
IS not inconsistent,

b) no SDRrelated to the full issue is registered on the financial instruntiesttsire to
be transferred

c) settlement instruction in not put bold pursuant to article 16 of this part of the Rules
of Operation

d) no othemrestriction registered or recorded by CDCP existonformity with ZOCP
or other generally applicable regulatidhat make the settlement impossible.

20.10 If the financial instrumenisdicated for tragerareon t he taccaunaniithe or 0 s
conditions according to secti@®9 of this article have been met, CDCP shall assign
the reservation flag to teefinancial instruments

20.11 Theallocatedreservation flag according to secti@®.10 of this article is theondition
for settlement of instruction in casertiter requiremerg according to this part of the
Rules of Operatioare fulfilled.

20.12 CDCP shall automaticallpnovethe instructions not settled in one of the phases of day
according to sectiof0.7 of this article to thenext phase of day or the next operation
day according tarticle 30 of this part of the Rules of Operation.

Article 21
External settlement

21.1 For the external settlement, CDCP uses the conditional settlement and:

a) puts the instruction for external settlemeatitomaticallyto hold on intended
settlement date,

b) blocks the financial instruments on the accafrihe transferor on thatendeddate
of thesettlementnstruction,

c) referring to the instruction with cash settlement, blocks cakle or settlement on
intendeddate on the dedicated cash account of the participant on the transferee side,
or transfers thealue toown dedicated cash account.

21.2 Under the settlement of the instruction for the external settlement CDCP submits the
instructions needed for thetdement that include transteof the financial instruments
between CDCP technical accounts in T2S, crediting or debiting of securities from
special regisir of the securities, and potential instructions for payment without delivery
between the dedicatexdsh accounts of the participants and the CDCP dedicated cash
account.

21.3 CDCPshall settleghe instruction for the external settlement:
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a) in conformity with the settlement schedule of the +pamticipating issuer central
depository,
b) only on operation day of éhsettlement system being identical to the operation day
of the nonparticipating issuer central depository.
21.4 CDCP shallspecify details ofthe proceduresfor CDCP and participants case of
externalsettlementnstructions in relevant ExecutoBecree.

Article 22
Procedure for transfer of cash funds

22.1 The instruction with cash settlement sent by CDCP to T2S is the ground for transfer of
cash funds under cady of the settlement.

22.2 The casheg of the settlement isinal upon settlement of the instition with cash
settlement.

22.3 The payment bank is responsible for transfer of the cash funds from the payment system
to the dedicated cash account or from the dedicated cash account to the payment system.

22.4 In CDCP system, cash gitions informing about amount of the cash liability or cash
receivable resulting from settlement o&ihstruction are automatically generated for
eachsettlementnstructions covering the cash fund transfer.

Article 23
Settlement of stockexchange other and spedl trades

23.1 This article definesnethodand the conditions for settlement of the stock exchange
trades concluded ahe BSSE and settlement of other and special trades based on
instruction submitted by the BSSE

23.2 An instruction for settlement of a trade according to se@®d?23.1of this article is
submitted by BSSE to the settlement system accordingei@tign day schedule.

23.3 The instruction for settlement of a stock exchanger and specidtade contains
identification of BSSE members who concluded the trade in information about other
entities involved in the settlement according to article 12 setfidparagraptb) and
C).

23.4 CDCP divides the instruction for settlement of a stock exchantlger and specialade
being submitted amatcted automatically upon entry to the settlement system into
corresponding instructions for each transaction side tfadhstructions shall be sent
via CDCP system to the participants listed in the settlement instruction according to
article 9 sectio®.7 paragraph) of this part of the Rules of Operation.

23.5 The instructions sent by the participant according to se28ahof this article contain
data fromcounterparty onlyn extentaccording to article 9 sectiéh7 paragraph) and
J) of this part of the Rules of Operation.

23.6 In case the financial meansoin the BSSE Guarantee Fund should be udedsettle
thestockexchange trades, CDCP shsiibmit based on instruction from BSSthe
matched instruction for settlement of payment without transaction of financial
instruments(PFOD) to transferthese financial meantrough its Dedicated Cash
Account to Dedicated Cash Account of a participaho shall realisecash leg of the
settlement of respective trades. Provisidthe article 9, section 9.5 of this part of the
Rules of Operation dgsnot apply to instructiosuomittedaccording to this section.

23.7 CDCP shall nosubmitinstruction according to section B3f this article h casethe
financial means are to be transferred to a Dedicated Cash Account of participant
realising cash and securities leg of the settlemdrda default according to article 7 of
this part of the Rules of Operation has been confirmed with respect to this participant.
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23.8 CDCP shallink an instruction for settlement of payment without transfer of financial
instruments according to section @3f this articleto the settlement instructions for
givenstocke x change trawge. by the code 0

23.9 CDCP shall cancel thestructionsubmited acording to section 28.0f this article not
settled ina period for settlement ofinstructionswith cash legas defined inthe
Settlement schedujehe financial means from thBSSE Guarantee Fund shall be
returnedto a cash account specified biye BSSE.

23.10 CDCP shall process and settle the instruction for settlemém stock exchangether
and specidradesand transactions with the financial instruments in conformity with this

part of the Rules of Operation.

Article 24
Settlement of OTC trades

24.1 The participant and a market infrastructure other than Bs®mitan instruction for
settlement of OTC trades and transactions with the financial instruments according to
the operation day schedule.

24.2 The deadline for termination @fcceptance of the instructions with cash settlement
under mutually agreed operations of the Treasury administration shall apply in the
settlement system only if both parties of the transaction specified in the settlement
instruction the value in the traaxgtion code of the settlement according to article 9
section9.8 paragrapHh) of this part of the Rules of Operation.

24.3 The type of instruction for external settlement according to article 9 s€c#af this
part of the Rules of Operation, which the pap@nt may submit, depend on CDCP type
of the linkwith the issuer depository.

24.4 CDCP shall process and settle the instruction for settlemeah @TC trade and
transactions with the financial instruments in conformity with this part of the Rules of
Operaton.

Article 25
Primary subscription

25.1 The participant may submit the settlement instruction under the primary subscription as:
a) unmatchedettlement instruction against a payment,
b) unmatched settlement instruction without a payment,
c) matched settlememtstruction without a payment.
25.2 The settlement of instructions according to secféril paragrapha) and b) of this
article is possible through the participants of the settlement system only.
25.3 CDCP shall process and settle the instruction under the priswgcription in
conformity with this part of the Rules of Operation.

Article 26
Auto-collateralisation

26.1 Anintra-day credit under the autmllateralization can be granted by:
a) the central bank to a payment bank,
b) a payment bank to a clientparticipant if itexecuts the casHeg of the settlement
for the client.
26.2 The following shall be regarded as compliance with the conditions applicable to the
auto-collateralization in the sense of this part of the Rules of Operation:
a) compliance with obligations accordingadicle 4, sectiod.2, paragraph d) of this
part of the Rules of Operation,
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b) reservation of the financial instruments for aotdlateralization according to article
35, part V of the Rules of Operation, and/or

c) indication of a code to define the reservation of the financial instruments for the auto
collateralization accordingp article 9, sectio®.8 paragraph) of this part of the
Rules of Operation.

26.3 Effectuation of the required setup directly in T2S shalldgarded as compliance with
the conditions for the autoollateralization according to T2S documentation separately
by:

a) the central bank in case of granting of the halag credit according to secti@6.1
paragrapha) of this article,

b) a payment bank inase of granting of the intrday credit according to secti@®.1
paragraplb) of this article, wherein the payment bank proceeds in the sense of article
8, section 8.8 of this part of the Rules of Operation.

26.4 The central bank and/or payment bank effeassttup according to secti@f.3of this
article based on contractuatrangementetween the central bank and the payment
bank and/or betweethe payment bank and its clientvhereasCDCP is not the
contractual party (in these agreements)

26.5 While complying with the conditions according to secti@®.2and26.3 paragrapla)
of this article, granting of the intrday credit secured by an acceptable guarantee is
effected in the settlement system according to se@o8 paragraph &y automatic
placementf the instruction followed by the settlement:

a) of matcled settlement instruction against paymémt which the guarantee is
transferred from the payment bankés acc:t
corresponding &lueof the funds needed for settlemi@f theundelying instruction
with the cash settlement from the dedicated cash account of the central bank to the
dedicated cash account of the payment bank, or

b) of matched instructiorfor settlement of a payment without transfer of the financial
instrumentsy which the \alue of the funds needed for settlement ofuhderlying
instruction with the cash settlemestransferredrom the dedicated cash account of
the central bank to theedicated cash account of the payment banloaims$truction
for themarking therestriction m the guarantee on the account of the payment bank,
or

c) of matcled instructiorfor settlement without a payment under which the guarantee
is transferred from the account of thaymentbank to the account of the payment
bankthat isreserved in favour of the central bank, afdnatched instructionfor
settlement of payment withoutansaction of the financial instrumertg which is
transferredvalue of cash funds needed for settlement ofutheerlyinginstruction
with the cash settlement from the dedicated cash account of the central bank to the
dedicated cash account of the paptigank.

26.6 Theguaranteeestriction remains marked e financial instruments transferred to the
account of the payment bank reserved in favour of the central bank according to section
26.5 paragraptc) of this article until repayment of the intday cedit according to
section26.8and26.9of this article or relocation of the guarantee according to section
26.100f this article.

26.7 Along with the instruction or instructions according to sectifb5 of this article,
corresponding reverse instructions for repayment of the diatyecreditwith are put on
hold in the name of the payment bank are submitted automatically.

26.8 Repayment of the intrday credit may be effected by the payment bank upon reléase o
the instructions according section26.7 of this article at any time during the operation
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26.9

26.10

26.11

26.12

26.13

26.14

26.15

26.16

27.1

27.2

day, however, not later than the momenidetermined according to the settlement
schedule.

Should the payment bank fail to release the instruction accordsegtion26.7 of this

article, CDCP shall automatically release the same in defined time according to the
settlement schedule, and settle the instruction provided that suffegish fundsare
available on the dedicated cash account or accounts of thepalgank.

Included in the reverse instructions for repayment of the-tdgacredit may also be
anothematchel settlement instructiothat shall besettledby CDCP only in case that

the intraday credit according to secti@®.8and26.9 of this articleis not repaidBy

this another instruction the guarantee provided shall be transferred to a smectiot

of the central bank againgtovisionof cash funds needed for settlement of the reverse
instructions according to secti@6.7 of this article.

While meeting the conditions according to secén? and 26.3 paragrapib) of this

article, the intraday credit is granted on the assumption of use of the- auto
collateralization limit for the client of the payment bank set by the payment bank, that
is seured by an acceptable guarantee in the settlement system executed by automatic
placement and consequent settlement of the matched settlement instruction against
payment, by which the guarantee is transferred from the account of the client of the
payment lnk to the account of the payment bank against corresponding value of cash
funds needed to settle the underlying instruction with the cash settlement from the
dedicated cash account of the payment bank, which shall make accessible the limit for
its clientallowing withdrawal from the dedicated cash account (of the payment bank).
Along with the instruction according to secti@®.11 of this article, corresponding
reverse instructions for repayment of the irdesy creditput on holdn the name of the
paymen bank are submitted automatically.

Repayment of the intrday credit may be effected by the payment bank upon release of
the instructions according to sect@®.120f this article at any time during the operation
day, however, not later thaon the momentof termination of acceptance of the
instructions with the cash settlement determined according to the settlement schedule.
Provisions of sectior26.9 and 26.10 of this article shall not apply to the auto
collateralization according to secti@6.11of this article.

The settlement instructions according to sestif5 26.7, 26.10to 26.120f this article

shall be submitted automatically by CDCP as the operator of the settlement system in
the name of the payment bank and central bank or in the ofaime payment bank and
client of the payment bank. The instructions for release of the instrugtibrHold
statusaccording to sectio@6.9of this article shall be submitted automatically by CD

as operator of the settlement system in the name of yimeguer bank.

The matchedinstructions according to sectid®6.7, 26.10and 26.12 of this article
entered the settlement system and became irrevocable at the same moment as the
matcted instructions according to sectid@.5and26.110f this article.

Article 27
General provisions on settlement fail under article 6 and 7 of CSDR

The participant shall adopt and adhere to meastorgseventand addressettlement

fails under article 6 and article 7 of the CSDR and the Delegated regulation 2018/1229,
includingsettling of its settlement instructions mtendedSettlementDate.

The participant shall provide CDCP with adequateoperation with aim to comply

with obligations in case of settlement fail, particularly:
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a) to submit reports on settlement fails to relevand competent authoritywder article
7 of CSDR, namely provide required data, including information on measures the
participant adopted or intends to adopt to improve settlesféotency and under
article 14 of the Delegated regulation 2018/1229. €D entitled to publish the
reports according to previous sentence, including data provided by the participant in
aggregated and anonymous form;

b) for purpose of monitoring of settlement fails and measures adoptedprove
settlemengefficiency;

c) for purpose of analysis of main reasons of settlement fails according to article 13(2)
of the Delegated regulation 2018/1229. For that purpose nthimkey participants
defined in compliance with releviixecutory Decree to the Rules of Operation shall
provide necessary emperation and if required,also relevant trading venues.

27.3 For purpose of compliance with obligations according to previous section, CDCP shall
set and publiskeadlines, structure and format of the data

27.4 CDCPapplescommon penalty mechanism within the T2S in compliance with article
20 of the Delegated regulation 2018/1229.

27.5 CDCP ensures compliance with obligations and requirements in case of settlement fail
and the penalty mechanism only in extent of provisioh CSDR and Delegated
regulation 2018/1229Enforcement of othemmutual legal claims amongt the
partidpantsinvolved in the settlement fail, amostgparticipants and othemarket
infrastructure and amostparticipants and their clients or amestile clientamutually,
in particular claims with regard toutstandingcash pealties, application of the
insolvencyproceedingules application of rules with regard to damage liability, etc.
are governed by relevatggal regulations and/or contractualations applicable to
these mutual legal relations. CDCP is not liable for fulfilment of legal claims according
to previous sentence.

27.6 Obligations of CDCP and participawith regard tasolving of settlement fail are not
applicable to participardgairst which insolvercy proceeding was open (accordiing
definition of Participantdefaultunder the Rules of Operation), and that from the moment
when insolvercy proceeding startedogening date of a proceeding representing
collective measuraccording talefinition of Participant default).

27.7 Obligations of CDCP and participants withlretpenalty mechanism are applicable to
each settlement instructiaigible within the penalty mechanism (according relevant
definition in the Rules oDperation) therefore areat applied to:

a) Primary subscriptiorof security credited to account (issuance of security),

b) movement of security,

c) re-groupingaccording to subsection 2.8 of article 2 of this part of the Rules of
Operation,

d) instructions placed in connection with processing of a corporate action, including
instructions fordeletion of a security.

Article 28
Participant congstently and systematically failing to deliver financial instruments

28.1 The participant is considered for catently and systematically failing to deliver
financial instruments if compliant with conditions under article 39 of the Delegated
regulation 2018/1229.

28.2 In case of participant whooadstently and systematically fails to deliver financial
instrumentsCDCP is entitled to suspend such participant in compliance with the rules
under article 7(9) of the CSDR. Suspensiora@frticipant represents application of
sanction under Part Il dfe Rules of Operatiohsuspension aheaccess to services.
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28.3 Procedure under article 13 and article 14 of Part Il of the Rules of Operation is applied
to suspension of participantdés activity,

28.4 Before CDCPmakes deson to suspend participant it shall consult this fact with the
NBS andshall inform the NBS and relevant authority of the participant on this fact.

28.5 CDCP is entitled taliscloseidentity of the participant whesctivity was suspended in
compliance with article 7 of 8DR.

Article 29
Cashpenalties for settlement fail

29.1 CDCP shall calculate and apptgsh pealties for each settlement instructieligible
within the penalty mechanism, which fails to be settled due to late matching and/or due
to alack of searities orcash

29.2 CDCPshall calculate and appbash paealties in case of:

a) settlement fail due to late matching for business day on which the instructions were
matched and for each previobsisinessday until/including IntendedSettlement
Date,

b) settlement fail due t@ lack of securities ocashfor each business day when
settlement of instructions failed.

29.3 CDCP shall not calculate and appbsh paealties to settlement fail due to late matching
and due to lack of securities@ash to one instruction per one business day concurrently.

29.4 CDCP shalbpply penalty according to letter (a) of the section 29.2 of this article

a) to afailing participant whowas the last tglace ormodify respective settlement
instructionin case of instruction submitted to the settlement system as unmatched,;

b) to a participat at transferd¥ s  im cadeeof instruction submitted to the settlement
system as matched

29.5 CDCP applies penalty according to letter (b) of the section 29.2 of this article to failing
participantj.e. toa participant on wibsesideof the transaction the reason for settlement
fail occurred or exists. In case this reason exstdoth legs of the transaction, or
participants atooth sides of the transaction put the settlement instruc@onHold
according to article 16 of this part e Rules of Operation, CDCP shall calculate and
apply the penalty to both failing participants.

29.6 If reason brsettlement fail was identified alegdelivering securities, CDCP shall not
checkfor possible failure dualack ofcash

29.7 Settlement fail awording to letter (b) of section 29.2 of this article does not apply to
instruction cancelled according to section 17.4 of article 17 of this part of the Rules of
Operation untithe cut-off time applicable to relevant instruction.

29.8 On everybusinesglay CDCP shallreport tothe failing andnonfailing participant on
cash pealties omputedfor the previous business dayhe reporton calculatectash
penalties includes information oseparatesanctions and bilateralet position of a
participant. In case of cash penalties for settlement fail of c@S® settlement
instructions, hereportto the participant od participating central depositorypsovided
via T2S andheparticipating central depository.

29.9 CDCP is entittd to modify calculatedash paealty by:

a) re-allocaton of the penalty, if correct identification afailing participant is required
in case of settlement fail due to late matching,
b) switchbetweerfailing andnonfailing participant, if correct identifi¢eon of failing
participant is required in case of settlement fail ualack of securities ocash
c) re-calculation of the penalty in case of changeeferencedata based on which
CDCP/T2S calculatethe cash paalty for settlement fail.
29.10 CDCP shalremovecalculated penalty only:i
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a) it was calculated for settlement fail dueadack of securities ocashin case a
suspension of disposal right applicable to entire issue of securities is registered over
the financial instruments that arebgect toafailed settlement instruction anmtdwas
the reason for nersettlenent

b) it was calculatedor failed settlement instruction according to letter (a) to (d) of
section 277 of article 27 of this part of the Rules of Operation,

c) reason for the si¢ment fail due to late matching and/or fail dualack of securities
or cashwere technical problems tite central depository

d) reason for the settlement fail was lack of securities that are to be settled out of the
settlement system operated by CD@Respective settlement system is closed for
settlement on respective business day,

e) failing and/ornonfailing participant is a participam case ofwhich a participant
default according to article 7 of this part of the Rules of Operation was confirmed
and penalty was calculated for business day on wihsblvercy proceedingvas
opered (date when proceeding representing collective measure started according to
thedefinition of Participant default) and fahefollowing days.

29.11 CDCP is entitledo removecalculatedccash paealty also in other cases than specified in
previous section, if reasoned or resulting from legal regulation.

29.12 In reasoned case€DCP is entitled to rncludethe penalty previouslyemowed in
compliance with previous sectionstbfs article.

29.13 Moadification, removingor re-including of the penalty is possible only before deadline
set for penalties calculated in respective calendar month accordingivibties schedule
for CDCP and participastwvithin the penalty mechanism.

29.14 CDCP sh# inform the failing andhon-failing participant on modifiedemoed or re
included penalties on next business day after the business day on which the penalty was
modified,remowed or reincluded.

Article 30
Appeal of participant againstcalculatedcash pealty for settlementfalil

30.1 The failing omontfailing participant are entitled todgean appeahgainscash paalty
for settlement fail in respective month from the moment of calculation amfthgea
reportuntil setbusness day of next calendar moatttording tdhe Activitiesschedule
for CDCP and participastwvithin the penalty mechanism.

30.2 Immediately after processing of the appeal against calculated penalty for settlement fail
CDCP shall:

a) inform the participant on accepgjior rejection of the appeal,
b) inform a counterparty of the participant on accepting of the appdgtd by the
participant in case the appeal is accepted.

30.3 Within processing of the appe@t case settlement fail reason verificatisrrequired,
CDCEP is entled to contact counterparty of a participant wbdded the appeal, or other
market infrastructure that placed settlement instructitven the cash pealty was
calculated for failed settlement of given instruction due to late matching.

30.4 CDCP shall rejecthe appeal of a participant againsingued cash paalty for
settlement fail, ddged by participant after defined business day accordinthéo
Activities scheduledr CDCP and participastwvithin the penalty mechanism.

30.5 Section 29.14 of article 29 of thart of the Rules of Operation appliesréporton
modification orremovalof the cash paealty for settlement fail sent to failing andn
failing participant based on accepted appeal.
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Article 31
Collection andredistribution of cash pealties for settlement fail

31.1 On defined business day accordingheActivities schedule for CDCP and participants
within the penalty mechanism CDCP shadlport to the failing andnonfailing
participant on ompued and applied neoancelleccash paalties for previas calendar
month including globahet position In case of cash penalties for failed cr&SD
settlement instructionshé reportfor participant of participating CSD f@rovided via
T2S and participating CSD.

31.2 CDCP on defined business dagcording to the Activities schedule for CSD and
participans within the penalty mechanism shall automaticabiyter matched
instructions for settlement of paymeimee of deliveryof financial instruments by
which:

a) the dedicated cash accountagsarticipant with negative globaletpositionwill be
debitedandthededicated cash account of CD@H be credited

b) the dedicated cash account of participant with positive glodgbositionwill be
creditedandthededicated cash account of CD@# be debied

31.3 Onabusiness dagetaccording to the Activities schedule for CDCP and participants
within the penalty mechanisrm case of positive or negative glolvedt position ofa
participating central depository, CDCP shall automatically place unmatched
instructions for cros€<CSD settlement of paymerftee of delivery of financial
instruments by which:

a) in caseof negative globalnet position of a participating central depository its
dedicated cash accouniil be debitedandthededicated cash account@DCPwill
be credited,

b) in case of positive globahet position of a participating central depository its
dedicated cash accoumtll be creditedandthededicated cash account of CD@#H
be debited

31.4 The negative or positive net position according toise@@1.2 and 31.3 of this article
do not include nomancelled cash penalties applicable @oparticipant wiose
participantdés fail according t aonawas i c |
confirmed, and were computed for business gagsedinghe business day on which
the bankruptcy proceeding has been open (opening date of the procekding
represents collective measure in compliance with the definition of participant fail).

31.5 Instructionssubmittedaccording to letter (b) of section 31letter (b) of section 31.3
of this articleshall belinked by CDCP according tsection 19.40f article 19 of this
part of the Rules of Operation.

31.6 Participant can pubn Hold or release the instructiossbmited according to section
31.2 of thisarticle only n case ofin Investor CSD.

31.7 The participant is responsiblerfcollection andedistribution of @mpued and applied
non-cancelledcash paealties from clients, ato clients this applies also in case of zero
bilateral and/or globaietpostion.

31.8 CDCP monitors settlement of instructions for collection and distribution of cash
penalties for settlement faandif necessaryCDCP actsat the moments accordintp
the Activity schedule for CDCP and participants within the penalgcmanism as
follows:

a) it shall recalculate negative and positive global net positions, cancel instructions for
distribution of cash penalties for settlement fail and shall submit instructions for
collection of cash penalties for settlement fail, in whichilittake in accounensued
differences compared to previously calculated negative or positivealgnet
positions of the participants;
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b) it shall cancel instruction for collection and distribution of cash penalties for
settlement fail on the I7businessiay, shall payback collected cash funds to the
participants and shall submit new instructions for collection and distribution of cash
penalties for settlement fail with intended settlement dathenext business day.

31.9 CDCP shall inform participants inugstion on performed activities according to
previous section without delay. The provisions of section 27.5 of this part of the Rules
of Operation apply to enforcement of other entitlements accordingly.

Article 32
Market claims

32.1 The period for review of the market claims is twenty operation days oétioeddate
of relevantcorporate action.

32.2 For the review of the market claims, CDCP shall include all settlement instructions
beingmatchred and not cancelled and not excluded frbenrharket laims according to
article 9section9.150f this part of the Rules of Operation.

32.3 Inthe course of the period according to seci®: of this article, CDCP shadifterend
of the operation day and befostart of thenext operation day idengifthe settlement
instructionsto whichthe market claimapply, andin its own name shall automatically
submit umatched andwith Hold status

a) instructions for settlement of a payment without transfer of the financial instruments
in case of distribution ahe cash funds, or
b) instructions for settlement without payment in case of distribution of the securities.
32.4 CDCP shall submit the instructions according to se@iBparagrapta) andb) of this
article with:
a) trade date identical to the trade date froemitfied instruction,
b) intended settlement date identical to the payment datele¥antcorporate action,
or dateof following operation day if the payment date has already expired,
c) identicalHold statusas the identified instruction.

32.5 Should CDCP identifyminstruction in the sense of secti@? 3 of this articleby which
the financial instruments are transferredinits and no trade transaction code has been
specified in the instruction, CDCP shall ammatically submit the umatched
instructions for settlement of the market claim:

ay from transferords account to transferee:q

instruction is older thaikx-date and the instruction is not settled at the end of the
operation day equal to thhecorddate, or

b) from transfereeds account to transferor ¢

instruction is identical or newer th&ix-date and the instruction was settled on the
operation day with date being older than or equal toeberddate.
32.6 Should, in tle sense of sectiod2.3 of this article, CDCP identify the instructidoy
which the financial instruments ateansferredin the nominalvalue and narade
transaction code is specified in the instruction, CDCP shall automatically submit the

unmatcredinst ucti ons for settl ement of t he mar k

transf er e e birdendeddatednuthre identified insthucion is equal to or newer
thanrecorddate, and the instruction is not settled at the end of the operation day equal
to therecorddate.

32.7 Should, in the sense of sectiBR.3 of this article, CDCP identify the instruction for
settlement of a trade without claim for proceeds, CDCP shall automatically submit the

unmatcred i nstructions for settl ement of t he
the transferorébés account only i f the trad
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Ex-date and the instruction was settled on the operation day with date olderrthan o
equal to theecorddate.

32.8 Should, in the sense of sectiBB.3 of this article, CDCP identify the instruction for
settlement of a trade with claim for proceeds, CDCP shall automatically submit the
unmatcled instructions for settlement of the marketcleimom t he tr ansf er o
to the transfereebds account ishewérthakext r ade
date and the instretion:

a) was settled on the operation day with date being higher thaadbeldate, or
b) is unsettled.

32.9 Settlementof automatically submitted instructionglating tothe market claims is
independent fromsettlement othe settlemeninstruction identified according to section
32.30f this article.

32.10 CDCP shall release automatically submitted instructedating tothe market claims
from Hold statusset inits nameonly aftersettlement of the identified instruction.

32.11 Should a market claim is a fragment, CDCP shall round off the numbitebf the
financial instruments to the lowest integer according to se88@paragraplb) of this
article.

32.12 Provisions according to article 20 secti®d.5 of this part of the Rules of Operation
shall apply to the settlement of the instructions according to s&2i8paragraphsy)
andb) of this article.

Article 33
Transformations

33.1 The perod for identificationof the transformations is twenty operation daysrfthe
recorddate ofrelevantcorporate action.

33.2 In order to identifythe transformations, CDCP shall include all settlement instructions
being matcled and not cancelled and not excluded from the transformation process
according to article Section9.150f this part of the Rules of Operation.

33.3 Inthe course of the period according to secB88ri of this article, CDCP shadifterend
of the operation @y and beforestart of thenext operation day identify the settlement
instructiongto whichthe transformationapplyand automatically:

a) cancels the identéd settlement instructions,

b) depending on type of the identified instruction according to article 9, séfiaf
this part of the Rules of Operation, submits automaticallynatehe or utmatched
instructions for settlement of the payment without transfer of the financial
instruments in case the subject of the reorganizat@ansreplacement of the
financial instruments with cash funds, or

c) depending on type of the identified instruction according to article 9, sécfigri
of this part of the Rules of Operation, submits automatically nitaécled or
unmatched instructions for settlemeagainst payment or the settlement instructions
without payment in case the subject oé tteorganizations replacement of the
financial instruments with other financial instruments.

33.4 CDCP shall cancel the settlement instructierduded from the transformation process
according to article 9, secti@l5of this part of the Rules of Operation.

33.5 CDCP shall submit the instructions according to se@®8paragraphp) andc) of this
article with:

a) trade date identical to the tradael&rom identified instruction,

b) intended settlement date equal either with payment datel@fantcorporate action
or date of next operation day in case the payment date has already expired,

c) identicalhold statusashasthe identified instruction.
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33.6

Shoul the settlement type of the identified instructlmmthe settlement instruction
against a payment, CDCP shall automatically submit the instructions according to
section33.3 paragraplb) of this article for settlement:

a) from transferoebsese@s cadaaoabaud @rresporaingstd a s h

the identified instruction, and

\

b) from transferordés accountalue arresporaingstd er e e ¢

33.7

33.8

33.9

33.10

33.11

34.1

34.2

34.3

34.4

34.5

34.6

34.7

34.8

the claim according to the rules of reorganization.
Should the settlement type of the ideetif instructionbe the settlement instruction
without a payment, CDCP shall automatically submit the instructions according to

section33.3 paragraphb) o f this article for settl emen

transfereeds aue cooeponding w ithe identified sstruction.

The type of settlement of the instruction submitted according to s&3i8paragraph
c) of this article corresponds to the type of settlement of the identified instruction.
CDCP shall round off the number ohits of the financial instruments to the lowest
integer according to sectid@8.3 paragraph o)f this article.

Provisions accordingptarticle 20 sectio20.5 of this part of the Rules of Operation
shall apply to the settlement of the instructions according to s&3i8rparagraph b)
andc) of this article.

The settlement instructions resagf from the transformation may neither bettted
prior to the payment date ngrior to the intendedsettlement date specified in the
cancelled identified instruction.

Article 34
Buyer rights protection

CDCP does not provide buyer rigiptotectionas an automatic service in the settlement
system.

Manual process of the buyeghtsprotection is dealt with the participant on the side of
the transferor and transferee.

The instruction in connection with buyer rigipi®tectionis prepared by the participant

at the buyer side, unless preference otilnger is set as default choice in the corporate
action.

Deadline for buyerright protection comg one settlement cyclafter guaranteed
participation date. It is possible to prepare and send the instruction for buyer right
protectionuntil the end of seiment on operation day which is set as deadline for buyer
right protection.

The deadline fobuyer rightprotectionis at least one operation date before market
deadline.

The participants must accept the instructiomnsonnection with buyer rigtgrotection

sent before buyer righprotection deadlinerelating to the instruction with trade date
lower or the same as guaranteed participation date and intended settlement date, which
is lower or the same as buyer rights protection deadline.

Instructins connected to buyer rights protection created on basis of unsettled instruction
andhas been settled before or during operation day, which is identical to buyer rights
protection deadline is not valid.

The participants shall cancel arstruction on basis of which an instruction connected

to buyer rights protection was created and which is not settled by the end of operation
day identical to buyer rights protection deadline and shall place in compliance with the
buyer preference.
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Article 35
Settlement instruction recycling

35.1 During a specified time period, CDCP shall automatically move at the end of each
operation day all unmatched and/or unsettled instructions to the next operation day.
35.2 The time period according to secti®b.l of this article igddefinedas

a) twenty business days fammatclted settlement instructions and counts from the
intenckd date of the settlement instructions or the last change to status of the
instructions,

b) twenty business days fammatched instruction for cancellation of atiement
instruction and counts from the date of entry of these instructions to the settlement
system

c) sixty business days for matched settlement instructitvesperiod iounted from
theintended settlement day of the instructionfrom the last status change of these
instructions

35.3 At the end of the last operation day of the tipeeiodaccording to section53 of this
article, CDCP shall automatically cancel instructions that havenattred or settled
during the timeperiod

35.4 Procedure foautomatic cancellatioof matched instructions according to this article is
understood akilateral cancellation of transaction agreed in advance, i.e. by both parties
in transaction according to article 17 of this part of the Rules of Operat

Article 36
Revalidation of the settlement instruction

36.1 Revalidation of the settlement instructions is a fully automated process of the settlement
system under which eachasettledinstruction is checked against changes to static data
related to the parti ci pa ntinstrunpeatmadeéafter pant 6
entering of the instruction to the settlement system.

36.2 In case of unsuccessful revalidation, CDCP shall canceletttiement instructions and
informs the involved participants and the other market infrastructure thereof.

Article 37
Damage reliability

37.1 The participants or other market infrastructures with access granted to the settlement
system shall be liable for damageurred by submission, late submission, incorrect
submission or incomplete submission of the relevant settlement instructions or requests
for the settlement system services, or they were submitted in a form other than required
and defined in these Rulet@peration.

37.2 CDCP shall be liable for damage due to incorrect, incomplete, or late performance of
actions needed for settlement of the instructions.

37.3 The participants or other market infrastructures with access granted to the settlement
system shall be lidé for that they havéor each settlement instructions or each request
for the CDCP serviceall documents needed for this activity according to generally
applicable regulations and the Rules of Operation.

Article 38
T2S operation recovery

38.1 In case of an extraordinaexternal event or T2S failure having impact on operation of
the settlement system, CDCP shall adopt the following measures:
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a) relocation of the T2S operation to other place,
b) change to operation day schedule.

38.2 CDCP shall inform the participants and other keainfrastructures with access granted
to the settlement system about the measures taken according to 88ction this
article, including description of the eventfailure and forecasted delay caused by the
event in the operationdbs day schedul e.

Article 39
Operation day schedule

39.1 The operation days of the settlement system are:

a) forthe instructions with cash settlement in the central bank money in EURO currency
all days with the exception of Saturdays
Easter Monday, May, 25 December, and 26 December.

b) for the instructions for settlementthout payment all days with the exception of
Saturdays, Sundays andlew Year 0s Day, Good Frida
25 December, and 26 December.

39.2 The reference time for the settlemeystem is the Central European time.

39.3 Change to the date to new operation day occurs in previous calendar and also operation
day in the sense of times in the operation day schedules, and the following applies:
a during weekend, the AMaintenance windowc
2:30 a.m. to Monday:30a.m(mandatory Maintenance window)

b) during daywhichis not a settlement system businesstldy e A Mai nt enance
phase of the day takes frar80 a.m. of that day t@:30a.m. of next operation day
(mandatory Maintenance window),

c) when required, T2S and CDCP systemmayt he @A Mai nt enance win
businesglay from 3 a.m. to 5 a.m. (optional Daily Maintenance window)

39.4 Availability of T2S duringthe operation day is specified in the T2S documentation.

39.5 The CDCP system is available for the participants and the other market infrastructure
throughout thdusinesslay except for the Maintenance window phase.

39.6 The settlement instructions or requests for services submitted during unavailability of
the CDCP system according to sectBh5 of this article shall be put on queue and
processed after start of the phase of theidayhichthe CDCP system is available.

39.7 The following table shows the operation day schedule and the settlement schedule:

Phase of a day Place of

Time Event event

18:45 Start of Day period
18:45 | Change of date of operation day T2S/
Preparation for night settlement CDCP
Revalidation of the settlement instructions

Assignment of the reservation flags and release of the instructiol
on hold in the name of CDCP

19:00 | End time for acceptancé data from the collateral management syst¢  T2S
20:00 Night settlement T2S/

CDCP
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20:00 | First cycle of the night settlement CDCP
Last cycle of the night settlement

02:30/ mandatory Maintenance window/
03:00 optional Daily Maintenance window

02:30/

05-00 Reaktime settlement

05:00 | Preparation fosettlement in real time
Realtime settlement

06:55, 08:55, 09:55 Mass recycling im2S
10:55, 11:55, 13:55 T2S
14:55, 15:55

from Utilisation of financial means from the BSSE Guarantee Fund K

13:00 | on instruction from BSSE CDhCP

until Submittingof instruction for utilisation of financial means from t CDCP

14:00 | BSSE Guarantee Fund

15:45 | Recommended time for submission of the instructions with CDCP
settlement to the CDCP system within DVP-offt

16:00 End of reaktime settlement®

16:00 ElYt—F(;ﬁ End of acceptance of the instructions with cash settlen|
Automated repayment under the auatdlateralization by theentral
bank:

_ . . T2S/
1 Automated release oA o n hsettlethént instruction fag CDCP

repayment of intralay credit

1 If any, transfer of liquidity between dedicated cash accoun
the payment bank/participant

1 If any, relocation of the guarantee to a specified account g
central bank

16:30

Optional automated transfer of cash funds from the dedicated

16:30 account to a RTGS account

T2S

Recommended time to submit the instruction with cash settle
under mutually agreed operations of the Treasury managemer
instructions with cashkettlement under operations of the central b
to the CDCP system

17:25 CDCP

End of acceptance of the instruction with cash settler
BATM :

under mutually agreed operations of the Trea
) cut-off
17:40 management
CBO End of acceptance of the instructions with cash settlel
cutoff lunder centr al bankés ope

T2S/
CDCP

17:45 Recommended time for submission of the instructions witl CDCP
payment to CDCP

17:45 Automatedtransfer of cash funds from the dedicated cash accot 125
a RTGS account

End of acceptance of the restriction instructions
18:00 | FOP
cut-off

T2S/
End of acceptance of instructions without payment CDCP
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18:00

End of day

Automatc hold of the instructions in the name of CDCP ¢
: . : CDCP
cancellation of assigned reservation flags
Recycling of instructions and their cancellation T2S/
End of dayreports CDCP
! The fAReal time settl ement 0 p hshalsart before
the AMaintenance windowo phasat2B0Ofamtib

case of mandatory maintenance window,before 3 a.min case of optional dail
maintenance window.

The mass recycling in T2S refers to automated repeating of an attempt to se
instruction not settled due to insufficiency of funds (financial instructions and/or
funds) in specified time, inontrary to the automated attempt launched in real time
delivery of new resources to the account of relevant participant (transfer of fin
instruments and/or cash funds on account, reservation of financial instruments
autocollateralizaton).

8 The

i End

of

real ti me settl ement o

p h

39.8 TheActivities scheduldor CDCP and participants within the penalty mechanism

Business Day

Activity

D+1

09:1571 12:25

Report on computed cash penalties for previous business d
from T2Sto CDCP.

09:1571 12:45

Report on modified, removed or-mecluded cash penaltie
calculated for previous business daysnDwithin a calenda
month from T2S0 CDCP.

09:151 13:15

Conversion of given reports delivered from T2S and t
distribution toparticipants via IS CDCP.

10"

Until 18:00

End of the appeal period / end of lodging of an appeal ag
computed cash penalty for previous calendar month |
participant

14"

08:301 09:30

Report on computed cash penalties for previous calendathr]
including monthly bilateral and global net positions from T2
CDCP

08:301 12:00

Conversion of monthly report delivered from T2S and
distribution to participants via IS CDCP

15"

Until 10:00

Entry of instructions for collection anegkdistribution of cast
penalties on behalf of the participants

160

End of
business day

Provision of liquidity on the dedicated cash account d
participant with negative global position ftre next busines:
day

17

From 20:00

Settlement of instructions for collection and redistribution
cash penalties

17

09:00

Checkup by CDCP whter instructions for collection an
redistribution of cash penalties were settled. Contacting
partici pant s instrachonsddr cbieétion ofscas
penalties
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17"

12:00

Recalculation of global positions, cancellation of instructions
redistribution of cash penalties and placement of instruction
collection of cash penalties

17

15:00

CDCP checks whether instructions for collection
redistribution of cash penalties were settled. Contacting
par ti ci pa ndete insttuaions for @atlaxtion of ca
penalties

17

15:30

Cancellation of collection and distribution of cash penalt
including refunding of collected cash funds and placement
new instructions for collection andedistribution of cash
penaltes with intended settlement day the next business day
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1.2

1.3

1.4

2.1

2.2

2.3

2.4

2.5

2.6

PART VII. RULES FOR WORK WITH
THE SPECIAL REGISTRY

Article 1
Introductory provisions

This part of the Rules of Operatias governing mainly form and procedure for
registration of securities that CDCP does
with these securities

CDCP Ink to other issuer central depository is governed by provisions of the CSDR
Regulation ad relevantdomestic legislation. If required, CIF&nd the issuer central
depository shall agreen harmonised operation procedures for each vk aimto
administer the special registry.

CDCP, as an investor central depository, is responsible forgiesing to insolvency,
negligence, failure or other breachitsfobligatiors resulting from the legal regulation.
CDCP has no right to transfer any liability to its Participants as consequence of breach
of obligations r&ated tothe link with the issueremtral depositoryCDCP Participants

are liable only for damage due to their acts/ssmins

CDCP commits oneself to provide its Participarg necessary coperation in case of
damage due to breach of obligasoby the issuer central depository (due to
act/omission) in connectiowith administration of the special registry.

Article 2
Keeping of the special registry of securities

To keepthe speciategistry of securities CDCP has opergdnibusaccouns in other
issuer depositoriesCDCP shall publish the list of these issuer depositories on its
website.

Prerequisite for acquisition of securities to the omnibus account of CDCP opened in
other issuer depository is registration of data on these securities in the special registry
of searities

To the scope of data in the special registry of securities pursuant to the section 2.1 of
this Article, @AOCPapphsadeguately.of A 107 of

The condition for administration of data on the securities in the special registry of
securitiess that disposal with the securities regulated by these Rules of Operation does
not contradict the legislation of the state, pursuant which the securities weredassued
the operation procedures agreed with the issuer central depository

CDCP can terminateegistration of data on the securities in the special registry of
securities only if there are not datatbatsecurityin  t h e @nikuBadcsunt

If a securitynot compliant withthe conditions stipulated in the Rules of Operation or
not registeredn the special registry of securitiestransferred to the CDCP omnibus
accountCDCP is entitled to transfer the security to an account of the transferor, whereas
CDCP is not liable for damage that should arise as a result of such transfer.
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3.1

3.2

3.3

3.4

4.1

4.2

4.3

4.4

Article 3
Receivingof securities to the special registry
CDCP shall receive the securities to the special registry of securitigsrequest
submitted by
a) the participant
b) other market infrastructuye

c) an owner of an account opened in CDCP registry, on which securities bee to
credited in the special registry of securities

CDCP willaccepthesecuritiedo the special registry of securitieswo operation days
from receiving the request pursuant to section 3.1 of this aatitdeest

If CDCP, after receiving the regste finds out that the request or the securities are not
in compliance with any of the conditions stipulated in the Rules of Operation, CDCP
has right tadeclinethe request and not register the securities to the special registry

CDCP shall inform the guesting person on registration of the security to the special
registry without delay

Article 4
Reconciliation of records

In compliance with article 89 of Delegated Regulation 2017(39ZP shall regularly

(on daily basis) to check, based on information fromdkeer depository, whether sum

of units of securities registered on accounts in CDCP through CDCP omnibus account
opened in other issuer depository is consistent with number of securities on this omnibus
account

In case discrepancies wedentified during above mentioned check, CDCP shall adopt
necessary measures in order to eliminate identified discrepancy.

If the issuer depository shall register SDR relating to entire securities issue with purpose
to eliminate discrepancy and maintainisgcurities issuer integrity, CDCP shall
consequently and without delay register SDR to entire securities issue for time period
required to eliminate discrepancy in the issuer depository.

Provision of article 2 of Part Il of the Rules of Operation, whiotiegns measures for
ensuring of issue integrity, shall apply also in case of securities issue and detail on
securities registered in the special registry of CDCP, except section 2.2, letter c).

PART VIII. SPECAL PROVISIONZONCERNING
ASSETIRANSFER OF NCDCP CLIENTS

Article 1
Introductory provisions

1.1This part of the Rules of Operation lays down special regulations with regards to transfer

of assets of NCDCP clients to the register of CDCP (specified in section 1.10aufithey

under article 2059 f CSDR and under A101 of ZOCP (her
Aforesaid comprises mainly regulation of legal relationships between CDCP and clients of
NCDCP which assets are involved in the transfer and regulation of entries to CDCP register

and rdated provision of services.
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1.2 Assets transfer is executed on basis of an Agreement on transfer of assets of NCDCP clients
concluded between CDCP and NCDCP 28 July 2021 in connection with intent of
NCDCP to relinquish the authorisation to operate ast@alalepository under article 20(5)
of CSDR. According to the first to third
transfer the assets to CDCP as authorised transferee under special regulation, i.e. CSDR
regulation. Along with thessets NCDCP shallansfers also related records and registers.

1.3CDCP shall publish on its web sievw.cdcp.skthe date when assets of NCDCP clients
shall be transferred to CDCP registry without delay.

1.41In connection with the assets transBDCP as a transferee central depository shall fulfil
obligations of the central depository in relation to NCDCP clients, whose assets were
transferred to CDCP from the date of assets transfer, whereas CDCP shall provide the
clients of NCDCP with services iscope and under conditions set in CDCP regulation
(namely the Rules of Operation of CDCP and the Scale of Fees of CDCP) and in compliance
with valid authorisation of CDCP to provide services after the date of assets transfer.

1.5The assets transfercludes all assets of NCDCP clients according to relevant definition in
this article of the Rules of Operation. Based on assets transfer CDCP shall execute entries
in CDCP register, whereas special rules according to this part of the Rules of Opeeation ar
applied. CDCP shall execute relevant entries in CDCP register based on data provided by
NCDCP.

1.6Based on assets transfer the clients of NCDCP shall become clients of CDCP on the day of
assets transfer and provisions of these Rules of Operation and dordmgf the Rules of
Operation under A103 of ZOCP apply to them
also pay fees for provided services according to the Scale of Fees (in compliance with article
1.1 of Part | of the Rules of Operation). Specides under this part of the Rules of
Operation apply to access of participants and other market infrastructures at the same time.

1.7 Provisions of the Rules of Operation have precedence over provisions of special contractual
arrangements concluded betw@@DCP and the clients of NCDCP.

1.8 No liability for services provided by NCDCP before assets transfer is transferred to CDCP
by the assets transfer, namely liability for potential faulty provision of service, neither
liability for service not provided befor@ssets transfer date in conflict with obligations of
NCDCP. CDCP is not obliged to meet claims of NCDCP clients arising from obligations
of NCDCP pursuant to the previous sentence.

1.9CDCP is not liable for fulfilment of NCDCP obligations, including inforroatduties under
ZOCP, CSDR or other legal regulation that NCDCP was obliged to perform in relation to
the clients of NCDCP or third parties before/on the date of assets transfer in connection
with transferred assets.

1.10 For purpose of this part of the RuldQperation following special definitions apply:

a) CDCP reqistei for purpose of assets transfer the CDCP register is register of CDCP
and register of members (i.e. register including accounts of owners that are object of
assets transfer from the originabister of NCDCP members/participants);

b) NCDCP participant NCDCP participant is entity that was a participant of NCDCP
(was granted participant access) on the date of assets transfer;

c) client of NCDCPi client of NCDCP is any entity to which NCDCP providsstvices
related to its execution of a central depository activities before the assets transfer date.
The client is either a member, participant, other market infrastructure or an issuer, to
which NCDP granted access to its services before the asssfetidate. The client is
also a requesting person who, before the assets transfer date, requested NCDCP for
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2.1

2.2

2.3

2.4

d)

provision of service, or a third party who acts on behalf of or on the account of persons
specified in this definition based on granted power oiratly or other authorisation.

assets of NCDCP clients are all and any assets in the broadest possible extent
permissible under ZOCP and CSDR, that (i) are not own assets of NCDCP and (ii) are
administered, registered, kept by NCDCP for its clients, dwstyarchive of provided
services, assets on accounts, and including records and registers maintained according
to ZOCP. Assets of NCDCP include also related documentation represented by all
books, files, databases and other records of NCDCP (kept ildigither form)

related to assets according the previous sentence, including contracts/agreements based
on which NCDCP provides services to its clients, namely agreements on participant
access to services, agreements on opening and administration whtaegpeements

on administration of register of bo@ntry securities, agreements on administration of

list of shareholders of registered paf@m shares to this agreement.

Article 2

Special provisions with regard to participants of NCDCP
who are also participants of CDCP on the date of assets transfer

Based on the assets transfer, also without a request or special agreement, CDCP shall
open for the participant in its register an owner account of participant, holder account
and/or client account, including mennlregister, i.e. owner accounts of clients of the
participant in the same extent as were registered in NCDCP.

CDCP shall make accessibladividual types of services that are accessible to
participant according to article 8 of Part Il of the Rules of Cipmraor types of services
accessible to a member according to article 21 of Part Il of the Rules of Operation only
in the scope of valid contractual relations and pursuant to the Catalogue of Services for
Persons with Granted Access. Accessibility of ®mew to a participant/member is
governed by the general regulations of the Rules of Operation. Provisions of special
agreement concluded between CDCP and a participant with regards to access to the
services apply fully to execution of accessible servicaghe IS CDCP related to a
holder account, a client account and/or an owner account originally opened for the
participant in the register of NCDCP.

If necessary, the participant of NCDCP whose assets were transferred to the register of
CDCP,andwhoisathe same time participant of CDC
CSDR, shall provide CDCP with necessaryoperation in order to update contractual
relationships and meet other requirements according to the Rules of Operation
subsequently to the assets transind related changes in the scope of services provided

to the participant; deadline for the update is 2 (two) months from the assets transfer
pursuant to this part of the Rules of Operation. Aforesaid shall apply to granting of
membership in case the asstransfer concerns a participant of CDCP, who is not a
member of CDCP at the same time. CDCP is entitled, in justified cases and after
agreement with a participant, to prolong the deadline pursuant to this provision. CDCP
is not liable in case the panfpant of NCDCP is not able to ensure provision of services

to its clients within a member register via the IS CDCP (mainly in connection with
owner accounts) as a consequence of not meeting obligations according to this section.

If a participant of CDCPlall not provide necessary-operation pursuant to section
2.3 of this article in given deadline:

in case of opened holder account and/or client acdoth participant shall transfer,
or shall ensure a transfer of all securities registered on these accounts to other account
kept in compliance with ZOCP and CSDR, shall submit a request for cancelato
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b)

holder account and/or client account and ensure termination of administration of owner
accounts in its registry (depending on scope of services in question);

in case other requirements are not MéDCP is entitled to adopt measures or sanctions
agupinst the participant pursuant to the Part Il of the Rules of Operation

Article 3

Special provisions with regard to participants of NCDCP
who are not participants of CDCP on the date of assets transfer

Based on assets transfer, also without a requestemial agreement, CDCP shall open
in its register for a participant of NCDCP, whose assets were transferred to the registry
of CDCP and who is not a participant of CDCP or to whom CDCP did not grant access
of a participant as of the date of assets temsin owner account of participant, holder

account and/or <c¢client account, including

clients of the participant in the same extent as were registered in NCDCP.

A participant of NCDCP shall not become a participah CDCP based on assets
transfer and is obliged to submit a request for granting access of a participant and
granting a membership, if relevant, or to proceed according to this article. Obligations
pursuant to the Rules of Operation applicable to aqgyaatnt, including compliance

with information duties under ZOCP are applicable accordingly to a participant of
NCDCP from the moment of granting access of a participant.

CDCP shall not make accessible to a participant of NCDCP separate types of services
accessible to a participant pursuant to article 8, Part Il of the Rules of Operation or types
of services accessible to a member pursuant to article 21 of Part Il of the Rules of
Operation based on transfer of assets, before grating the access of a paditgpa
fulfilment of requirements under the Rules of Operations related to granting access to
services. CDCP is not liable if a participant of NCDCP is not able to ensure provision
of services to its clients within a member registry via IS CDCP (maintglation to

owner accounts). The participant of NCDCP is allowed to submit requests for CDCP
services in paper form and in necessary extent in order to ensure provision of CDCP
services, but only services which CDCP is entitled to perform in its regstoyding

to relevant regulations of the Rules of Operation and legal regulations (i.e. in relation to
accounts administered for a participant of NCDCP).

In 2 (two) months from transfer of assets according to this part of the Rules of Operation
a participahof NCDCP shall:

a) request for granting access of a participant in compliance with article 7 of Part 1l of
the Rules of Operation and comply with all requirements for granting access to
separate types of services accessible to a participants accorditigjeBaPart Il of
the Rules of Operation or types of services accessible to a member according to
article 21, Part Il of the Rules of Operation in order to ensure proper execution of
activities in relation to transferred assets, or

b) ensure transfer of adlecurities registered on holder account and/or client account to
other account administered in compliance with ZOCP and CSDR, shall ensure
termination of administration of owner accounts in its registry related to
administration of a client account andbsaquently request cancellation of a holder
account and/or client account.
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